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FOREWORD

The translation of legal provisions, let alone of an entire law, in a foreign language is an extremely difficult and arcane task. The translator faces the double challenge of providing an accurate representation of the
language, even the syntax, of the original text, while at the same time preserving its coherence in the foreign language. In facing this challenge, we, as translators, have strived to remain as faithful as possible to
the Greek text, in order to provide the foreign readers with an accurate depiction not only of the meaning of the text but also the spirit of the law, and to present the potential issues that Greek legal scholars,
Courts and practitioners will undoubtedly face in its interpretation and application. Wherever possible, we have tried to use terminology that has been widely adopted both by EU and international legislative
instruments. Naturally, we have also strayed from the original text, wherever needed, to ensure intelligibility, although those instances were few. The final result is the product of our attempts to address those,
equally important, but often conflicting, considerations of any legal translation.

Our efforts were further complicated by the increasingly convoluted nature of Greek statutory provisions in the field of insolvency and creditor rights. Insolvency legislation in Greece has been in a constant state
of flux for over a decade, an era that has witnessed the introduction of multiple insolvency-related laws, often under significant pressure, as a means to address the growing problem of private indebtedness. The
new law attempts to codify all those various legal provisions, which often use different terms, language, or structure, into a single coherent piece of legislation. The reader of this translation will be able to judge
for oneself whether the goal of coherence has been attained. Nevertheless, readers would be well advised to rely on this translation for information purposes only and to seek legal advice from Greek counsel in
any case involving the application of the new law.

The Greek and English text herein incorporate amendments effected with I. 4818/2021 (A’ 124). Bazinas Law Firm and/or the Authors assume no duty to supplement, amend and/or update the Greek and/or
English text herein with any changes in Greek law effected from time to time*.

This work is part of an ongoing project to translate key legislative instruments pertaining to financial default and reorganization as well as to prepare annotated guides to Greek legislation in this field.

Yiannis. G. Sakkas, Yiannis G. Bazinas

Athens, October 2021
© 2021-BAZINAS LAW FIRM

COPYRIGHT -DISCLAIMER

Copyright: The copyright of this publication belongs and remains solely with BAZINAS LAW FIRM.

*Disclaimer: The English Translation is NOT an official translation. This translation is only for informational purposes and has been prepared solely for the convenience of non-Greek speakers. Bazinas Law Firm
and/or the Authors make no warranty, express or implied regarding the accuracy, correctness, completeness or use of this translation. Bazinas Law Firm and/or the Authors assume no responsibility, legal liability
or otherwise, for the use of this translation or any acts or omissions committed as a result of the use of this translation, and/or are not liable for any direct or indirect loss arising from the use of this translation.



Article 1.
Article 2.
Article 3.
Article 4.

Article 5.
Article 6.
Article 7.
Article 8.
Article 9.

Article 10.
Article 11.
Article 12.

Article 13.
Article 14.
Article 15.
Article 16.
Article 17.
Article 18.
Article 19.
Article 20.

INDEX

FIRST BOOK
INSOLVENCY PREVENTION

PART ONE
INSOLVENCY WARNING - EARLY WARNING

Objective and Tools

Electronic Warning Mechanism

Borrowers Services Centres and Borrowers Helpdesk

Professional Chambers, Associations and Institutional Social Partners Institutes

PART TWO
INSOLVENCY PREVENTION PROCEDURES

CHAPTER A
OUT-OF-COURT DEBT RESTRUCTURING MECHANISM

Objective

Definitions

Scope

Debtor’s application and invitation to creditor for out-of-court debt restructuring
Main content of the debtor’s application

Mandatory information filed with the debtor’s application

Value of immovables in application

Permission for processing and notifying information provided with the application

Consequences of filing application

Execution and types of restructuring agreements
Mediation right following the creditors’ proposal

Deadline for the execution of the restructuring agreement
Negotiation procedure, duty of honesty and confidentiality
Stay of enforcement measures of participating creditors
The results of the restructuring agreement

Exemption of officials’ liability during negotiations for the conclusion of the
restructuring agreement

nt

BAZINAS

LAWFIRM

Apbpo 1.
Apbpo 2.
Apbpo 3.
Apbpo 4.

Apbpo 5.
Apbpo 6.
Apbpo 7.
Apbpo 8.
ApBpo 9.

ApBpo 10.
ApBpo 11.
ApBpo 12.

ApBpo 13.
ApBpo 14.
ApBpo 15.
ApBpo 16.

Apbpo 17

ApBpo 18.
ApBpo 19.
ApBpo 20.

MNEPIEXOMENA

BIBAIO NMPQTO
MPOAHWH THZ ADEPEITYOTHTAZ
MEPOZ NPQTO
NPOEIAOMOIHZH ADEPEITYOTHTAZX - EFKAIPH NMPOEIAOMNOIHZIH
JKOTIOG Kol Epyaheia
HAektpovikdg Mnxaviopdg Npoetdomnoinong
Kévtpa E€umnpétnong AaveloAnmtwy kat Mpadeio E§umnpétnong AaveloAnmtwy

EmayyeApatikd EmpeAntipla, ZUAAoyol Kat Ivotitouta Oeopikwv Kowwvikwy

Fraiowv
MEPOZ AEYTEPO
AIAAIKAZIEZ NIPOAHWHE AQEPEITYOTHTAZ
KEDAAAIO A’
EZQAIKAZTIKOZ MHXANIZMOZ PYOMIZHZ ODEINQN

JKOTIOG

Oplopol

Nedio epapuoyng
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FIRST BOOK
INSOLVENCY PREVENTION
PART ONE

INSOLVENCY WARNING - EARLY WARNING

Objective and Tools

The objective of the provisions of this part is to establish a procedure for the access of debtors
to clear and transparent early warning tools, which could identify circumstances that could
lead to insolvency, as well as to highlight to the debtor the need for immediate reaction.

Early warning tools include electronic warning mechanisms for the debtor, as well as
consulting services provided by Borrowers Services Centres and Professional Bodies, like
Chambers, Professional Associations and Institutes of Institutional Social Partners.

Debtors have access through the website of the Special Secretary for Private Debt
Management to information on the available access to the early warning tools of para. 2, as
well as to the procedures and measures for debt restructuring and discharge, pursuant to the
provisions of Books One and Two.

Electronic Warning Mechanism

An electronic early warning mechanism is adopted for debtors, natural and legal persons, of
three (3) levels of insolvency risk, low, medium, high, which will be supervised by the Special
Secretary for Private Debt Management. The electronic mechanism is available and provided
through the electronic platform of article 29, upon a relevant application of the interested
person.

The application of para.1 provides clearance by the applicant to the supervising authority to
search, access, collect, process and verify data relating to him in order to determine the

Apbpo 1.

Apbpo 2.

BIBAIO NPQTO

MPOAHWH THZ AOEPEITYOTHTAZ

MEPOZ NPQTO

MPOEIAONOIHZIH AQEPEITYOTHTAZ - EFKAIPH MPOEIAONOIHZH

JKOTLOG Kall EpYaAEia

SKOTIOG TwV Slatdéewv tou Tapdvtog Pépoug eivat n Béomion Sadikaoiog mpoopacng
odel\etwv og cadn kat Stadavr epyaleia éykalpng mpostdomnoinong, Ta onola Hropouv
VaL EVTOTI{OUV TIEPLOTACELG TIOU UMOpPEL v 08nyrnoouv oe adepeyyuotnta, kabwe Kot va
ETLONUALVOUV OTOV 0PENETN TNV AVAYKN AUESNS avTiSpaonG.

Jta epyadeia €ykalpng mpoeldomnoinong mephapBavovtal NAEKTPOVIKOL HnxXaviopol
eldomoinong Tou opelNétn, KABWG Kat CUUPBOUAEUTIKEG UTINPECIEG TMAPEXOUEVEG QMO Ta
Kévtpa Eumnpétnong AaveloAnmiwv kot toug EmayyeApatikoug QDopeig, onwg ta
EmpeAntpla, ot EmayyeApotikol TUAAoyol Kot ta Ivotitouta Oeopikwy Kowwvikwy
Etaipwv.

Ol ode\éteg €xouv poOoBacn oe MANPObOpPIieg OXETIKA e TN Slabeoipudtnta mpoopacng
ota epyaheia éykalpng poetdomnoinong g map. 2, kabwg Kat otig Stadkacieg katl ta pETpa
avadidpBpwong Kat amaAlayng oo 1o XpEog, oUudwva He TG SLoTAELG Twy BiBAlwv
Mpwtou kat Asutépou, péow TG LoTooehidag tng EwSkAg Mpappateiag Aaxeiplong
161wTIkoU Xpgouc.

HAektpovikog Mnxaviopog Nposidomnoinong

Elodyetol NAEKTPOVIKOG UNXAVIOUOG €ykalpng Tpostdonoinong obeletwv tpwwv (3)
erunédwy kwbUvou adepeyyudtnTag, xaunhou-pétplou-uvPnlol, yia GuUOLKA Kol VORLKA
TIPOOWTQ, 0 OTtoiog emomnteveTAL Ao TNV EWSKA Mpappateia Ataxeiptong I5twtikoy Xpéoug.
O nNAEKTPOVIKOG HNXOVIOMOG TIAPEXETOL KOL UAOTIOLE(TOL MEOW TNG NAEKTPOVIKAG
TAathOppag Tou dpBpou 29, EMeLta amod OXETIKA aitnon tou evéladepopévou.

H aitnon umaywyng tg map. 1 mapéxel abela and tov evSladePOUEVO TPOG TV
enontelouca apyn yLa thv avalitnon, tnv npocPaacn, tTn cuAoyn, Thv enefepyaacia kat tn
Sltaoctavpwon dedopévwy Tou Tov adopolV, TIPOKELUEVOU VA TIPOCSLOPILoEL TO eMtinedo Tou
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insolvency risk level, classify the interested person as well as to express views and suggestions
on dealing with the risk.

Borrowers Services Centres and Borrowers Helpdesk

Upon completion of the article 2 procedure, every natural person who does not derive income
from a business activity or self employment, as provided in articles 21 and 47 of |. 4172/2013
(A’ 167), and who is ranked pursuant to the provisions of article 2 herein at a medium or high
risk, may contact the Borrowers Services Centres (B.S.C.) or the Borrowers Helpdesk (B.H.) of
article 92 and article 97(3) of I. 4389/2016 (A’ 94) at the district of his permanent residence
in order to get free personalised services regarding:

a.  information on the legal framework and the general terms of loan agreements as well
as debt restructuring agreements, in relation to the rights and obligations of a
borrower,

b. assistance in understanding proposed terms of loan agreements for debt
restructuring taking into accounts the ability to repay and his individual

characteristics,

c.  assistance in relation to formulating a family budgeting plan, particularly aiming to
abide to the debt restructuring,

d.  specialised consulting services regarding the economic management of his household.

2. Prior to the initiation of the procedure of para. 1, the interested person provides written

permission to the B.S.C or the B.H. to search, access, collect, process and verify data relating
to him as well as to recover and process the data from the electronic platform as provided in
article 2.

Apbpo 3.

Kw&Uvou adePeYYUOTNTAG, VA KATATAEEL TOV eVOLAPEPOUEVO, KOBWE KaL VA AMOTUTIWOEL
anOPELG KA T(POTACELG VLA TNV AVTLLETWITLON TOU KvSUVou.

Kévtpa E§unnpétnong AavetoAnmtwy kai Mpadeia E§unnpétnong AaveloAnmrwv

Me tnv oAokAnpwon tng Stadikaciag tou apbpou 2, kabe Pucikod Mpdowrto To onoio dev
QUITOKTA EL0OSN AL AT ETUXELPNUATIKA SpacTnplotnta ) ano eAeVBepo endyyeAla, KOTd Ta
opdpeva ota Gpbpa 21 kat 47 tou v. 4172/2013 (A’ 167), to onoio katatdyxOnke katd ta
opdpeva oto apbpo 2 tou mapdvtog oe eminedo KwdUvou HETPLO 1 LPNAS, propel va
aneuBuvbel oto Kévipo Efumnpétnong AaveloAnmiwv (K.E.Y.A) R oto T[padeio
E€umnpétnong Aavelohnmtwy (M.E.Y.A.) Tou dpBpou 92 kat tng map. 3 tou apbpou 97 Tou v.
4389/2016 (A" 94) tng mMepLdEPELAC TNG MOVIUNG KATOLKIAG TOU, TIPOKELUEVOU va AGBEL
Swpedv eEeLSIKEUEVEG UTINPEGIEG TTOU adopolv:

a.  eVNUEPWON YA TO VOMUIKO TIAQIOLO KAl TOUG YEVIKOUG OpouUC TwV SAVELAKWV
oupBAcewY Kol TWV cupdwWVLWY PUBULONG ObENWY OE OXEDN ME TO SLKaLWHOTA Kal
TLG UTIOXPEWOELG TOU SaVELOANTTN,

B.  ouvdpoun yla TNV KOTavonon mPoTaBéviwy dpwv SaVELaKWY oL UPwVLWY pUBULONG
obelAwv AapBdvovtag umodn TG SuvaTOTNTEG AMOMANPWHAG KoL TG LOLaiTEPES
OTOULKEG TOU LELOTNTEG,

Y.  ouvSpoun avadopikd LE TNV KATAPTLON OLKOYEVELAKOU TIPOUTIOAOYLOMOU, UE OKOTIO
16iwg TNV Tpnon pubuicewv anomAnpwing odpeAwy,

6.  e€elbikeupEveg OUUBOUAEUTIKEG UTNPEGIEC TTOU adpOPOUV OTNV OLKOVOULKT Slaxeiplon
TOU VOLKOKUPLOU TOU.

Mpw tnv évapén tng Stadikaciog tng map. 1 mapéxetat and tov evéladepduevo yypadn
adeta mpog to K.E.Y.A. fj To I.E.Y.A. ywa avalitnon, npocBacn, cuAAoyr|, enegepyacia Kot
Slaotavpwaon Sedopévwy ou tov adopolv, KABWGE Kat yLa TNV avaktnon Kot enefepyaoia
Twv e80opéVwY TNG NAEKTPOVIKAG TAATHOPHOG KATd T 0pl{OpEVa 0To dpBpo 2.
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Professional Chambers, Associations and Institutional Social Partners Institutes

1. With the completion of the article 2 procedure, every natural person deriving income from

self-employment and every natural or legal person deriving income from a business activity,
as provided in articles 21 and 47 of I. 4172/2013 (A’ 167), who is ranked pursuant to the
provisions of article 2 at a medium or high risk, may contact the competent Professional
Chamber or Professional Association or Institutional Social Partners Institutes in order to get
free personalised business consulting services, aiming at providing business support,
guidance, encouragement and strengthening of the business mentality and culture of the
interested party in order to lift the risk. The specialised services herein do not substitute all
type of services of a technical nature, like, indicatively, studies and research, formulating
business plans, legal, accounting and tax services as well as technical advice and reports
relating to IT, quality assurance, safety and hygiene in the workplace.

Prior to the initiation of the procedure under para. 1, the interested person provides written
permission to the competent professional body to search, access, collect, process and verify
data relating to him as well as to recover and process the data from the electronic platform

as provided in article 2. The procedure of this article is governed by the Data Protection
Security Policy of the Special Secretary for Private Debt Management.

PART TWO

INSOLVENCY PREVENTION PROCEDURES

CHAPTER A

OUT-OF-COURT DEBT RESTRUCTURING MECHANISM

Objective

1. The provisions of this Chapter regulate matters of out-of-court restructuring fro pecuniary

debts to financial institutions, the State and Social Security Institutions. The out-of-court
mechanism purports to provide participating creditors with an operating environment for

Apbpo 4.

Apbpo 5.

EntayyeApatikd ErtipeAntrpia, Z0AAoyol Ko lvotitoUta Osopkwv Kowwvikwv Etaipwy

Me tnv ohokAfipwon tng Sladikaciag tou dpBpou 2, kdBe GuCIKO TMPOCWTO, TO OMoio
QTOKTA £L0OSNUA oo eAeVBepO emMdyyeAUa Kot KABE GUGLKO 1) VOULKO TIPOCWTO, TO OMoio
QUITOKTA EL0OSN O OTTO ETUXELPNHATIKA Spactnplotnta, cUpdwva pe ta dpbpa 21 kot 47 Tou
v.4172/2013 (A’ 167), to onoio KatatdyOnke Katd ta opl{Opeva oTo dpBpo 2 Tou mapovtog
o€ eninedo kwdUvou PETPLO i UYNAO, propel va aneuBuvBel oto okeio EmayyeApatikod
EmipeAntiplo 1 EmayyeApatikd ZUAoyo 1 lvotitouto Oeopikwv Kowwvikwv Etaipwv
T(POKELUEVOU Vo AAPeL Swpedv e€elSIKEVUEVEG UTINPECIEC CUMBOVUAOU ETIXELPHOEWY, TTOU
OTOXO €XOUV TNV ETIXELPNUATLK UTIOOTAPLEN, KaBodrynon, eudUxwaon Kot eVOUVAUWan TG
ETUXELPNUATIKAG OKEPYNG Kol KOUATOUPAG Tou evlladepduevou, TPog Gpaon Tou KvSUvou.
O e€elbikeupéveg UTNpeoieg tng mapovoag dev urokablotovv KdBe eidoug umnpeoieg
TEXVOKPATIKOU  XAPOKTAPQ, ONMwG, EVOEIKTIKA, MEANETEG KAl €PEUVEG, €KMOVNON
ETUXELPNUATIKWY OXESIWVY, VOULKEG, AOYLOTIKEG KOl POPOTEXVIKEG UTINPECIES, KABWE Kot
TEXVIKEG OUMPBOUAEG Kkal ekBEcelg mou adopolv tnv mAnpodopikr, T Slachdiion
ToLOTNTOG, TNV AohAAELD KOL UYLELVE) OTOV XWPO EPYACLOG.

Mpw tnv évapén tg Stadikaoiog tng map. 1 mapéxetat and tov evéladepduevo yypadn
Abelat MPOG TOV OLKE(D emayyeApaTIkO dopéa yla tnv avalitnon, thv mpodcPaon, tn
ouMoyn, Tnv enetepyacia kat tn Staotavpwan dedopévwy Tou Tov adopouyv, kabwg Kat
yla TNV avakTnon Kot tnv eneéepyacia Twv SeSopéVwY TNG NAEKTPOVLKNG TAATHOPLAG KATA
Ta op{opeva oto apbpo 2. H Sadikaaoia tou mapdvrog dpbpou Sémetat amnd tnv MoALTKn
Acdolelag Mpoowrikwv AsgSopévwv tng EWSKAG Mpappateiag Atoxeipong 15uwtikol
Xpéoug.

MEPOZ AEYTEPO

AIAAIKAZIEZ MPOAHWHE AQEPEITYOTHTAZ

KEDAAAIO A’

EZQAIKAZTIKOZ MHXANIZMOZ PYOMIZHZ OQEINQN

JKOTOG

Ou 8atdéelg tou mapovrog Kedolaiouv pubuilouv Bépata efwbdikaotikng puBULONG
XpnHatkwy odpelwv Tpog xpnuatodotikolg dopeig, To Anpocto kat Qopeilg Kowwvikng
AodpdAiong. O e€WEIKAOTIKOG UNXOVIOUOC OTTOCKOTIEL VO TIAPEXEL OTOUC CUMMETEXOVTEG
TUOTWTEG AELTOUPYLKO TtepLBAM oV Stapopdwaong mpotdcewyv puBULoNG Twv odpeAWV Tou
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formulating proposals for the restructuring of the debtor’s debts and the avoidance of his
insolvency risk, upon a petition by the debtor or following their own [NB: creditors] initiative.

The financial institutions retain the discretion, both, on whether to submit a debt 2.

restructuring proposal and as to the content thereof and are not obliged to submit proposals
in all cases where an application is addressed to them. Effects are produced for all financial
institutions, and on the conditions stipulated herein, for the State and the Social Security
Institutions nonetheless, provided that the majority of the financial institutions accepts the
application and consents to the formulation of a specific debt restructuring proposal.

Definitions

The following definitions apply for the purposes of this chapter: Apbpo 6. 1.

a) “Application” means the application of article 8.

b) “Business activity actor” means every natural or legal person conducting activities within
the provisions of articles 21 or 47 of |. 4172/2013.

c) “Financial institution” means:
ca) the credit and financial institutions, including those under special liquidation,
cb) the financial leasing companies,
cc) companies factoring business claims,
cd) Credit servicing firms for loans and credits of article 1 of law 4354/2015 (A’ 176),
acting on the account of persons who have acquired loans and credits of article 1 of I.
4354/2015, provided that they are under the supervision of the Bank of Greece or the
Single Supervisor Mechanism a well as

ce) legal persons acquiring claims for securitisation.

d) “Creditors” means financial institutions, the State and Social Security Institutions, having
pecuniary claims against the debtor.

e) “Majority of participating creditors” means sixty percent (60%) of the total claims of
financial institutions, who participate as creditors.

ode\étn kat armoduyng tou KwdUvou adepeyyudTNTAC Tou, €melta and aitnon Tou
ode\éTn N €metta arnod Sk Toug mPwTtoBouAia.

OLxpnuatodotikol popeic SLatnpouV SLOKPLTLKY EUXEPELA WG TIPOG TNV UTIOBOAN TPOTACNG
pUBULONG 0DENWY KaL WE TIPOG TO TIEPLEXOUEVO TNG KaL Sev umtoxpeouvTaL va UToBAAouv
TIPOTAOELG OE OAEG TIG TIEPUTTWOELG TIOU TOUG ameuBUveTaL aitnon. AlOTEAECUATA WG TTPOG
TO 6UVOAO TWV XPNUATOSOTIKWY GOPEWV Kalt, UTIO TLG TPOUTIOBETELG TOU TTOPOVTOG, WG TIPOG
0 Anuodoto kat toug Dopeig Kowwvikng Aoddiiong, mapdyovtal evtolutolg, ehpocov n
mAeoPndio TwWV XPNHATOSOTIKWY GOPEWV QTOSEXETAL TNV ALTNON KOL CUVOLWEL OTn
SLaTUTIWON CUYKEKPLUEVNG TIPOTOONG PUBKLONG ODEWY.

Optlopoi
M T avaykeg tou mapdvtog kepaAaiou toxouv oL akdAouBbol oplopol:
a. Qg «aitnon» voeitat n aitnon tou dpbpou 8.
B. Qg «0OKWV ETUXELPNHATIKA §paoTNPLOTNTA» VOEITAL KAOE GUOLKO 1) VOULKO TIPOCWTIO
TIOU QlOKEL SpAOTNPLOTNTA TTOU UTIOKELTOL OTLG Slatdelg Twv apBpwv 21 f 47 Tou V.
4172/2013.

y. Qg «xpnuatodotikog bopéag» voouvtal:

ya) TO TUOTWTKA ) XPNUATOSoTIKA (EpUpata, HETOEL TwV OMOlwV Kal EKEVA TTOU
teAoUV UTO €L8LKN ekkaBApLon,

VB) ol etatpeieg xpnuatodotikig nicbwong,

YY) Ol ETALPELEC TIPAKTOPELQG ETIXELPNUATIKWY QTALTHOEWY,

7

oL eTaLpeieg Slaxeiplong amattnoewy and SAvela Kot TILOTWOELG Tou dpBpou 1 Tou
v. 4354/2015 (A’ 176), €vepywvtog ylo AOyaplaopd TPOOWNWV TIOU £XOUV
QMOKTAOEL SAVELA KAl TILOTWOELG TOou dpBpou 1 tou v. 4354/2015, epdoov teholv
und tnv enormteia NG Tpdmelag tng EANGSOG 1 tou Eviaiou Emomrtikou
MnxaviopoU, kabwg Kot

VE) TO VOULKA T(POCWTIAL TTOU QITOKTOUV QMOULTAOELG TTPOG TLitAormoinon.
6. Qg «motwtég» voouvtal ol xpnuotodotikoi dopeig, to Anupocto kat ot Dopeig
Kowwvikrg AohaAlong, Tou €XouV XPNHATIKEG ATALTAOELG KATA TOU OpeNETN.
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f)

g)

h)

k)

m

. Qg «mAeloPndia CUUPETEXOVTWY TILOTWTWV» VOEITAL TO TOCOOTO €€VTA TOLG EKATO
“Percentage of participating creditors with special lien” means forty percent (40%) of the (60%) emi TOU GUVOAOU TWV AMALTHCEWV TWV XPNUATOSOTIKWY HOPEWYV, OL OToioL
total claims of financial institutions secured by mortgage, prenotation of mortgage, OUMMETEXOUV WG TILOTWTEC,.
pledge or other special lien of article 976 Civil Procedure Code, who participate as
creditors. ot. Qg «MOCO0TO CUUUETEXOVIWV TUOTWTWY HE ELSIKO TIPOVOULO» VOEITAL TO TTOCOOTO
copavta Tolg eKaTo (40%) emi Tou GUVOAOU TWV ATMOLTHCEWY TWV XPNHOTOSOTIKWY
“Restructuring agreement” means the agreement, which is concluded between the dopéwv mou e§aodalifovtal pe umodRkn, mpoonueiwon uoBAKNG, EVEXUPo f AANO
debtor and the consenting creditors in the context of the provisions of this chapter and €161KO TtpovOpLlo tou dpBpou 976 tou Kwdika MoAttikig Atkovopiog, ot omoiot
aims to restructure the debtor’s claims. OCUMUETEXOLV WG TILOTWTEC,.
“Spouse” means, also, the counterparty in a civil union agreement of |. 4356/2015 (A’ & Qg «oUpBaon avadlapbpwaong» voeital n Sikatompadia mou kataptiletal petal Tou
181) or I. 3719/2008 (A’ 241). 0dEETN KAl TWV CUVALVOUVTWY TILOTWTWY, 0To MAA{oLo edappoyng Twy Slatdéewy
TOU ToPOVTOG KeEPaAaiou Kat €XEL WG AVTIKEIUEVO TNV avadldpBpwon twv opeNwv
“Out-of-Court Debt Restructuring Electronic Platform” or “electronic platform” means TOU OpENETN.
the electronic platform of article 29.
n. Qg «olluyog» voeltal Kat o aviloUpPBaAAduevog o cUudwvo cupBiwong tou v.
“Participating creditor” means every creditor that is a party to the agreement for the 4356/2015 (A" 181) r) Tou v. 3719/2008 (A" 241).
participation in the out-of-court debt restructuring through the electronic platform,
pursuant to article 71. The State and Social Security Institutions participate to the out-of- 0. Qg «HAektpovikn MAatdpoppa E§wdikaotikig PUBUIONG OPeAwV» 1 «NAEKTPOVLKN
court restructuring procedure ipso jure and fall under the definition of a “participating AT Opua» Voeitat N NAEKTPOVIKN TAaTdOpa Tou dpBpou 29.
creditor”.
“Consenting creditor” means the participating creditor who consents to the conclusion L QG «OUMPETEXWV TULOTWTAG» Voeital kdBe ToTwTHG Tou €xeL cupBANBel otn oupBacn
of a restructuring agreement. ouppetoxng otn Sadkacia e§wdkacTkig pUBMONG HECW NG NAEKTPOVIKAG
matdopuag, oludpwva pe to dpbpo 71. To Anuocto kat ot Dopeic Kowwvikrg
“Connected persons with the debtor” means: AodANLONG CUPHETEXOUV QUTOSIKAIWG OTN SLadikaoia EEWEIKAOTIKAG PUBULONG KaL
KQTAAQUBAVOVTOL OITO TOV OPLOUO TOU «OUUETEXOVTO TULOTWTA ».
la) when the debtor is a natural person, the spouses or counterparties to a civil union
agreement, blood relatives or [NB: relatives] by marriage up to the second degree, as well
as the legal persons controlled by the debtor, . QG «OUVALWVWV TUOTWTAG» VOEITAL O CUUMETEXWV TILOTWTHG TIOU CUVALVEL oTnv
KaTaption tng cuPaong avadapBpwaong.
Ib) when the debtor is a legal person, the legal or natural persons controlling the debtor-
legal entity, as well as the spouses or counterparties to a civil union agreement and the B. Qg «pbowna ouvbedepeva pe Tov opeAET» VooLVTaL:

blood relatives or [NB: relatives] by marriage up to the second degree of the above
natural persons. In addition, the legal persons controlled by the debtor. A natural or legal
person is considered to exercise control when one of the conditions of article 32 I.
4308/2014 (A’ 251) apply.

“Bound creditor” means the person and the institution bound by the debt restructuring
agreement.

Ba) oétav o ope\étng eival puokd mMpodowTto, oL cuIuyol rj cupPiol, oL cuyyevelg €€
aipatog n € ayyloteiag péxpt Seutépou Babuou, Kabwg Kot Ta VOULKA ipoowrta
TIOU eA€yxovTaL armod Tov odpeNETN,

1BB) Ootav o odelNéTng elval VOULKO TPOOWTO, Ta GUOLKA 1 VOULIKA TIPOCWIA TOU
€AEYXOULV TO VOULKO TTPOOWTTO TOU 0deNETN, KABWG KaL oL cuuyol i cupPiot Kat ot
ouyyeveig €€ aipatog ) €€ ayylotelag puéxpt tou Seutépou Babpol TWV aVWTEPW
duowkwv mpoownwyv. Emiong, ta vouwkd mpdowmna mou eAéyyovtal amd Tov
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“Debts to the State” means the established claims of the State, according to the
provisions of I.d. 356/1974 (A’ 90), |. 4174/2013 (A’ 170) and |. 2960/2001 (A’ 265),
including surcharges, fines and interest for late payment, at the time of submitting the
application of article 8(1).

“Debts to financial institution” means the debtor’s debts to financial institutions arising
from any cause at the amount fixed at the time of submission of the application of article
8(1).

“Debts to third persons” means established debts to third persons, which are established
and collected by the Tax Administration in accordance with the provisions of I.d.
356/1974, including surcharges or interest for late payment, at the time of submitting the
application of article 8 para., 1.

“Debts to Social Security Institutions” means Social Security Institutions claims, which
are established and include surcharges, fines and interest for late payment, at the time
of submitting the application of article 8(1).

The notion of “debts” also includes debts of legal or natural persons originating from a
business succession according to article 479 Civil Code or as a result of universal
succession.

“Financial institutions co-debtor” means every person jointly liable, under the law or by
virtue of a transaction, for the repayment of part or all of debtor’s debts to financial
institutions. Guarantors are included in the meaning of co-debtors

For the purposes of article 21 of the present Chapter, the following definitions apply as
regards debts to the State:

a)

b)

“Primary debt” means the amount of debt initially established, without the interest or
surcharges for late payment imposed pursuant to the Tax Procedure Code (I. 4174/2013),
the National Customs Code (. 2960/2001) or K.E.D.E [NB: Code on the Recovery of State
Debts] (I.d. 356/1974), at the amount fixed at the time between recording the debt in the
revenue books and the submission of the application, after any payments, set-off, forced
recovery or write-off on the basis of a legal title.

“Write-off” means the write-off of primary debt, interest, surcharges or fines for late
payment.

LoT.

Qa.

odpelétn. Eva uokd 1 Voulko Tpoowro Bewpeital OtL aockel €Aeyxo otav
OUVTPEXEL pia o TLG MTEPUTTWOELG Tou ApBpou 32 tou v. 4308/2014 (A" 251).

Q¢ «KatahapBavouevog TOTWTAG» Voe(tal Tto Tpoowrno kol o dopéag Tmou
Seopevovtat ano cupPacn avadldpbpwaong opehwy.

Qg «odeNEG TTPOG TO ANpOCLO» voouvTal oL BERALWKEVEG QMALTAOELS TOU AnUociou,
oUpdwva pe Ti§ Statdelg tou v.6. 356/1974 (A’ 90), tou v. 4174/2013 (A’ 170) kau
Tou v. 2960/2001 (A" 265), cupnep\apBavouévwy MPocaUENCEWY, TPOOTILWY Kot
TOKWV EKTIPOOBECUNG KATABOANC, KATA TOV XpOVO UTIOBOARG TG aitnong tng map. 1 tou
A&pBpovu 8.

Q¢ «0deNEG TIPOG XPNUATOSOTIKO dopEar voouvtal oL 0PeNEG TOU OPENETN TIPOG
xpnuotodotikolg dopeis anod kdbe attia, oto UPog mou Stapopdwvovtat Katd Tov
XPOvo uroBoAng Tng aitnong tng map. 1 tou dpbpou 8.

Q¢ «odeNég uTEP TpiTwV» voouvtal oL BeBatwpéveg odeNEG UTEP TPITWV TLOTWTWY,
oL onoieg BePawvovrat kat eompdrrovtal and tn Gopoloykn Aloiknon, cvudwva
UeE TG Slatdéelg tou v.8. 356/1974, cupnepAaLBAVOUEVWY TIPOCAUEACEWY 1) TOKWV
eKMPOBeoUNG KATaBOANG, KATA Tov Xpovo umoBoAng tg aitnong tg map. 1 tou
apBpovu 8.

Q¢ «odpe\ég Tpog Toug Dopeig Kowwvikrig AodaAiong» voolvtal oL amattioeLg Twv
Dopéwv Kowwvikng AopdAiong, ol omoieg BeBatwvovtal, cUPMEPAAUBAVOUEVWY
TPOCAUENCEWY, TIPOOTIHWY KOl TOKWV eKMpdBeoung KataBoAng, katd tov xpovo
untoBoAng tng aitnong tng map. 1 tou Gpbpou 8.

TNV éwola TV «odeAWV» cupIEPNAUBAVOVTAL Kat Ot OPENEG VOULKWYV 1} GUOCIKWV
T(POCWTWV Tov TipoRABav amo Stadoxn emxelpriocewy, cupdwva Le To GpbBpo 479 tou
Aotikol Kwdika 1 wg ouvénela KaBoAkrg Stadoxne.

Q¢ «ouvodeNETNG XPNHATOSOTIKWY hopEwv» voeitat kaBe mpdowro mou euBUVETaL
aAAnAeyylwg ek Tou vopou 1 Suvapet Sikatompatiog yia tnv e€6pAnon Hépoug f Tou
oUVOAOU TwV 0dENWVY TOU 0DENETN TTPOG XPNHATOSOTIKOUG GOPELS. ZTNV €Vvola TOU
ouvodeAETn TEPNAUPBAVETAL KAL O EYYUNTAG.»

2. T TG avdykeg tou dpbpou 21 tou mapovtog Kedpahaiov wg pog odeNég mpog to Anpdaolo,
LoxVouv ot akdAouBol oplopol:

Qg «Baotkn opelAr» voeital to moco tng odeAnG TTou apXkd BeBalwbnke, xwpig Toug
TOKOUG I TLG TPOCAUENTELS EKTTPOBETNG KATaBOANG Ttou TNV emBaplvouv cUudwva
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c) “Surcharges” or “interest for late payment” means the surcharges or interests for late
payment according to articles 53 of the Tax Procedure Code and article 6 of K.E.D.E., at
the amounts fixed on the day of submitting the application for subjection to the
provisions of this article.

d) The State is represented in the out-of-court debt restructuring by the Independent
Authority for Public Revenue (I.A.P.R.)

For the purposes of article 21 of the present Chapter, the following definitions apply as
regards debts to the Social Security Institutions:

a) “Primary debt” means the amount of debt initially established, without the interest or
surcharges for late payment imposed pursuant to the Tax Procedure Code (l.
4174/2013< the National Customs Code (. 2960/2001) or K.E.D.E (I.d. 356/1974), at the
amount fixed at the time between the time at which the debt was recorded in the
revenue books and the submission of the application of the article, after any payments,
set-off, forced recovery or write-off on the basis of a legal title

b) “Write-off” means the deletion of primary debt, interest, surcharges or fines for late
payment.

c) “Surcharges” or “interest for late payment” means the surcharges or interests for late
payment according to article one para., IA’, sub-para., IA.2" case. 11 of law 4152/2013,
as amended with article 2 para., 4 of I. 4158/2013 and article 6 of K.E.D.E., at the
amounts of surcharges or interest for late payment fixed on the day of submitting the
application for been subjected to the provisions of this article.

d) Social Security Institutions are represented in the out-of-court debt restructuring by the
Centre for the Recovery of Social Security Debts (K.E.A.O.) of article 101 of . 4172/2013
(A" 167).

3.

ue tov Kwdika Mopoloyikrc Aladikaoiag (v. 4174/2013), tov EBVIKO TeAwvelako
Kwdwka (v.2960/2001) f; tov K.E.A.E. (v.5. 356/1974), 6mw¢ TO TOOO QUTO EXEL
Slapopdpwbel amd tov xpovo kataxwplong tng odpeig ota PPN eloTPAKTEWY
£006wv £€wg TV LTOBOAR TNG ailtnong Tou dpBpou, PeTd amod TuXOV KATABOAEG,
oupdndlopo, avaykaotikn elompagn f Staypadr BAceL vVOULUOU TiTAOU.

Q¢ «Saypadn» voeitat n diaypadr Baoikig odeNig, TOKWY, TPOCAUENCEWV N
TPOOTIHWV EKTPOBECUNG KATABOANG.

QG «TPOCAUENTELS» 1) «TOKOL EKTIPOBEOUNG KataBoARG» vooUvTal oL TPOCAUENOELS 1
TOKOL €KmpoOBeoung katafoAng katd ta dpbpa 53 tou Kwdikaw DopoAoyikrg
Awadikaoiog kat 6 tou K.E.A.E.,, onwg ta mood autd €xouv SlapopdwBel tnv
nuepounvia UOBOARG TNG ATNONG YL UTTAYWYK OTLS SLATALELG TOU TTAPOVTOG.

To AnpdoLo eKMPocwWIELTAL 0TNV eEWSIKAOTIKA pUBULEN obeAwv Ao tnv Ave€dptntn
Apxn Anpociwv Ecodwv (A.A.A.E.).

la TG avaykeg tou apbpou 21 tou napdvtog Kedahaiov wg pog odbeég mpog toug Dopeig
Kowwvikng AodpaAiong toxlouv ot akoAoubol oplopol:

Q¢ «Baotkr) odeAn» voeital To mTooo TNG obeNnG TTou apxLkd BeBatwbnke, xwpig Toug
TOKOUG I TIG TIPOCAUENTELG EKTIPOBECHUNG KaTaBoArg ou tnv emBaplvouv cUUPWVL
UE TLG KEIMEVEC SLATALELS, OTWG AUTO €xeL SlapopdwBel amod Tov xpdvo KaTd Tov onoio
n ope\f katéotn An§utpdBeoun €wg tnv umoBoAn g aitnong, Votepa Ao TUXOV
kataBolég, oupdndlopd, avaykaotiky eiompan 1) Staypadn BAoeL vOuLou Tithou.

Qg «Swaypadn» voeitat n Swaypadr Bactkig ope\ig, TOKWY, TPOCAUEACEWV 1
TPOOTIHWV EKTIPOBESUNG KATABOANG.

Q¢ «TPOCAUENTELS» 1] «TOKOL EKTTPOBECUNG KATABOAAG» VOOUVTAL OL TIPOCAUENOELS
eKTIPOBEOUNG KATaBOAAG A TOKOL ekmpdBeopng kataBoArg cupdwva pe to apbpo
npwto map. IA” urtortap. IA".2 mep. 11 tou v. 4152/2013, 61w £xeL tporomnotnOel pe
v rtap. 4 tou apBpou 2 tou v. 4158/2013, kat to dpOpo 6 tou K.E.A.E., 6Tiwg T Tood
Twv Tmpocauénoewy f TOKwV eKmMpoBeoung kataBoAng €xouv SapopdwOei tnv
nuepopnvia uoBOARG TNG ATNONG YLt UTTAYWYN OTLS SLATAEELS TOU TTAPOVTOG.

Ou Dopeic Kowwvikng AchdAiong ekmpoowmouvtal otnv e{wdkaoTiky puBuLon
ode\wv arnd to Kévrpo Eiompagng Aodaiiotikwv Odpehwv (K.E.A.O.) tou dpbpou 101
Tou v. 4172/2013 (A’ 167).
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Scope

Every natural or legal person with an insolvency capacity may submit an application for an
out-of-court debt restructuring.

The scope of para., 1, excludes:

a) Investment services providers and branches of foreign investment services providers
operating in Greece,

b) Undertakings for Collective Investment in Transferable Securities (UCITS) and
Alternative Investment Funds (AIFs) as well as their administrators,

c) Credit and financial institutions as well as the branches of foreign credit and financial
institutions operating in Greece,

d) Insurance or reinsurance undertakings

The submission of an application for subjection to the out-of-court debt restructuring
procedure is not permitted if:

a) at least ninety percent (90%) of the total debts of the person of para. 1 to financial
institutions, the State and Social Security Institutions is owed to one financial institution
or the total amount of his debts to the said persons do not exceed the amount of ten
thousand (10.000) euro,

b) the person of para. 1 has submitted an application before the competent court for the
ratification of a rehabilitation agreement or for the declaration of insolvency or for being
subjected to the procedure of I. 3588/2007 (A’ 153) or I. 3869/2010 (A’ 130) or I.
4605/2019 (A’ 52) or |. 4469/2017 (A’ 62), unless he has duly resigned from the said
proceedings by the date of submitting the application for subjection to the out-of-court
debt restructuring procedure,

c) the person of para., 1 has been placed in dissolution or liquidation,

d) there is a final decision for the subjection to one of the procedures of point b’ above, or
to the procedure of article 68 of |. 4307/2015 or the application for the subjection to the
above procedures has been tried before the competent court and the issuance of the
decision is pending or at least fifteen (15) months have not lapsed as of the decision for

Apbpo 7.

Nebio edpappoynig

K&Be GuOLIKO 1 VOULKO TTPOOWITO HE TITWYEVTLKN Lkavotnta Hropel va urtoBaAeL aitnon yla
EwdKaOoTIKY pUBULON odeNWV.

Ao to medio epappoyng g nap. 1 e€atpouvrat:

o. Ol TAPOXOL EMEVEUTIKWVY UTINPECLWY KOL TA UTTOKATAOTAMATA oaAoSamwy mapdxwv
EMEVEUTIKWY UTINPECLWY TIOU AgLToupyouv otnv EAAGSa,

B. oL Opyaviopol ZuMoyikwv Emevélioewv oe Kivntég A&ieg (OZEKA) kat ot Opyaviopol
EvaA\aktikwv Enevbloewv (OEE), KaBwg Kat oL SLaxELPLOTEG TOUG,

Y.  TO  TUOTWTIKA Kat XpnUatoSoTikd Spupata, KoBwgG Kal TA UMOKOTOOTAMATA
QAAOSAMWY TUOTWTIKWY 1 XPNHUATOSOTIKWY LEPUUATWY TIOU AELTOUPYOUV OTNV
EANGSa,

8. oLaodaALOTIKEG 1) avTAoDAALOTIKEG ETXELPHOELG.

H umoBoAn attnong yla umaywyn otn Stadikacio e§wdikaotikig puBULonNG opelwv Sev
ETUTPEMETAL EGOOOV:

a.  EVEVAVTIA TOUAAXLOTOV TOLG EKATO (90%) TwV CUVOALKWY ODENWV TOU TIPOCWTTOU TNG
nap. 1 oe xpnuatodotikoug dopeig, oto Anpocto kal otoug Dopeig Kowwvikig
AoddAiong odeiletal og €vav xpnuatodotikd dopéa fi To cUVOAO Twv 0dENWV TOU
TPOG Ta MPOoWNA AUTd Sev unepPaivel To 00O TWV S£ka XALddwv (10.000) eupw,

B. to mpoowro tng map. 1 £xeL UTOBAAEL altnon evwriov Tou appddlou Sikaotnpiou
yla TV emkUpwon cupdwviag eguyiavong 1 yla Tnv KNRPLER Tou 0g TITWXEUON 1) YA
unaywyn otn Stadikacia tou v. 3588/2007 (A" 153) /) Ttou v. 3869/2010 (A" 130) 1
Tou v. 4605/2019 (A’ 52) fj tou v. 4469/2017 (A’ 62), eKTOG €AV €XEL UTLAPEEL EyKupn
napaitnon Tou anod Ti§ v Adyw Stadikaocieg, HéxpL TNV nuepounvia UTOBOARG TG
aitnong yla urtaywyn otn dtadikacia eEWSIKAoTIKAG pUOULIONG odbeNWY,

Y.  TO pOowno tng map. 1 éxeL tebei og Abon f ekkabdpion,

6. £xelL ekboBel oplotikr armodaon unaywyng o pic amno TG avabePOUEVES TNV TIEP.
B’ Stadikaoisg fj otn Stadikaocio tou dpBpou 68 Tou v. 4307/2015, ) £xeL oulntnOei
EVWTILOV TOU apuodlou Sikaotnpiou n aitnon umoywyng TOU OTLG TOPATIAVW
Sladikaoieg Kot ekkpeUel n €kdoon SKACTIKAG anodaong f dev £xouv mapéABet
Sekamévte (15) touldylotov pRAveg amd tnv amddacn umaywyng f 8ev €xouv



Article 8.

nt

BAZINAS

LAWFIRM

the subjection or at least twelve (12) months have not lapsed as of the completion, in
any way, of a procedure of this Chapter A’ or,

e) ea) any natural person, as well as any person appointed to the administration of a legal
person, whether by law or private will or court decision and especially [NB: the person]
that has the capacity of a chairman or executive officer or administrator or partner, has
been convicted by a final judgement for one of the following offenses:

i) tax evasion

ii) money laundering, misappropriation, extortion, forgery, bribe-making, bribe-
taking, smuggling, defrauding creditors, bankruptcy, or felony fraud. In the case of
fraud if the defrauded party is the State or a Social Security Institution a conviction
for a misdemeanour suffices.

eb) especially as regards legal persons, the criminal conviction of persons under sub-
para., ea’ must concern an offence in the context of the activity of the legal person that
requests the subjection to the out-of-court debt restructuring procedure,

f)  the debtor, whose obligations to all creditors are performing and duly serviced, does not
rely on facts showing a deterioration of his economic position by at least twenty percent
(20%). The deterioration hereabove may be caused either by a decrease in income or an
increase in his expenditures

The scope of this article does not encompass claims for the recovery of incompatible State-
aid due to a breach of the Treaty on the Functioning of the European Union (TFEU) according
to article 3(6) of I.d. 356/1974 (A’ 90), debts from EU customs duties that form its [NB: EU]
revenue that is contributed to the European budget, debts to a foreign State as well as debts
to third persons.

Debtor’s application and invitation to creditor for out-of-court debt restructuring

1. The application for out-of-court debt restructuring is submitted by the debtor electronically

to the Special Secretary for Private Debt Management (S.S.P.D.M.) with the use of the Out-

Apbpo 8.

mapéNBeL Touldxlotov Swdeka (12) MAVEG QMO TNV HE OMOLOSATIOTE TPOTO
olokAnpwon Stadikaciag tou mapdvrog Kedpahaiouv A’

€. ea) owdAmote GuCIKO TPOOoWTO, KABWE Kol KABe TPOOWMO EVIETAAUEVO OTh
Slaxeiplon vopLkoU TPoowWIToU artd ToV VOUO 1) amo Suwtikr) BoUANon f e SIKAOTIKNA
anddaon, Kal 8lwg auto ou dpépeL tnv LLoTNTa TOou TTPoESpou f tou SteuBUvovtog
oupBoUAoU f Tou SLaxelpLoT A TOU €Taipou, €XEL KOTASIKOOTEL e QUETAKANTN
anodaon yla éva anod ta akoAouba adkipota:

i) dopodladuyn,

i) vopwomnoinon €codwv amd mMapdvopeg Spactnplotnteg, umefaipeon,
ekBiaon, mAaotoypadia, Swpodokia, SwpoAndia, Aabpeumnopia,
katadolieuon Savelotwy, XPEOKOTIA, 1 andtn, o€ BabBUd KAKOUPYHHATOG.
TNV meplmtwon tng amndtng, av o mabwv givat To Anpocto i Dopéag
Kowwvikng AchaAiong, apkei n katadikn oe BabBuo mAnUUeAATOC,

€B) eL6IKA ETTIL VOLKWV TIPOCWTIWY, N TTOWLKI KATASikn TWV MPOCWITWY TG UTIOTEP.
ea’ mpémnel va adopd afldmowvn TPAEEN TIOU TEAECTNKE OTO TAQICLO TNG
6paoTNPLOTNTAG TOU VOULKOU TIPOCWIIOU TOU OUTeital tnv évtagy tou otn
Sladikaoia e§wdikaotikng puBULoNG obeAwy,

OT. 0 0deNETNG, 0 OTOl0G EXEL EEUTNPETOUNEVEG 1 EVAUEPEG ODENEG TIPOG TO GUVOAO
TWV TUOTWTWV Tou, Sev emikaAeital yeyovota amod Ta Omoid va TPOKUTITEL N
embeivion NG OLKOVOULKAG TOU KATAOTACNG O€ TOOOOTO €(KOGL TOUAAXLOTOV TOLG
ekatd (20%). H emubeivwon tng mapouoog propei va odeiletal eite otn peiwon twv
£L008NUATWV ToV £{Te 0TV AlENON TWV SATAVWVY TOU.

310 nedilo edappoyng Tou MAPOVTOG SEV UTIAYOVTAL QUTOLTHOELG OO AVOKTAOELG KPATIKWVY
evioxUoswv Adyw mapaBioong tng TuvOnkng yla Tt Asttoupyia tng Eupwraiknig Evwong
(EAEE), oUpdwva pe tnv map. 6 tou dpbpou 3 tou v.6. 356/1974 (A’ 90), ode\ég amnd
TteAwvelakoUg Saopoug g EupwrnaikigEvwaong mou amotelolvv €608606 TnG kat arodidovratl
OTOV EUPWNAIKO TPoUTIOAOYLOMO, 0dENEG TTPOG aANoSamd Anpnoolo, KaBwE Kat opehé
UTIEP TPITWV.

Aitnon ope\étn Kot TPOOKANON TUOTWTH yLa TNV E§WSIKAOTIKA pUOLIOH opeNWV

H aitnon yw tv efwdikaotiky pubuion odbe\wv umoBdAAetal amd tov odelAéTn
NAeKTPOVIKA oTnV ELSIKA Mpappateia Ataxeiplong I8wwtikoy Xpgoug (E.MLA.I.X.) pe tn xprion
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of-Court Debt Restructuring Electronic Platform of article 29. The debtor’s data are kept with
the S.S.P.D.M. database for three (3) years as of the time the performance of the restructuring
agreement expires. If the debtor’s application does not result in a restructuring agreement,
his data are erased from the S.S.P.D.M. electronic files three (3) years after their submission.
S.S.P.D.M. is the controller and processor for keeping and processing the above data pursuant
to the Regulation (EU) 2016/679 for the protection of natural persons against the processing
of personal data and the free movement of such data and the abolition of Directive 95/46/EC
(General Data Protection Regulation).

The State, Social Security Institutions or the financial institutions may, as creditors, initiate
the out-of-court debt restructuring procedure by serving on the debtor -by letter, either
electronically or by court bailiff or registered mail or an equivalent postage or delivery in
person, provided that the sending, delivery and confidentiality can be equally ensured- an
invitation for his out-of-court debt restructuring, setting a deadline of up to 45 calendar days
for the submission of the application of para., 1. The invitation of the previous passage is
notified, at the creditors care, to S.S.P.D.M. The non-submission of an application by the
debtor within the above deadline results in the ipso jure conclusion of the procedure and is
take into consideration in the event of a subsequent submission of an application of this
article by the debtor.

3. The submission of the invitation of para., 2 is at the discretion of each institution.

Main content of the debtor’s application

The debtor’s application for his out-of-court debt restructuring must contain the following:

a) Debtor’s full details (name and surname/trade name, address, V.A.T., KAD [NB: Activity
Code Number], provided it has business activity or is a legal person, telephone number,
electronic address), indication of turnover or income for the last financial year prior to the
submission of the application and the total obligations to creditors, description of
activities, economic position, reasons for economic weakness and of the prospects of his
business,

b) List of all persons and institutions with claims against the debtor (i.e. suppliers or
employees) with full details (name, address, VAT and, if available, telephone number and

™G HAektpovikng MAatdopuag EEwdikaotikng PUBuong Odeldwv tou dpbpou 29. Ta
Sebopéva tou odel\étn tnpouvtal otn Bdon dedopévwy tng E.MA.LX. yla tpia (3) xpovia
arno ™ Aén tng ektéleong tng cuBaong avadidpBpwaong. Av n aitnon tou ope\étn Sev
kataAnéel oe oupPaocn avadidpBpwong, ta Sedopéva tou Slaypddovtal amnd To
nAektpoviko apxeio tng E.MLA.LX. tpla (3) xpovia petd tv umoBoAn toug. H E.MA.LX.
opiletal wg uelBLVOC KOl WG EKTEAWV TNV TAPNGCN KOL TNV EMELEPYACIA TWV AVWTEPW
Sedopévwy cuudwva pe tov Kavoviopo (EE) 2016/679 yla tnv mpootacio twv GpuoLKWV
TPOCWTWV €vavtL TG enefepyaciag Twv Se50UEVWV TPOCWTTILKOU XAPOKTHPA KAL YLt TNV
elelBepn kukAodopia twv SeSopévwy aUTWV Kat TV Katdpynon tng odnyiag 95/46/EK
(Fevikdg Kavoviopog yia tv Npootacia AeSopévwy).

To Anpodoto, ot Mopeig Kowwvikng AoddAiong i oL xpnuatodotikol Gpopelg Umopolv wg
TUOTWTEG VL KLVAOOLV TN Stadikacia eEwSIKaoTkAG pUBULONG 0DEINWY KOLVOTIOLWVTAG OTOV
0peNETN Ue NAEKTPOVLKN ETILOTOAN 1 HE SLKAOTIKO ETMUUEANTA 1) L€ CUCTNHEVN ETULOTOAN 1
ue ooblvapou TUMOU TOXUSPOWLKA ETLOTOAN 1 autompocwnn mapadoon, edpocov
Staodpalilovtat pe ooduvapo tPomo n  emPeBaiwon amootoAng, mapalaBnig Kot
epmotevTIKOTNTAG, TPAOKANON Yl TNV e€wdikaoTikh avadidpBpwon Twv odpeAwv Tou
Bétovtag mpobeopia yia tnv umoBoAn tng aitnong tng map. 1 éwg 45 NUEPOAOYLAKES
NUEPEC. H pookAnon tou ponyoupevou edadiou Kowvoroleital pe eMpENEL TOU TUOTWTH
kat otnv E.IA.LX. H pun umtoBoAr aitnong amno tov opeAETn evidg TG avwTépw nipobeopiog
ouvenayetal TNV avtodikaln mepdtwaon g Stadikaciag kat afloloyeital oe mepintwon
UeTayevEOTEPNG UTIOBOANG aitnong Tou apovtog apBpou arod tov odeETH.

H umoBoAr mpdokAnong tng map. 2 aviKkeL otn SLOKPLTLKY EUXEPELA KABE popEa.

BaloLkO TEPLEXOUEVO TNG aitnong Tou odeNéTh

H aitnon ope\étn yla e€wdikaotikh pUBULON TWV 0PENWY TOU TIEPLEXEL UTIOXPEWTIKA Tat EEAG:

mAfpn otoxeia tou opeétn (ovopatenwvupo/enwvupia, Sevbuvon, A.O.M., KAA,
edooov aokel emyxelpnuatiky dpactnplotnta 1 elval voukd mpocwro, ThAédwvo,
nAektpovikn SlevBuvaon), avadopd otov KUKAO EpyactwV Tou A To L0OSNUA TOU KATA TO
TEAEUTALO OLKOVOULKO £TOC TPV amd TtV UTOPBOAR TNG AiTtnoNng KAl OTL GUVOALKEG
UTIOXPEWOELG TOU £VaVTL TWV TUOTWTWV Tov, Teplypadn g Spactnpldtntds tou, Tng
OLKOVOULKAG TOU KOTAOTAONG, TWV AOYWV TNG OLKOVOULKAG TOU aduvapiog Kot Twv
T(POOTTTIKWYV TNG ETILXELPNON G TOU,

10



Article 10.

1.

<

d)

e)

nt

BAZINAS

LAWFIRM

electronic address), amounts owed per creditor and the date on which the amount of each
debt is calculated,

List of the debtor’s movable and immovable assets in Greece and abroad, citing an
estimation of the commercial value of movable assets in order to determine the
liquidation value of his property. The value of immovables is determined on the basis of
article 11,

Full description of encumbrances and other securities (type of encumbrance or security,
creditor, secured amount, rank, public records) registered over the debtor’s assets,

Statement for every transfer of, or encumbrance over, the debtor’s assets made within
the last five (5) years prior to the submission of the application.

Mandatory information filed with the debtor’s application

For debtors-natural persons, the following information is mandatorily filed, in addition to the

information of article 9:

a)

b)

<

Full details of the [NB: debtor’s] spouse and dependent members (name and surname,
V.A.T. no., KAD [NB: Activity Code Number], provided he has a business activity,
telephone, electronic address).

The information of article 9 sub-para., ¢ for the spouse or the counterparty to a civil union
agreement and the dependent members.

Information on the applicant’s family income from any source and cause.

The information of points a), b) and c) are not provided for the spouse, if there has been a

breakdown of marital cohabitation that has been notified to the Tax Administration prior to the

submission of the application.

ApBpo 10.

1.

KATAAOYO OAWV TWV TPOCWTIWV Kal GOPEWV TIOU €XOUV QTALTAOELG KATA TOU 0hENETN
(r.x. mpopnBeutwy f epyalopevwy) pe TARpn otolxeia (emwvupia, StevBuvon, A.O.M.,
Kat, epocov unapyxouv, tNAébwvo kat nAektpovikh StevBuvon), Twv odeNOUEVWY TTOCWV
VA TILOTWTA KO TNG NUEPOoUnviag, avadoptkd pe tnv onoia mpoadiopiletat to UPOC TNG
KaBe odelNng,

KATAAOYO TWV KLVNTWV KoL AKLVATWY TEEPLOUCLAKWY OTOLXELWVY TOU 0deNETN oTtnV EANGSA
kat tnv aAhodamr, Me avadopd otV EKTIUWHEVN €EUMOPKA afio Twv KNTWvV
TIEPLOUCLOKWY OTOXEIWY, £TOL WOTE va Uopel va poadiloplabei n a&ia peuotonoinong
™G meplouciog tou. H agia Twv akwitwy MEPLOUCLOKWY OToLKElwV poablopiletal BaoeL
Tou apbpovu 11,

mAnpn iepypadn twv Bapwv kat Aowmwv e§aodpaiicewv (ei6og Bapoug ry e€aoddiiong,
TUOTWTAG, AohaAl{OpEVO TTOCO, OELPA, Snuocto BLBAI0) Tou eival eyyeypappéva et Twv

TIEPLOUCLOKWY OTOLKEIWV TOU OdeNETN,

SnAwon yla k&Be petaBifaon 1 emPBdapuvon MePLOUCLAKOU OTOLXEIOU TOU OdENETN TTOU
£YLVE EVTOG TV TeAeuTaiwV TéVTe (5) eTWV mpLv amd tnv uroPoln tng aitnong.

Yroxpewtikd cuvurtoBaildpeva e TV aitnon tou odelAéTn ooy eia

Edooov mpdkettat yia odpeNétn-puoiko mpdowrto, urtoBAAAovtal, EMUTAEOV TWV OTOLXEIWVY

ToU GpBpPoU 9, UTIOXPEWTIKA Kat Ta £€AG:

a. TAApn otolxeia Tou oulUyoU Kol TwV EEUPTWHEVWY HEAWV TOU (OVOUATEMWVULO,
A.®.M., KAA, eddoov aoKel ETKELPNHATIKY SpaoTNELOTNTA, TNAEPWVO, NAEKTPOVIKN
StevBuvon).

B. Ta otoweia tng umomap. y' tou dpbpou 9 yia Tov i T oUTuyo 1) Tov cupBio N ™
oupBia Kot ta §apTWUEVA HEAN.

Y.  ZTOLKElA YlO TO OLKOYEVELOKO €L0OSNUA TOU OLTOUVTOG amd OMOLadATOTE TNy Kal
autia.

Ta otoeia twv mep. o, B* katy' ywa tov culuyo Sev xopnyouvtal, epocov xel AAPBeL xwpa
Slakomn TnG éyyapng cupBiwong kat autn éxel SnAwBel otn @opoloyikn Aoiknon mpv tnv
umtoBoAr tng aitnong.

11
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2. The following information is filed for debtors-legal persons, in addition to the information of
article 9:

a) Report on the turnover of the last financial year prior to the submission of the application
and total obligations to creditors, description of activities, economic position, reasons for
economic weakness and the prospects of his business,

b) Statement for every dividend paid by the debtor to shareholders or partners or any other
transaction, with the exception of the business’ current accounts, within the last two (2)
years prior to the submission of the application

c) Details of every legal person connected with the debtor during the last sixty (60) months
prior to the submission date of the application, as well as full details of immovables or
other assets that may have been transferred by the debtor to connected persons in the
course of the last sixty (60) months prior to the submission date of the application.

d) List of all connected persons remunerated by the debtor as well as an analysis of such
remuneration of the last two (2) years prior to the submission of the application.

e) Financial statements of article 16 |. 4308/2014 (A’ 251) for the last five (5) periods, which
must be published, provided that such obligation applies, and

f) Temporary statement of financial position, within the three months preceding the
submission of fourth degree accounts of the general ledgers account, if applicable.

3. The debtor may accompany his application with any other document, material or information
he considers crucial for the success of the procedure.

Value of immovables in application

Article 11. 1. The value of immovables included in the application, provided that these are located in Apbpo 11.

Greece, is their tax value used for the calculation of the unified property tax (ENFIA) according
tol.4223/2013 (A’ 287), as per the last tax assessment notice. For land plots outside the town

2. Eddoov mpokettal yta opeNETN - VOULKO TTPOoWTTo, urtoBAaAovtal, EMUTAEOV TWV OTOLKEIWY
Tou apbpou 9, kat Ta e€NG:

oT.

avadopd oTov KUKAO EpYOCLWV TOU KATA TV TEAEUTALA XPron TPV amd TV UTtoBoAn
NG AltnoNg KoL OTLG GUVOALKEG UTIOXPEWOELS TOU EVOVTL TWV TILOTWTWY TOU, tepLypadn
™G 6pacTNPLOTNTAS TOU, TNG OLKOVOLKIG TOU KATAOTAONG, TWV AOYWV TNG OLKOVOULKAG
TOU aSUVANLAG KaL TWV TPOOTITLKWY TNG EMXEPNONG TOU,

SnAwaon yla K&Be kataBoAr pepiopatog amd tov odeNETN TPOG TOUG UETOXOUG N
£TALPOUG 1 GAAN cuvaAAayr, EKTOG TWV TPEXOUCWY CUVAAAQYWV TNG EMLXELPNONG, TTOU
£YLVE eVTOG TWV TeAeuTaiwv 800 (2) eTWV TPV amo tnv utoBoAn T aitnong,

otolxela kABe vopLkoU TPoowrnou cuvdedepévou pe Tov odeNETN OTn SLEpKELD TWV
e€nvta (60) pnvwv mou mponyouvtaL TG NUepopnviag uoBoAng Tng aitnong, kabwg
Kol TAAPn oToelo akwnATtwv 1 GAAWV TIEPLOUCLOKWY OTOL(EIWV TIOU TUXOV
petaBLBaoctnkav and tov odpeNETN o Mpoowrna cuvledepéva e Tov 0ENETN OTN
Sldpkela twv g€fvta (60) VWV mou TPonyoUVTaL TNG NUEPOUNVIAG UTIOBOARG TG
aitnong,

KQTAAOYO TWV MPOCWTWV Mo apeifovrat and tov opeNETN Kal Ta ontola anoteAovv
ouvSedeEva TPOoWTIOL HE AUTOV, KABWG Kol avaAUCH TwV OHOLBWY QUTWV KATA Ta
tehevtaia 600 (2) €tn mpwv antd tnv umtoBoAr Tng aitnong,

XPNHOTOOKOVOUIKEG KOTAOTAOEL Tou apBpou 16 tou v. 4308/2014 (A" 251) twv
tehevtaiwy mévte (5) mepldSwy, oL omoieg mpémel va sival SnUooleupéveg, ebooov
T(POPAETETAL QVTIOTOLXN UTIOXPEWOTN, KOl

TPOOWPWO LoOTUYLO, €VTIOG TOU TPWAVOU TIOU TPOonyeital TnNG UTOBOANG,
TETAPTORAOULWY AOYOPLACUWY TOU aVAAUTIKOU KABOAKOU TNG YEVIKAG AOYLOTIKAG,
edooov mPoPAEMETAL N KATAPTLON TOU.

3. O ode\éTng popel va cuvodeVEL TNV AitnoT) Tou pe omolodnmote AAo yypacdo, oTolkelo

1 mMAnpodopia, Tv omoia Bewpel onUAVTIKA yla TNV emttuyia Tng Stadikaoiag.

Aia TwV aKWATWY TG aitnong

Q¢ a&ia Twv akwAtwy ta onoia SnAwvovtal otnv aitnon, kot epocov autd Bpiokovtat otnv

EANGSa, Aoyiletal n dopoloyntéa aia yLa Tov UTTOAOYLOUO Tou eviaiou pdpou t8loktnaiog

akwATwv (EN.@.1.A.) cOpdwva pe tov v. 4223/2013 (A’ 287), 6TIWG AUTH TPOKUTITEL Atd TNV
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plan and build-up area, for which there is no ENFIA assessment, the value of the immovable
is its objective value in accordance with article 41A of |. 1249/1982 (A’ 43) and the applicable
regulatory acts.

2. The value of immovables included in the application and are located abroad is their

commercial value, as determined by a report of real property surveyor or, if applicable, their
objective value, which the debtor also submits with his application.

Permission for processing and notifying information provided with the application

1. The debtor provides with the application permission to notify the data to the participating ApBpo 12.

creditors and to the processing and cross-checking of data by them [NB: creditors] contained
in the application, his data specified in article 10, the documents and information required
according to para. 2 of this article, as well as his data in the possession of participating
creditors for the purposes of the out-of-court debt restructuring. The permission of the
previous passage results in the lifting of confidentiality of bank deposits of article 1 of
legislative decree 1059/1971 (A’ 270) and of tax secrecy of article 17 of . 4174/2013 (A’ 170).
Additionally, the debtor provides with the application permission to notify to all participating
creditors the content as well as the accompanying and supporting information and
documents of the application.

2a) In particular, the permission of para. 1 also covers the following, where applicable,
information and documents:

aa., Natural persons’ income declaration (E.1) or income tax declaration for legal persons
and legal entities (N) of the last five (5) tax years,

ab., financial statements from business activities (E.3) of the last five (5) tax years,

ac., Real property declaration (E.9) of the last five (5) years, provided that the requirement
to submit one applies,

ad., Income tax assessment notice (assessment slip) of the last tax year,
ae., Assessment notice for the unified property tax (ENFIA) of the last tax year,

af., established debt statements to Tax Administration and Social Security Institutions,

teleutaia mpdén mpoabloplopol dpopou. MNa ynmeda ekTdg oxeSioU TTOANG KAL OKLOOU, YLol
ta omnola dev mpoodlopiletat agia EN.@.I.A., wg afia akwntwy AoyileTal N AVTIKELLEVLKN
agia autwy, cupdwva pe to dpBpo 41A tou v. 1249/1982 (A’ 43) KoL TLG LOXVOUOEG KAT
€€0UCLOBOTNON KAVOVIOTIKEG TIPAEELG.

Q¢ afla Twv akwATwWv mou dnAwvovtal otnv aitnon kot Bpickovtat otnv oAlodamn,
AapBdvetal umoyn n eumopLkr Toug agia, OMwWE aUTH TPOKUTITEL amd €kBeon eKTLUNTA
OKWATWY 1, €POOOV UTAPXEL, N OVTIKELUEVIKA Toug afla, Tnv omoia cuvuroBAAAEL O
odpe\ETNG [e TNV aitnor tou.

AbELa yLa TNV EMEEEPYALOIA KOLL TNV KOLVOTIOINON TWV OTOLXELWV IOV SnAwvovtat otnv aithon

Me tnv aitnon napéxetat and tov opeNETn ASELX LA KOWVOTIOINGN OTOUG CUMETEXOVTEG
TUOTWTEG, enefepyaocia kal Slaotalpwon amd autolg Twv Sedopévwy Tou, Ta omoia
niep\apBavovtal otny aitnon, twv dedopévwy Tou ou ipoacdiopifovtal oto dpbpo 10, Twv
€YYPAdWVY Katl OTOLXELWVY TTOU amattouvTaL oUWV LE TNV Ttap. 2 Tou apovtog apbpou,
000 Kat GAAwV Se50UEVWV TOU TIOU BpIioKoVTAL OTNV KATOXN TWV CUUUETEXOVIWY TILOTWTWY
Yyl Toug oKomoug tng Stadikaciag eEwdkaotikig pubuong ope\wv. H ddela tou
Tponyoupevou e8adiov OUVEMAYETOL TNV APON TOU QMOPPNTOU TWV TPATE(KWY
katabgoswv tou apBpou 1 tou v.8. 1059/1971 (A" 270) kot tou GopoAoyLKOU armopprTou
Tou dpBpou 17 tou v. 4174/2013 (A’ 170). Emtiong, We TNV aitnon umaywyng mapExetat and
Tov odelNétn ddela yla kowomoinon o€ OAOUG TOUG OUMMETEXOVIEG TUOTWTEG, TOU
TIEPLEXOUEVOU KAL TWV OUVOSEUTIKWY KL UTIOOTNPLKTIKWY OTOXElWwV Kat gyypadwv g
attnong.

2.a) EWdikotepa, n ddela tng map. 1 katadapBavel kat ta €€AG KATA mepintwaon, otoyeia Kot

gyypada:
aa. &nAwon elwoodrpatog dpuoikwyv poownwv (E.1) i SnAwon dpopoloyiag eLcodrpatog
VOULIKWY TIPOOWIWY Kol VOUIKWY ovtotAtwv (N) twv teleutaiwv mévie (5)

$OPONOYIKWV ETWV,

oB. KATAOTOON OLKOVOULKWY OTOElWV amd emyelpnuatikny Spaoctnpotnta (E.3) twv
televtaiwy mévte (5) popoAoykwy eTwy,

ay. dnAlwon otoeiwv akwAtwyv (E.9) twv teheutaiwv mévie (5) etwv, edocov
nipoPAEMETAL N UTIOXPEWGT UTIOBOAAG TNG,
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ag., copy of the criminal record for judicial use of the debtor or of the chairman of the board
of directors and the chief executive officer for sociétés anonymes, the administrator for
limited liability companies and private companies, of the general partners and
administrators for personal companies and of the natural persons jointly liable with the
debtor under the law for failure to pay obligations,

ah., non-insolvency certificate, certificate of non-filling insolvency petition and all other
information concerning the debtor that is filed with the electronic Solvency Register of
article 213,

ai., no dissolution of company certificate from the General Commercial Registry (G.E.M..),
provided that the debtor is a legal person,

ak., regarding credit institution claims, the amount owed to each creditor,

aka., information on deposits and financial products kept with financial institutions as
well as their estimated value, and

akb., information on encumbrances and other securities over the applicant’s real assets
available to the financial institutions and information on the commercial value of
the real assets.

b) The information and documents herein are extracted automatically starting from their
version issued last, provided that the relevant deadline for submitting these has not yet
lapsed under the applicable legislation. After the lapse of the applicable deadlines, the
automatic extraction of documents commences from the last version for which there was
an obligation for filing.

For applications of natural persons, in addition to the permission of para. 1, a permission is
also provided for the recovery of the information and documents pertaining to the debtor’s
spouse or the counterparty in a civil union agreement and the dependent members. The
debtor’s spouse or the counterparty to a civil union agreement and the dependent members
co-sign the application for the granting of the above recovery permission. Spouses do not co-
sign the application for granting the above recovery permission if there has been a breakdown
of marital cohabitation that has been notified to the Tax Administration prior to the
submission of the application.

The application constitutes a debtor’s sworn statement of I. 1599/1986 (A’ 75) for the
accuracy and completeness of the application’s content and of the submitted documents. The
applicant is informed at the submission of the application for the consequences of a false
sworn declaration, as these are provided in article 22 para. 6 of |. 1599/1986.

ab. mpagn Slokntikol TPocdloplopol Tou GOPoU eL0OSANATOC (EKKABAPLOTIKO) TOU
teleutaiou popoloyikol £Toug,

ae. Tpdén SloknTkolu TPoadloplopol tou Eviaiou Dodpou ISloktnoiag AKATWY
(EN.®.I.A.) tou teleutaiouv popoloyikol £ToUg,

00T. Kataotaoelg BeBalwpévwy opelhwv mpog tn Qopoloyikr Aloiknon Kat TPog Toug
Dopeig Kowwvikng AodaAiong,

al. avtiypado mowikol UNTpwou SIKAoTIKAG XPong Tou odeAETN 1) Tou TTPOESPOU TOU
SloknTikol cupBouAiou Kat Tou SteuBUVOVTOG GUMBOUAOU YLOL AVWVULEG ETOLPELEG,
TOU SLAXELPLOTH VLo ETOLPELEG TTEPLOPLOKEVNG EUBUVNG KAl LOLWTIKEG KEDAAALOUXLIKES
eTOLPEiES, TWV OPOPPUBUWY ETAIPWY KOL TWV SLAXELPLOTWY YLA TIPOCWTTLKEG ETALPELEC
KaL TwV GUCLKWY TTPOCWTIWV Ttou eivatl aAANAEyyua e TOV ODENETN EK TOU VOLLOU yLa
v napdAewdn kataBoAng opeiwy,

an. TOTOTOWNTIKO TEPL Un TITWXEUONG, TILOTOTOWNTIKO Tepl pn KatdBeong aitnong
TITWXELONG KO KABe Ao otolxeio mou adopd Tov odeNETN KAl KATAXWPELTAL OTO
nAektpovikd Mntpwo Oepeyyudtntog tou apbpou 213,

aB. motonontkd mept un Avong tng etalpeiog amod to levikd Eumopikd Mntpwo
(F.E.MH.), ebooov 0 odpeNETNG ElvaL VOLLIKO TTPOOWTIO,

at. avadopkd PE TLG QTTOLTAOELG TIPOG TILOTWTLKA W6pUHATA, TO 0dENOUEVO TTOCO avd
uotwtr,

alo. otoxeio avadoplkd PE KATABEOELG KoL XPNMATOMIOTWTLKA TPoiovIa mou
TNPOUVTAL OTA XPNHUOTOTILOTWTIKA WEPUHATA KABWG KOL TNV EKTIUWHEVN agio
TOUg, Kat

at. ta otolkeia Bapwv kat Aoutwy e€acdoAoewy EML TWV aKIVNTWVY MEPLOUCLAKWV
OTOlKElWV TOU autoUVTOoG Tou PBpiokovtal otn SLdBeon Twv XPNUATOSOTIKWY
dopéwv Kal oTolEld yla TNV gUMOPIKA afidt TWV OKWATWY TIEEPLOUCLAKWY
OTOLKELWV.

B) Ta otoyeia kat éyypada tng mapoloag avtAoUVTAL QUTOMATA EKKWVWVTAG OO TV
televtaia Slabéoun €kdoor) toug, epdoov Sev €xel mapeABeL n avtiotoyn mpobeopia
uroBoAng toug Pdoel TG Kelpevng vopoBeciag. Metd tnv TopéAEucn  Twv
T(POPAEMOUEVWY TPOBECULWY N AUTOMATN AVTANCN TwV EyypAdwv eKKWEL amd tnv
televtaia €kdoon yla tnv omoia UTtapYEL UTIOXPEWON UTIOROANG.

14



Article 13.

1.

nt

BAZINAS

LAWFIRM

If it can be proven by public documents that the declarations of para. 4 are inaccurate, then,
any restructuring effected hereunder is considered de lege null, the debtor is deprived of all
rights obtained under the restructuring and is obliged to pay the creditor the pre-
restructuring debt, reduced by the amounts paid and the affected creditor may immediately
proceed with enforcement proceedings. The said debt accrues interest equal to the
maximum interest rate of the European Central Bank plus five (5) basis points

Consequences of filing application

The filing of the application suspends the procedure of the Banks’ Code of Ethics
(195/1/29.7.2016 decision of the Credit and Insurance Matters Committee of the Bank of
Greece, B’ 2376) adopted according to article 1 para. 2 of |. 4224/2013 (A’ 288). If for
whatever reason the procedure of this chapter is not successful, the procedure of the Ethics
Code continues from the stage it was before the suspension, following an application from
the debtor or a creditor, that takes place within thirty (30) days as of the termination, in any
way, of the procedure of this Chapter. If no application is filed by the debtor or a creditor
the procedure of the Ethics Code is interrupted.

The filing of an application does not constitute cause for the termination of executory
contracts.

ApBpo 13.

1.

S nepinmtwon aitnong ¢puolkol TPOCWTOU TAPEXETAL ETLMAEOV TNG Adelag tng map. 1, n
Aa8ela avaktnong, n onola mep\apuBAavel kol ta ototxeia kat Eyypada mou adopolv Tov 1
™ ouuyo A Tov cupPio f tn cupPia Tou ode\étn Kat Ta eaptwpeva peAn. O ouluyog i n
ouTuyog 1 o cupBiog i n cupBia kat ta efaptwpeva HEAN cuvumoypddouy TNV aitnon ylao
TNV aPOoYXI TG mapanavw adstag avaktnong. O culuyog r n culuyog ev cuvunoypddouv
Vv aitnon yla tv mapoxn tng mopandvw adetog avaktnong, eav éxel AdBeL xwpa Stakomn
™¢ €yyaung ocupBiwong, n omoia éxel SnAwbei otn Mopoloyikn Aloiknon mptv tnv urtofoAn
™¢ aitnong.

H aitnon unéxel Bon umebBuvNg SHAwong Ttou v. 1599/1986 (A’ 75) Tou odelAéTn yLa tnv
akpifela kat TNV MANPOTNTA TOU TEPLEXOMEVOU TNG aitnong Kat twv umoPAnBéviwv
eyypadwv. O ALTWV EVNUEPWVETAL KATA TNV UTIOBOA TNG ALTNONG YLO TG CUVETELEG TNG
Peudoug unevBuvng SrAwaonNG, OMwG AUTEG T(PoBAEMOVTAL 0TV Ttap. 6 Tou dpbpou 22 tou
v. 1599/1986

Av artodelkvUeTaL Pe Snpoota éyypada, OTL Ta Katd tnv ap. 4 Snholpeva eivat avakptpn,
TOTE, pUBULON TTOU TUXOV eTiiteu)Bel cUUPWVA e To TTapdy, Bewpeital autodikaiwg akupn,
0 0peNETNG EKTIIMTEL OAWV TWV SLKALWUATWY IOV ATEKTNOE BACELTNG pUBULONG Ko odeilel
Vo KATOBAAEL OTOV TUOTWTH TNV TIPO PUBUIcEWG odeNr, HEWWMEVN KATA TA TTOCA TIOU
katafAndnkav kot o Oydpevog MOTWTAG MMOpel Vo €MIOTEVCEL AUECA OVAYKOOTLKN
ekTéNean. H ev Aoyw odel\f emBapUVveTaL PE EMITOKLO (00 LE TO AVWTATO MAPEUPBATIKO
ETUTOKLO TNG Eupwraikng Kevtpikng Tpdmelag mpooaugnpuévo Katd mévie (5) mooootiaieg
HOVASEC.

JUVEMELEG altO TNV UTOPBOAR TNG alitnong

H umoBoAr tng aitnong avaoctéAel Tn Stadikaoia tou Kwdika Asovtoloyiag Tpamelwv
(195/1/29.7.2016 amdédacn tng Emtportg Motwtikwy Kat ACHAAOTIKWY OEUATWY TG
Tpanelog tng EAAGSog, B’ 2376) mou £xel Beomiobei cUpdwva pe Tnv map. 2 Tou apbpou 1
Tou v. 4224/2013 (A’ 288). Av yw omolovéAmote Aoyo n Sladkacia Tou TopoOvIog
Kedboaaiov dev teAeadoprioet, n Stadikacio Tou Kwdika Aeovtohoyiag cuvexiletal and to
OTASLO OTO OTOL0 EUPLOKOTAV TIPLV TNV AVOOTOAR, KATOTILV ULTHOEWE TOU 0dENETN 1| TOU
TUOTWTA, N ortola AapBAveL xwpa eviog tptavta (30) NUEPWY QTTO TNV LLE OTIOLOSHTIOTE TPOTIO
AAR€N ¢ Sladikaoiag Tou mapdvrog Kebalaiou. e mepintwon pn umoBoAng aitnong eite
and tov odpel\étn eite amd tov Totwth, N Sadkacia tou Kwdika Agovtoloyiog
SlakomTeTaL.

H umtoBoAn aitnong dev ouviotd omoudaio Adyo yla tnv Katayyehia Slapkwv cuUBAcEwWV.
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Execution and types of restructuring agreements

1. Following the submission of the application, the participating creditors that are financial
institutions may submit to the debtor a restructuring proposal. If a proposal obtains the
consent of the debtor, the majority (in terms of value of claims) of participating creditors that
are financial institutions and at least the part of participating creditors with a special lien, the
restructuring agreement is signed between the debtor and participating creditors (that may
also be executed as multiple bilateral agreements with the same content).

2. The execution of the restructuring agreement by a mechanical application or electronic
means through the digital platform of article 29 is sufficient and serves as an electronic
signature. The restructuring agreement concluded as provided above has the status of a
private document in the meaning of article 160 Civil Code and 443 Civil Procedure Code, with
a perfect probative value as to the conclusion and content of the agreement, pursuant to
article 445 Civil Procedure Code. If there are debts towards the State and/or Social Security
Institutions, the agreement may serve under the condition of their consent, which is granted
in accordance with the provisions of article 21. The consenting creditors accept or is presumed
that they accept- as regards the State and the Social Security Institutions under the conditions
of article 21- that the restructuring shall make the debtor’s business viable or, in cases of a
natural person with no business activity, that it prevents its insolvency.

Mediation right following the creditors’ proposal

In the event that the debtor files a request for mediation within ten (10) calendar days as of
receiving the proposal and such request is accepted by the majority of financial institutions, in
terms of value of the pertaining claims, , then, for entities satisfying the definition of a micro entity
of . 4308/2014 (A’ 251), mediation may be conducted by any accredited mediator of . 4640/2019
(A’ 190), as applicable, while in any other case, it is conducted by an accredited mediator, who
must additional have competed special training for financial mediation. In the event that, even
though thirty (30) days have lapsed from the submission of the request, no restructuring
agreement has been executed between the majority of creditors and the debtor, the procedure
comes to an end without the option to extend or renew it.

ApBpo 14.

ApBpo 15.

Yroypadn kot popdég cuppacng avadidpbpwong

1. Metd tv umoBoAr ¢ aitnong, oL CUMUETEXOVTEG TLOTWTEG, TIOU Elval XPNUATOSOTIKOL
dopeig, Suvavral va katabBéoouv mpotacn pubulong mpog tov odelNétn. Av mpotaon
e€aodahioet tn cuvaiveon Tou odeAETn, Tng MAsloPndiag (W mPog TNV aia TwWv OXETIKWY
QIMAUTACEWY) TWV CUMMETEXOVIWY TUOTWTIWV ToU elval xpnuatodotikol ¢opeig kat
TOUAGXLOTOV TOU TIOCOCTOU GUUUETEXOVIWV TUOTWTWY UE €BLKO TIPOVOULO, UTIoypadETaL
UETAgy TWV CUVOLVOUVTWY TILOTWTWYV Kat Tou odelAétn n cupBaon avadiapBpwaong (rou
SUvartat va ouvadBel kat wg TOAATAES Sipepeic CUPDWVIES E TOUTOGN IO TIEPLEXOUEVO).

2. Humnoypadn tng cuUPBacng avadlapBpwaong e LNXAVIKO HECO 1 NAEKTPOVIKO TPOTIO HECW
¢ Ynoakng mhatdoppag tou apbpou 29 eivat EMAPKNG Kol LOOSUVOUEL LE NAEKTPOVLKN
unoypadr. H katd ta avwtépw cuvadBeica cupBacn avaddpBpwong €xeL tnv LoXL
WSuwtikol eyypadou katd tnv évvola Twv apbpwv 160 AK kat 443 KMoAA, pe mAnpn
QAMOSEKTIKA LoXU WG TIPOG TNV KATAPTLON KoL TO TEPLEXOUEVO TNG oUKUBAONG, cUpbwva pe
T0 ApBpo 445 KMoAA Edocov undpxouv odeég tpog o Anpoacto kat Qopeic Kowwvikng
AoddaAiong, n cuuBacn propel va teAel MO TNV aipeon TG cuvaiveong Toug, n omnoia
napéxetal oVupwva pe ta avadepopeva oto apbpo 21. OL CUVALVOUVTEG TILOTWTEG
anodéxovtal i TekpaipeTal otL anodéxovral, kaboocov adopd oto Anudoto kot Dopeig
Kowwvikng AoddAiong, umo Tig mpoimoBéoelg Tou apbpou 21, otL n puBuon kablotd thv
emnxeipnon tou odpeNétn Blwotun 1, edocov mpokeLtal yia GUOLKO TIPOCWTTO TIOU SeV AoKEL
ETUXELPNUATIKA §pAOTNPLOTNTA, OTL ATOTPETEL TNV ADEPEYYUOTNTA TOU.

Akaiwpo SLapecoAdBnong HETA Ot TRV MPOTUOH TWV TILOTWTWV

Y& nepintwon mou evtog éka (10) nuepoloylakwy Nuepwv amd tn APn mpotacns o opeNETNG
katabéoel aitnpa UoBoANG oe SlapecoAdBnon Kol To aitnpo autd yivel SekTd amd tnv
mAelodndia Twv XpNHATOSOTIKWY POPEWV WG TTPOG TNV Aict TWV OXETIKWY QMALTHOEWY TIOU
adopd, TOTE WE TPOG TLG OVTOTNTEG TTOU LKAVOTIOLOUV TOV 0PLOUO TNG TTOAU MIKPHG OVTOTNTAC TOU
v. 4308/2014 (A" 251), tnv €uBlvn Slapecoldfnong pmopel va avaAdPel omoloodrmote
Slarmoteupévog pecohaBntrc tou v. 4640/2019 (A’ 190), 6mwe ekAoTOTE LOXVUEL, EVW O€ KABE
GAAN mepintwon tnv uBUVN avaAapPBAavel SLamoTEVEVOG LECOAAPNTHG, O OTolog TIPETEL vVal
SlaB€tel emumAéov £yypado OTL €xel OAOKANPWOEL ELSIKA EKTAISEUCN OE XPNILOTOOLKOVOLLKN
Slapecoldpnon. e mepintwon mou mapd tnv mapélevon tpldvta (30) NUEPWV Ao TV
nuepounvia umoPBoAng tou attiuatog Sev éxel emteuxBel n umoypadn ocupdwviag
avadlapBpwong petafl tng mAsoPndiag Twy MOTWTWV Kal Tou opeNET, TOTE N Stadikaoio
Bewpeltat Afaoa xwpic Suvatotnta mapATacng I AVOVEWGNG.
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Article 16.

Article 17.

nt

BAZINAS

LAWFIRM

Deadline for the execution of the restructuring agreement

If a restructuring agreement is not executed within two (2) months as of the day of filing the
application, the procedure is considered closed as unsuccessful. This deadline also applies in cases
of submitting to mediation according to article 15. If a deadline to cure is set by a competent
authority under article 21 (2)(d), the above deadline is extended by fifteen (15) business days. In
any case, participating creditors that are financial institutions have the option to reject the
debtor’s application within the deadline of this article and not file a restructuring proposal. With
the notification of the rejection, the out-of-court settlement procedure is immediately closed as
unsuccessful. Article 147(2) of the Civil Procedure Code applies by analogy when, during the first
year of the law’s application, August is included in the above two months period, and the time
between the 1%t and 31t August is not taken into account.

Negotiation procedure, duty of honesty and confidentiality

1. Unless otherwise provided herein, the out-of-court debt restructuring procedure of this
chapter between the debtor, the participating creditors, the State and Social Security
Institutions is conducted electronically via the electronic platform of article 29.

2. The debtor, participating creditors as well as the employees of the competent authorities of
the State and Social Security Institutions have a duty of honesty as to the existence and extent
of the negotiations. The debtor and participating creditors have a duty of honesty and a duty
to in the proceedings in good faith. The publication or any other notification to third parties
of confidential information or information regarding the negotiations is forbidden without the
previous written consent of all participants to the negotiations.

ApBpo 16.

Apbpo 17

MpoBsopia yia Tnv unoypadn tng cuuBaocng avadiapBpwaong

Av 8ev umoypadel n olppacn avadldpBpwong odelhwv evtog SUo (2) pnvwv amd tnv
nuepounvia umoBoArg tng aitnong, n Sladikacia Bewpeital mepatwbeioa wg dkaprmn. H
npoBeopia autr oxVeL Kat otnv mepimtwon unoBoArg o Slapecoldfnon, cuudwva pe to
apBpo 15. I& nepintwon mou tibetal anod appodia untnpecia mpobeouia Beparmeiag KaTd Tty mep.
&’ tng map. 2 tou apbpou 21, n avwtépw Mpobeopia mapateivetal yia Sekamnéve (15) epydoipueg
nNUEéPEC. 2e KABe mepintwon, eviog g MPobeouiog Tou MapovTog ApBpou, oL CUUUETEXOVTEG
TUOTWTEG, Tou eival xpnuatodotikoi dpopeig, €xouv t Suvatdtnta va arnoppihouv v aitnon
TOU 0pENETN KaL VO UnV KataBgoouv ipdtacn puBuLoNG. Me tnv Kowvomoinon g anoppubng n
Sladkaocia e&wdIKOOTIKAG pUBULONG TEPALWVETAL AMECH WG AKapTn. Mo TO TMPWTO £T0G
edappoyng Tou VOUoU, €AV OTNV KATA Ta avwtépw diunvn mpobeopio pecolafel o privag
Alyouotog, ebappoleTal avaAoyikd n map. 2 tou apbpou 147 tou Kwdika MoA. Awkovopiag (A’
182, m.6. 503/1985) kat to xpovikd Stdotnua anod 1 éwg 31 Auyolotou dev cuvumoloyiletal.

Awadikaoia Stanpaypateoswv, kabrkov aAnBeiag kat untoxpéwaon exepvBeLag

1. Extdg av dAwg opiletal oto mapdy, n Stadikacia e€wdIKAOTIKAG pUBULONG odENWY TOU
mapovtog kebalaiov petafl TOu OGENETN KAl TWV CUUPETEXOVIWV TUOTWIWV, TOU
Anpooiou kat Twv Qopéwv Kowwvikng AodaAiong, Slevepyeitatl NAEKTPOVIKA HEOW TNG
NAEKTPOVIKAG MAaTtdOpuag Tou dpbpou 29.

2. O odel\€éTnNG, OL CUMUETEXOVTEG TUOTWTEG, KABWG Kol ol umdAAnAol Twv appodiwv
UTtNPECSLWVY Tou Anpociou kat Twv Popéwv Kowwvikng Acdaliong, dépouv umoxpéwon
EXEMUBELOG WG TIPOG TNV UTIAPEN KOL TO TIEPLEXOEVO TwV SlampaypateVoewyv. O odeNETNG
KOl Ol CUMMETEXOVIEG TUOTWTEG UTEXOUV Kabrikov aAnBelag Kal CUMMETEXOUV OTN
Sladkaoia pe kaAr miotn. H énuooctomoinon r kdBe A&AAn Kowormoinon oe Tpitoug
EUTILOTEVTIKWVY TIANPOdOPLWY 1 TANPODOPLWV CXETIKA HE TLG SlampayuateloeLs, xwpig Thv
T(PONYOUEVN YPATTT) CUVAIVEGN TOU GUVOAOU TWV CUMHUETEXOVTIWY OTN SLampayUdteuon,
anayopevETaL.
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Article 18.

Article 19.

nt

BAZINAS

LAWFIRM

Stay of enforcement measures of participating creditors

From the filing of the application and until the closing of the procedure in any way according to
article 16, there is a stay on the granting of enforcement measures and the continuation of
enforcement proceedings over claims, movables and immovables, against the debtor as well as
the criminal prosecution for the offences of article 25 of I. 1882/1990 (A’ 43) and article 1 of I.
86/1967 (A’ 136) for debts whose restructuring is requested.

If, during the first year of the law’s application, there are grounds for a suspension of the deadline
for the time between 1%t and 31%t August, pursuant to article 16, the time period between 15t and
31t August is not included in the suspension. During the time of the criminal prosecution
suspension, the limitation period for the offence is suspended and the time limitation of article
113 (2) of the Criminal Code does not apply. The stay hereunder does not encompass the asset
auction that has been scheduled within three (3) months as of the date of filing the application
by the debtor as well as any procedural action in preparation for the auction by a secured creditor
(including arrest).

The stay is lifted with any notification to the debtor of the decision for non-filing a debt
restructuring proposal or with the rejection, in any way, of the application.

The results of the restructuring agreement

1. Upon the conclusion of a restructuring agreement, a bound creditor is not allowed to
commence enforcement and there is a de lege stay on measures, pending or not, of individual
or collective enforcement proceedings against the debtor for the satisfaction of a claim that
has been regulated by the restructuring agreement for its entire duration and on the condition
of fulfilling its terms.

2. If at the time of conclusion of the restructuring agreement, as provided hereunder, there is a
pending forced enforcement procedure against the debtor by a bound creditor for a debt that
is restructured, this is stayed by the debtor notifying the certification of article 71 (2)(h) to the
creditor’s enforcements officials.

ApBpo 18.

ApBpo 19.

AVOOTOA TWV LETPWV AVOAYKALOTLKIG EKTEAEONG TWV CUMHETEXOVTWVY TILOTWTWV

ATt tnVv UTIoBOAN TNG ATNONG KO EXPL TNV LE OTIOLOVSNTIOTE TPOTO MEPATWON TG Stadkaaciag,
olpdwva pe to apbpo 16, avactéAhovtal n AfPn avayKooTIKWY HETPWY KAL N CUVEXLON TNG
Sladkaciog avaykaoTiKAG EKTEAECNG ETIL AMALTACEWY, KWVNTWV KL AKWVATWVY KATA TOU odeNETN,
KaBwe kat n mowikn Siwén yla ta adikhparta tou dpbpou 25 tou v. 1882/1990 (A’ 43) kal Tou
AapBpou 1 tou a.v. 86/1967 (A’ 136) avadoplkd He TG 0PeNEG TwV onoiwv {nteital n puBuLoN.

I TO TPWTO £T0G EPAPHUOYNG TOU VOUOU, EQAV OUVTPEEEL TIEPIMTWON AVAOTOANG TG ipoBeopiog
yla To Xpoviko Sidotnua and 1 éwg 31 Auyouotou, cUudwva pe To ApBpo 16, TO XPOVLKO
Sdotnua ard 1 €wg 31 Auyolotou Sev cuvumoloyiletal oTnV avaoTtoAr. Katd to Xpoviko
S1A0TNA TG AVAOTOANG TNG TTOWLKAG SlwéNg avacTtéAAeTal n mapaypadr Tou aSIKARATOC, XWPIg
VOl LOYXUEL O XPOVLKOG TIEPLOPLOUOG TNG Ttap. 2 Tou dpBpou 113 tou Mowikol Kwdika. H avaotoln
™G mapovoag Oev  KataAapuBdvel Tnv Slevépyela TAELOTNPLACUOU , O OMOIoG €XEL
TPOYyPOUHATIOBEL EVTOG TPWWV (3) UNVwv artd TNV nuepopnvia uoBoAng Tng aitnong anod Tov
odeNETN, KABWG Kot omoLadnTOTE SLASIKACTIKN EVEPYELO TIPOTIAPACKEUACTIKN TNG SLEVEPYELOG
TIAELOTNPLOCUOU QIO EVEYYUO TUOTWTH (MEPNAUBAVOUEVNG KOL TNG KATAOXEONC).

H avaoToAn MAUEL LE TNV TUXOV KOWVOTIOINGN TPOG Tov 0heNETN TNG amddacng pn UToBoArng
npdtaong cupdwviag avadldpBpwong i Le TNV kad’ olovérmote Tpdmo andppuhn TG aitnong

AnoteAéopata cUpBaong avadidpOpwong

1. Me v enitevén ouPBaong avadidpBpwong Sev eMITPEMETAL O KATOAAUBAVOUEVO TUOTWTH,

n €M{OTIEVON OVAYKOOTIKAG EKTEAEONG KAl AVOOTEAAOVTAL AUTOSIKAIWG TA HETPA, EKKPEUN 1
UN, OTOMLKAG Kot GUANOYLKNG OVAYKOOTLKN G EKTEAECNG KATA TOU ODELAETN YLOL TNV LKOVOTIONGN
anattoews mou pubuiodnke pe ™ cvpBaon avadidpBpwaong yla OAn Tn SLdpKeLd TG Kal
UTtd TOV BPO THPNOAG TNG.

2. AvKatd tov xpovo eniteuéng tng cuuPBaong avadidpBpwaong, cUUPWVA LE TO APV, EKKPEUEL

evavtiov Tou ope\étn Sladikaoio avaykaoTiKAG EKTEAEONC yla armaitnon mou pubuiotnke,
EMLOTEEVEOUEVN ATTO KATAAXUBAVOLEVO TLOTWTH, QUTH AVOOTEAAETOL E TNV KOLVOTIOINGON €K
UEPOUG TOU 0DENETN OTA OPYAVA EKTEAECNG TOU TILOTWTH TG BePaiwong tng mep. n’ g map.
2 tou dpbpou 71.
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Article 20.

Article 21.

nt

BAZINAS

LAWFIRM

Exemption of officials’ liability during negotiations for the conclusion of the restructuring
agreement

Without prejudice to articles 235, 236, 237 and 237B of the Penal Code on bribery, no official
withinin the meaning of article 13 of the Penal Code shall have any civil, criminal or disciplinary
liability for the acceptance of a restructuring agreement according to the provisions of the present
chapter or for any action in implementing same or recognising its legal consequences. Specifically,
as regards the assessment that the restructuring agreement provides recovery equal, at least, to
the recovery in the event of the debtor’s insolvency, no official shall liable according to the
immediately preceding passage, pursuant to the provisions of article 21 (2)(c) or, as the case may
be, the opinion of the insolvency administrator, in the event that the conditions of article 21(3)
apply.

Participation of the State and Social Security Institutions

1. The State and Social Security Institutions may proceed, on a multilateral basis, to the
restructuring as well as the write-off of their claims.

2. The following apply regarding the participation of the State and the Social Security Institutions
to multilateral debt restructuring agreements:

a) If an agreement is approved by the financial institutions and the debtor, it is notified via
the electronic platform to the State and the Social Security Institutions, to the extent to
which they are concerned.

b) In this case, the agreement is accepted by the State or the Social Security Institution, as
applicable, provided that the following, cumulative, conditions are satisfied:

i State and Social Security Institution claims, do not exceed the amount of €1.500.000
as regards both the State as well all Social Security Institutions,

ii.  the State and Social Security Institutions represent in total an amount of claims that
is smaller than the total amount of claims of participating financial institutions
against the debtor, and

ApBpo 20.

ApBpo 21.

AnaAAayr) and thv euBivn utaAAAOU KT TLG SLaMPaypATEVOELS yia tTh cuvayn
ocuuBaong avadiapbpwong

Me tnv emipLAagn twv apbpwv 235, 236, 237 kat 237B tou Mowikol Kwdwka ya tn dwpodokia,
oudeig utdAAnAog umd tv €vvola tou apbpou 13 tou Mowikol Kwdika uréxeL omoladnmote
QOTIKA, TOWLKNA 1) TEEBap)IKr euBVUVN yla TV amodoyr cuUBaong avadlapBpwaong cuudbwva pe
TG Slatdéelg tou mapovrog kedpalaiov 1 yla omoladrmote evépyela oe ulomoinon tng i o€
QVOYVWELON TWV VOULUWY CUVETEWWV TNG. EIkOTEPA WG POG TtV ektiunon ot n cuuPBacn
avadlapBpwong TopEXEL AVAKTNON TOUAAXLOTOV (0N TPOG TNV QVAKINon Of TMepimtwon
TITWXEUONG TOU 0deNETN, 0USEi UTIAAANAOG eVBUVETAL CUUDWVA LE TO AUECWS TIPONYOUEVO
e6ddlo, ovpdwva pe ta avadepdueva oty umonap. y TG map. 2 Tou dpbpou 21 1, KATd
nepintwon, yvwpodotnon Slaxelplot adepeyyudtntag, o MEPUTTWON TIOU CUVTPEXOUV OL
npoUnoBEoelg Tng map. 3 Tou dpbpou 21.

Zuppetoxn Tou Anpooiou kat twv Popéwv Kowwvikng Acdaiiong

1. ToAnuooto kat ot Dopeig Kowwvikng AohaAiong pmopouv va poBoulv, og toAupepn Baon,
oe avadlapBpwon, kabwg kat Staypadn Twv opeAwy IPog AUToUG.

2. Qg mpog TN ouppetoxn tou Anuociou kat Twv Dopéwv Kowwvikng Acddliong oe
ToAupEpeiG cUPBAOELG avadLdpBpwong odpelwy Loxvouv Ta akdAouba:

a. Edooov emiteuyBei éykplon clpBacng amod toug xpnuatodotikolg ¢opeig kal tov
odeLAETN, KowoToLEiTaL TPOG TO Anpoaoto kat Toug Dopeig Kowwvikrig AodaAiong, otov
BaBuo mou Toug adopd, LEow TNG NAEKTPOVIKAG TAQTHOPHOAG.

B. Ztnv mepimtwon auty, n ocvuPaon yivetal anodekty and to Anudowo f to Dopéa
Kowwvikng AobdaAiong, Katd nepintwaon, ehOcoV LKAVOToLoUVTAL WG TIPOG TOUG GopEig
QUTOUG CWPEUTIKWG OL aKOAOUBEG poUToBETELG:

i. oL amowtioelg tou Anpociou kot Twv Qopéwv Kowwvikng AcoddAiong Sev
untepBaivouv, TG00 WG MPOG To ANOCLO GO0 Kol WG PG To cUVOAO Twv Dopéwv
Kowwvikng AoddAong, To moco ToU €VOG EKATOMUUPIOU TTEVTAKOGIWY XALASWV
(1.500.000) gvpw,
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BAZINAS

LAWFIRM

iii.  the content of the restructuring agreement has resulted from the calculating tool of
article 71(2)(h). In this case, and without prejudice to articles 235 and 236 of the
Penal Code, no official of the Public sector under the meaning of article 237B of the
Penal Code has any civil, criminal or disciplinary liability for the execution or
acceptance of the agreement produced by the calculating tool in the context of the
procedure of this Chapter.

iv.  the agreement satisfies the conditions of article 22.

c) Provided that the conditions of para. (b) on the acceptance of the restructuring agreement
by the State and Social Security Institutions are satisfied, no further action is required by
the competent authorities and the acceptance of the agreement is deduced by allowing a
period of fifteen (15) business days to lapse as of the notification of the agreement.

d) Inthe event that a competent authority of the State or the Social Security Institution, as

applicable, identifies the non-satisfaction of the conditions of para (b), it informs
accordingly the participating creditors and the debtor via the electronic platform with an
express reference to the identified fault within fifteen (15) business days as of being
notified the agreement and provides to them a deadline of fifteen (15) business days, as
of the notification of the proposed modification for curing such fault.

3. The consent of the State and Social Security Institutions, as provided in para. 2(c) of this
article, to the multilateral restructuring agreements where the conditions of para. (2)(b)(i)
and (ii) are not satisfied, is lawful provided that the proposed agreement has secured the
consents of article 14(1) and there is a consenting, reasoned opinion of an insolvency
administrator, selected by the financial institutions, which also cover his fee, on that

a. the agreement does not treat the State and Social Security Institutions worse than in
the event of the debtor’s insolvency and

b.  that the implementation of the agreement allows the viable operation [NB: of the
debtor] (if it is a business) or makes him solvent and furthermore the conditions of
article 22 are satisfied.

4. The consent of the State and Social Security Institutions, as provided in para. 2(c) above, in
multilateral restructuring agreements, where the restructuring proposal resulting from the
calculating tool of article 71(2)(h) was not accepted, is presumed, provided that:

a) The proposed counter-proposal of financial institutions, resulting from the calculating
tool of article 71(2A), has secured the consents of article 14(1),

ii. o Anpdoto kat ot Qopeig Kowwvikng AodAaAong EKMPOoWTTOUV GUVOALKA OGO
QIMOAUTACEWY ULKPOTEPO QMO TO GUVOAO TWV QTOALTHCEWV TWV CUUUETEXOVTWV
XPNHATOSOTIKWY POopEWV Katd Tou odeAETN, KaL

iii. To meplexouevo NG cLUPBaoNG avadldpBpwong mpogékude armd To UTTOAOYLOTLKO
epyaleio tng mep. T tng map. 2 Tou apbpou 71. ITnv MEPUTTWON AUTH, KAL LE TNV
erupVvAagn twv apbpwv 235 kat 236 tou Mowikol Kwdika, oudeig utdAAnAog tou
Snuoaciou topéa uToO TV évvola tou dpBpou 237B tou Mowikol Kwdika umeéxet
OTOLASATIOTE AOTIKA, TIOWIKNA 1 TtelBapyikn euBUVN yla TNV utoypadr f arodoxn
¢ mapoaxBeicag amd to UMOAOYLOTIKO epyalieio cupdwviag oto mMAaiclo tng
Sadikaoiog tou mapovrog Kedalaiou.

iv. HoUpuBaon mnpot tig mpounoBéoelg tou dpbpou 22.

y.  Edooov ikavomolovvtal ot mpoinoBEoelg tng mep. B, yla tnv amodoxn tng cuuBacng
avadidpBpwong obehwv arnod to Anpdoto kat toug Dopeig Kowwvikng AohdaAiong,
avtotoiywg Sev amatteital onmoladnmoTe MEPALTEPW EVEPYELA QIO TLG APUOSLEG
unnpeoieg kat n anodoxn tng cupdwviag cuvayetal and TV anpaktn ndpodo
Sekarévte (15) epyacipwy NHeEPWVY o T yvwoTtonoinon thg cupdwviac.

8.  Ze meplmtwon mou n appodia umnpeoia tou Anpociov 1 tou Qopéa Kowwvikng
AodAAlong, KaTd TePIMTWOoN, EVIOTIOEL TN [N LKOWOTIOINoN TWV PoUToBEcE WV TG
mEep. PB’, EVNUEPWVEL OXETIKA HEOW TNG NAEKTPOVIKNAG TAATHOPUAG TOUG
CUMUETEXOVTEG TILOTWTEG KOl TOV OPENETN e pNTr avadopd 0TO EAATTWHA TTOU EXEL
€VTOTOEL, EVTOG SeKAMEVTE (15) EpYOCIHWY NUEPWV ATt TN YVWOTONOINoN 08 AUTAV
™¢ olUPAONG, KOl TOUG tapéXeL TpoBeopia Sekarmévte (15) epyaoipwy NUEPWVY amod
TN YVWOTOMoinon 6 aUTOUG TG TIPOTELWVOEVNG TPOTIOMOLNONG yLa T Bepareia Tou.

Yuvaiveon tou Anpociou i} opéwv Kowwvikng AodaAiong, Katd ta opl{OpEVa OTNV TIEP.
Y’ NG map. 2 tou mapdvtog, o MoAUpEPEic cupBAoelg avadldpBpwonc, otig omnoieg dev
Kavorolovuvtal oL mpounobécelg Twv urorep. (1) kat (i) tng mep. B’ g map. 2, sival
olvvoun, epdoov n mpotewvopevn ocupBacn €xel e§aodaiioet TG cuvavécelg tng map. 1
Tou Gpbpou 14 kot Aappavetar cUpdwvn  aTloAoynpévn  yvwpn - SlaXeEpLoTh
adepeyyuoTNTAG, TOV OMoio emAéyouv oL xpnuatodotikoi ¢opeic kat KaAUTTouv TV
apoLBn Tou, yla to otL

a.  noupPaon dev empuldooet oto Anpoaoto rj toug Dopeig Kowwvikrig Achdaiiong
XELPOTEPN UETOXEIPLON artd O,TL B ioXUE OE TIEPUTTWON TTWXEUONG TOU ODEINETN
Kat
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b)  The calculating tool of article 71(2A) ensures that the proposed counter-proposal of
financial institutions does not treat the State or Social Security Institutions worse than
in the event of liquidation of the debtor’s assets and that the implementation of the
proposed counter-proposal allows the viable operation [NB: of the debtor], if it is a
business, or makes him solvent,

c)  The conditions of article 22 are satisfied and,
d) The following additional rules apply:

i) The writing-off of primary debt that may result from the application of the rules
herein may not in any case exceed the amount of seventy five percent (75%) of the
primary debt, which does not include primary debts from withheld and imposed
taxes or social security contributions that cannot be written off pursuant to article
22 and,

i) Specifically for cases where debts to the State emanate from self-contained fines
imposed by the Tax Administration, writing-off may not exceed the amount of
seventy five percent (75%) of the primary debt.

In this case, and without prejudice to articles 235 and 236 of the Penal Code, no employee of the
Public sector under the meaning of article 237B of the Penal Code has any civil, criminal or
disciplinary liability for the execution or acceptance of the counter-proposal proposed by the
financial institutions in the context of the procedure of this Chapter.

B.  otnedappoyn g ovuPBacng avadldpbpwaong emttpémnel tn Buwoiun Aettoupyia
Tou (av eival emixeipnon) f tov KaBLoTd agLoXpeo KAl EMUTAEOV LKAVOTIOLOUVTAL
oL poimnoBécelg tou apbpou 22.

4, H ouvaiveon tou Anpociou 1 twv Qopéwv Kowwvikng Achaiiong, Katd ta optZopeva
oTNV MEP. V' TNG Tap. 2, 0€ TTOAUMEPELG CUMBATELS avadLdpBpwonc, oTig omoieg Sev €xeL
yivel amodekt n mpotacn avadldpBpwong Tou TPOEKUPE QMO TO UTOAOYLOTIKO
epyaleio g umornep. iii TG mep. B TNG map. 2, tTekpaipetal, epdoov:

Q. N TPOTELVOUEVN QVTITPATACH TWV XPNUATOSOTIKWY GOPEWY, OTIWE QUTH TIPOEKUE
antd to urtohoyLoTikd gpyaleio tng map. 2A tou apBpou 71 éxel e€acdalioet Tig
OUVOLVECELG TNG Ttap. 1 Tou Gpbpou 14,

B.  Slodahiletal anod to umoloylotikd epyaleio tng map. 2A tou dpbpou 71 6tL n
TPOTELWVOUEVN avTutpotacn &ev empuldocel oto Anuoolo 1 otoug Dopeig
Kowwvikng Acpdiiong xewpotepn petaxeiplon amo,t Ba ioxue oe mepintwon
PEVOTOMOINONG TWV TTEPLOUCLAKWY OTOLKEWV TOU 0deNETN KaL OTLN edappoyn TNG
TPOTEWOUEVNG QVTUTPOTAONG ETULTPEMEL T Bunoiun Asttoupyia tou, av eivat
emxeipnon, fj Tov kaBLoTd aLoxpeo,

Y.  Wavormotouvtal oL tpoUnoBéaelg tou apBpou 22 Ka,

8.  ebappolovtal ol €§AG MPOoHETOL KAVOVEG:

i. H Saypadn Bactkng obehig mou evéexopévwe mpokUPel and thv ebappoyn
TWV KAVOVWY NG mapovoag dev Suvatal o kapia mepintwon va uneppaivet
10000To BSOUAVTA TIEVTE TOLG KATO (75%) €MiTng Baoikng odelAng, oTnv onoia
Sev meplappavovtal ot Pactkég odelNég amd TMAPAKPATOUUEVOUG KOl
ETUPPUTTOUEVOUG POPOUG 1 a0PAALOTIKEG £L0DOPEG, TTOU SEV UTIOKEWVTOL OF
Slaypadn cuudwva pe o apbpo 22 Kal,

ii. €wd otnv nepimtwon katd tnv omnoia n oder MPog To AnUOCLO TIPOEPXETAL
Qo AUTOTEAN TPOOTLUA TToU €xouv emPBANBel amo tn Qopoloyikn Aloiknon, dgv
urnopel va Slaypadei T006 MOU AVTIOTOLXEL OE TTOCOOTO UEYOAUTEPO QIO TO
eBSounvra névte tolg ekatd (75%) emi tng Bacikng obeng.

3TNV Mepimtwon auth, Kat e tnv emdpLAaln twv apBpwv 235 kat 236 tou Mowikol Kwdika,

oudeig urtdAANnAog tou dnpociou Topéa UTO TNV €vvola Tou dpBpou 237B tou Mowikol Kwdika
UTLEXEL OTOLOSATIOTE QOTIKK, TIOWLKA A Tel@apxkh euBUvn yla tv urtoypadr A anodoxh g

21



nt

BAZINAS

LAWFIRM

Rules and restrictions for debt restructuring agreements with the State and Social Security

Institutions

Article 22. Apart from what is provided in the ministerial decisions issued under the authorisations in this

law, the following rules and restrictions also apply to debt restructuring agreements with the

State and Social Security Institutions:

a)

b)

c)

d)

Invalidity of a restructuring agreement term that provides for:

1) The repayment of debts to the State and Social Security Institutions in more than two
hundred and forty (240) instalments,

2) The restructuring of debts already regulated under this chapter or law 4469/2017 (A’
62), irrespective of whether such restructuring is in force,

3) Payment in instalments to the State and Social Security Institutions at periods
exceeding one month,

4) Payment of a monthly instalment smaller than fifty (50) euros,

5) A grace period for the repayment of debts to the State and Social Security Institutions,

6) The satisfaction of State and Social Security claims with any consideration other than a
monetary amount,

If the restructuring agreement provides for a write-off of the State’s or Social Security
Institute’s debts, this is done by order of seniority, from the older debt to the newest, using
as criterion the time that the debt was recorded in the books of revenues to be collected
and not the time limit prescribed by law for its payment, whether payment is made in
instalments or in a single payment. The write-off of debts herein is subject to the dilatory
condition of the full repayment of the restructured debts to the State or the respective
Social Security Institution.

Additional onward interest and surcharges for late payment are not calculated for the debts
restructured pursuant to the restructuring agreement. From the time the restructuring
agreement enters into force and for its duration, the fines of article 57 of law 4174/2013
(A’ 170) (Tax Procedure Code) and of article 6 K.E.D.E are not calculated.

The writing-off of the primary debt for withheld taxes, imposed taxes to the State and social
security contributions is forbidden.

ApBpo 22.

TIPOTELVOUEVNG QVTUTPOTAONG TWV XpnHatodotikwyv Gopeéwv oto mAaiolo tg Stadkaciag tou
napovtog Kedaaiou.

Kavoveg ko teplopLopoi otig cuppacelg avadiapOpwong opeAwv pe To ANUOCLO KoL TOUG
®Dopeig Kowwvikng Aopaiiong

loxUouv w¢ Tpog T cuppdaoelg avadiapBpwaong odpe\wv Pog To Anpocto kat toug Dopeig
Kowwvikng Aoddaiiong, mépav twv mpoPAEPEwWV UTIOUPYIKWV artoddoewy ou ekdidovtat Baoet
£€0UCLOSOTOEWY TIOU TIAPEXOVTAL OTOV TAPOVTO VOMO, Kal oL akOoAouBolL Kavoveg Kat
TEPLOPLOMOL:

a. Eivat dkupog o 0pog cupBacng avadidpBpwong, mou poPAEmEL:

1. v anonmAnpwpun opelwv rpog to Anpdaoto kat toug Dopeig Kowwvikng AopaAiong o
TEPLOCOTEPEC Ao SLaKOOLEG oapavta (240) §60o€Lg,

2. 1t pUBULON odewV Ttou €xouv 18N pubuLoBEel BAoel Tou Mapovtog kepahaiou 1 Tou
v. 4469/2017 (A’ 62), avetdptnta av n puBuLon eivat og Loxv,

3. TNV TUNMATIKA omomAnpwpr odewv mpog to Anpocto i Dopeig Kowwvikng
AcdAaAiong ava xpovika SlaoTApaTa Tou urtepBaivouv Tov pnva, To
™V KataBoAn pnviaiag 56ong pikpdtepng Twv mevivra (50) eupw,

5. v mapoxrn nepLodou XApLtog yia TNV amorAnpwpr) odeAwyY pog To AnUACLo 1 ToUg
Dopeig Kowwvikng AodpaAiong,

6. TNV Lkavomoinon anatioewy tou Anpoociou 1 twv Qopéwv Kowwvikng Aodaiiong pe
GO avToAAypaTa avTi XpnoTikol Tooou.

B. Avotn ocuppaon avadidpBpwong mpofAénetal Staypadr obeNwv mPog To ANUOCLo N Toug
Dopeig Kowwvikrg AoddaAiong, auTr yiveTal KaTd OELPA TAAALOTNTAG, Ao TNV ToAaldtepn
ode\} TTPOG TN VEOTEPN, UE KPLTAPLO TOV XPOVO KATaXwpLong tng odpeng ota BiLpAia
ELOTIPAKTEWV €008WV Kat OxL Tov Xpdvo AAENG TS vOULUNG TipoBeopiog KataBoARg aUTHC,
eite n kataBoln yivetal epdnaf site oe 56oelg. H Staypadn Twv odelwv tng mapoloog
teAel UTd TNV avaPANTKr aipeon TNG OAoOXEPOUG QMOTANPWHNG Twv PUBUIONEVWY
odpe\wv tpog To Anpdoto i tov avtiotoo Popéa Kowwvikig Aohdaiiong.

y. Emitwv odehwv pog to Anpdoto mou pubpifovtat Suvdpel tng cupPaong avadidpbpwong
Sev umohoyilovtal MEPALTEPW TOKOL 1 TPOCAUENTELS eKTPOBECUNG KATABOAAG. AMO Ttnv
nuepounvia évapéng toxvog tng cupBaocng avadlapbpwaong Kat Katd t SLapKeELa LoXVOG
autrg, Sev urtoloyilovtal ta mpooTiua Tou dpbpou 57 tou v. 4174/2013 (A’ 170) (Kwdkag
Dopoloyikng Atadikactiag), kat tou apBpou 6 tou K.E.A.E.
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e) The writing-off of primary debts to social security institutions does not affect security rights
of third parties.

The results of debt restructuring agreements with the State and Social Security Institutions

The entry into force of a debt restructuring agreement to which the consent of the State and
the Social Security Institutions is presumed pursuant to article 21(2)(c) and (4), produces the
following results for the State or the Social Security Institution, respectively:

a) As of the date the approved restructuring agreement enters into force, the following apply as
regards the State:

i) The taking of any coercive measures and the continuation of the forced enforcement
procedure over the debtors’ claims, movables and immovables are stayed. The said stay
does not apply for due and payable instalments under the agreement,

ii) The criminal prosecution for the offense of article 25 I. 1882/1990 (A’ 43) is suspended
and the execution of the sentence imposed according to the said article is postponed or
if it has commenced, is interrupted. During the criminal prosecution suspension period
the limitation period for the offence is suspended and the time limitation of article 113(2)
of the Penal Code does not apply,

iii) Forthe time period that the restructuring agreement is in force and on the condition that:
a) At least the first instalment of the said restructuring has been paid,

b) Debts not brought under the agreement have been repaid or dully settled, with a
stay on collection or a settlement for repayment in instalments,

c) The required declarations for income tax and VAT as well as the required Analytical
Periodic Report (A.P.R) have been submitted within three (3) months as of the expiry
of the deadline for their submission, upon the debtor’s application, the Tax
Administration decides that the third-party attachments imposed against the debtor
do not encompass future claims. This decision is issued irrespectively of whether the
attachments were imposed over debts brought under the agreement or not and is
notified to the third party. Amounts of claims arising following the above notification
are released and are awarded according to the law, while amounts of claims that

ApBpo 23.

8. H Slaypadn Bacikig odpeAig mapakpaTtoupuévwy GOpwy, EMLPPUTTOUEVWY GOPWV TPOG TO

AnpooLo kat acdaAloTIKWY ELoPopwV amayopeVETaL.

€. H Swaypadn Baoikng odpel\ng mpog dopeic kowwvikng aohdAiong Sev emnpedlel ta

aopaALoTIKA SikatwpaTa TPitwy.

AnoteAéopata TwWV cUPPBAcEwWV avadiapBpwong opellwv pe To Anpdoto kat toug Popeig
Kowwvikrg AcdpdaAiong
H B€on og oxV cuuPBacng avadldpbpwaong obellwv otnv omnola TekpaipeTal n cuvaiveon tou
Anpooiou | @opéa Kowwvikng Achaliong cUpdwva e TNV Tep. ¥ g map. 2, kabwg KoL tnv
nap. 4 tou GpBpou 21, mapdyel Ta akdAouba anoteAéopata wg mpog to Anpdco i Popéa
Kowwvikng AcdaAlong, avtlotoixwg.

o. Ao TNV nueEpopnvia wxvog tng eykplbsicag oupPBaong avadidpBpwong, Loxvouv ta
akoAouBa w¢ pog To Anpdolo:

i. avaotéMovtal n ARPN avoyKaoTIKWY HETPWVY Kat N ouvéxton tng Sadikaciog
QVOYKAOTLKNG EKTEAEONG ETTL ATMOLTACEWY, KIVNTWVY KAL OKWATWV KATd Tou opeétn. H
avaoToAr autr Sev LoYVEL yLa TG An§umpoBeopeg 560€Lg TG cuppaong,

ii. avaotéAetal n mowikn iwén ya to adiknua tou dpbpou 25 tou v. 1882/1990 (A’ 43)
KaL avoBAAAETaL N eKTEAEDN TNG TTOWNAG Ttou emPBARBnKe cupdwWvVA pe To ApBpo auTod
n, ebooov dpxloe, n ektéAeon tng Slakomrtetal. Katd To xpovikd Siaotnua tng
QAVOOTOAAG TNG TIOWIKAG Slwéng avaotéAetal n mapaypadr] Tou adikhpatog, xwpic va
LOXVEL 0 XPOVIKOG TEPLOPLOUOG TNG Ttap. 2 Tou apBpou 113 tou Mowikol Kwdika

iii. Katd TOo XpOoVKd Sldotnua woxVog tng cuuBacng avadidpbpwong Kol UTO TNV
npoinéOeon ot

a.  €xeLe€odAnBei touldyxiotov n mpwtn §éon g pUBULENG SUVAUEL AUTHAC,

B. é€xouv géodAnbel i taktomownOei pe vouo tPoOMO, HE avaotoAn elompaing n
PUBULON TUNUATIKAG KATABOAAG OL N uTtaydpeveg ot cUuBaon odeNEC Kal

y. €xouv uroPAnBei ot mpoPAemoueveg dnAwoelg dpopoloyiog el0odipaTog Kot
dopou mpootBépevng agiag, kabwe katl n mpoBAemnopevn Avalutikr Meplodikn
AnAwon (A.M.A.), evtog tpuwv (3) pnvwv ard tnv mapéleuon tng mpobeouiag
untoBoAng toug, petd amd aitnon tou odelétn, n Dopoloykh Aloiknon
anodaoilel OtL oL kataox£oelg mov £xouv emBAnBei ota xépla tpitwv os Bapog
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arose before that are awarded to the State. If the agreement is overturned or
annulled the above attachments fully develop their legal consequences as regards
future claims as of the notification of the overturning to the third party. Any rights
acquired or third-party claims do not prevail over the arresting State. Third party
attachments imposed exclusively for debts brought under the agreement are lifted
following an application by the debtor, provided that at least seventy five percent
(75%) of the total amount payable to the State under the agreements has been
repaid. In the cases of the above passages, the amounts that have been awarded to
the State are not returned.

As of the date the approved restructuring agreement enters into force, the following apply
as regards the Social Security Institutions:

i) The taking of any coercive measures and the continuation of the enfrocement procedure
over the debtors’ claims, movables and immovables are stayed. The stay does not apply
for due and payable instalments under the agreement,

ii) The criminal prosecution for the offense of article 25 |. 1882/1990 (A’ 43) is suspended
and the execution of the sentence imposed according to the said article is postponed or
if it has commenced, it is interrupted. During the criminal prosecution suspension period
the time barring period for the offence is suspended and the time limitation of article
113(2) of the Penal Code does not apply.

By submitting to the above provisions, the limitation period for the restructured debts is
suspended for all their duration and is not exhausted before the lapse of one year after the
expiration of the suspension period.

Article 12 of the Tax Procedure Code (. 4174/2013, A’ 170) and the regulatory acts issued
upon the authorisations therein apply for the issuance of a tax clearance certificate to the
debtor. The restructuring of debts hereunder is considered a repayment in instalments for
the purposes of the previous passage. Any debts to be written off, as specified in the above
agreement, are not taken into account for the issuance of a tax clearance certificate.

For the issuance of an insurance liability clearance certificate to the debtor, [NB: of social
security institutions] bound by the decision to ratify the restructuring agreement, the
respective provisions of the institutions apply. The restructuring of debts hereunder is
considered a repayment in instalments for the purposes of the previous passage. Any debts
to be written off, as specified in the above agreement, are not taken into account for the
issuance of a clearance certificate.

Tou odelrétn Sev kataAapBdvouv peAOVTIKEG amattioels. H anoddaon autn
ekSidetal, avetdptnta ard To AV OL KATOOXECELG ETUBARONKAV YLoL UTIOYOUEVEG i
un otn cUpBacn ode\ég kal yvwoTomoleital otov Tpito. Moocd analtioewy mou
YEWWVTAL PETA TNV WG Gvw yvwaotomoinon, anodeopelovtal kat arodidovral
KQTA VOO, EVW TTOCA QTOLTACEWY TIOU YEVVABNKav TPV amo authy, arnodidovtat
oto Anuooto. Av avatparnel | akupwBel n cLUPBACH, OL AVWTEPW KOTAOKECELS
QVaITTUOC0oUV TIARPWG TLG EVVOLLEG GUVETIELEG TOUG, OVADOPLKA LE TIG LEANOVTLKEG
QUTTALTHOELG, OO TN YVWOTOMoiNoN TG avatpornig otov Tpito. Tuxov amoktnBévia
Sikouwpata 1 aflwoelg tpitwy Sev aviitdooovtal £€vavil TOU KATOOXOVTOG
Anpociou. OL KATAOXECELG OTA XEPLaL TPITWVY, TTOU €XOUV MIBANOEL AMOKAELOTIKA
ylot opeNEG UTIAYOUEVEG OTN cUMBOON, aipovTal KETA amd aitnon Tou odelAéTh,
edooov €xel e€odpAnBel moocootd touldylotov eBSopnvTa EVTE ToLg eKato (75%)
TOU OUVOAWKOU TIPOG KataPoArl oto Anpdolo moool tng oupPAcnG. 2T
TEEPUTTWOELG TWV aVWTEPW edadiwv, mood nou £xouv anodobel oto Anpoacto, dev
emLoTpEdovTaL.

And TNV nuepopnvia oxvog tng eykpBeicag cuuPBaong avadldpBpwaong, Loxvouv Ta
akoAouBa wg mpog tov Qopéa Kowwvikrig AoddAiong:

i. AvactéMovtat n Andn avaykaoTKwy HETPWY Kal n cuvéxlon tng Stadkaoiag
QVOYKOOTLIKAG EKTEAEONG ETL QUTOLTACEWY, KWNTWV KoL OKWATWY KOTA TOU
ope\étn. H avaotoAry auty 8ev oxVeL yla TG An§utpdBbeopeg SO0EL TNG
olppaong.

ii. AvaotéMetal n mowikn Siwén yla ta adikipata tou dpbpou 25 tou v. 1882/1990
(A" 43) kot Tou dpBpou 1 tou a.v. 86/1967 (A" 136) kat avaBAAAetal n ektéAeon
NG mowng movu ermPBARBnke cUpdwva pe autd rj, eGOoovV APXLOE, N EKTENEDH TNG
Slakomtetatl. Katd to xpovikd Sldotnpa tng avaoTtoAng tng mowikng Siwgng
avaoTtéAetal n mopaypadn Tou ASIKAMATOG, XWwPIG va LoXUEL O XPOVIKOG
TEPLOPLOAG TG Ttap. 2 Tou apBpou 113 tou Mowikol Kwdika.

Me Tnv umaywyn oTig we Avw pubuicelg avaoTtéAeTaL n mapaypadr Twv pUBULIOPEVWY
opel\wv Kkab’ OAn tn SLdpkela LOXVOG AUTWV Kol €V CUMIANPWVETAL TPV amtd TNV
Tdpobo £toug arnod tn AREn TG avaoToAnc.

o tn xopriynon amodetktikoy Gpopoloykig evnepOTnTOG oTov odellétn edapuolovral
0 4pbpo 12 tou Kwdwka Dopoloywkng Awadkaoiog (v. 4174/2013, A° 170) kat ot
KQVOVLOTIKEG TPA&E LG Ttou ekiSovtal kat e§oualodotnon autou. H puBuion obellwy oto
mhaiolo Tou mapovtog Bewpeital wg pUBKLON TUNUATIKAG KATABOAAG yLa Thv edappoyn
Tou Tponyoupevou edadiou. o T xopnynon amodelktikol evnuepotntag 6ev
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Bilateral debt restructuring agreements with the State and Social Security Institutions

The State and Social Security Institutions may conclude bilateral debt restructuring agreements,
provided that, with such agreement, the debtor becomes viable or solvent, as applicable, the
recovery of the State or the Social Security Institution is at least equal to its estimated recovery
in the event of the debtor’s insolvency and the rules and restrictions of article 22 are followed.
The conclusion of the bilateral debt restructuring agreement has the consequences of article 23
for the State or the Social Security Institution, as applicable.

Prior debt settlements subjected to a restructuring agreement

Participation of the State and Social Security Institutions to a restructuring agreement results to
the de lege cancellation of prior settlements for the debts subjected to the restructuring
agreement.

Compliance and completion of the restructuring agreement by the debtor

1. The debtor is obliged to comply with the restructuring and pay all instalments according to
the terms of the restructuring agreement. With the payment of all instalments due to each
bound creditor, the restructuring is successfully completed and the portion of the claim that
exceeds the settled amount for each creditor is extinguished, without prejudice to any rights
of each creditor against co-debtors or the debtor’s guarantors or creditors’ rights with
reservation of title rights.

ApBpo 24.

ApBpo 25.

Apbpo 26.

AapBdvovtat urtdodn tuxov mpog Staypadr odpeNEg, OMWE AUTEG tpoadilopilovtal otnv
avwtépw cuuBaon.

€. T ™ X0oprRynon omodelktikol aodOALOTIKAG EVNUEPOTNTAG OTOV OEWNET, TOU
Seopevovtal amd tnv anoddoaon enklpwong cupPBacng avadidpBpwaong odbelwy,
edapuolovral ot okeleg dlatalelg Twv dpopéwv. H puBuion odel\wv oto mAaiclo tou
mapovtog Bewpeltal wg PUOULON TUNHATIKAG KATOBOARG ywa tnv edappoyr Tou
niponyoupevou edadiouv. MNa tn xopriynon amodelktikol evnpepotntog Sev AapBdavovtat
untdPn tuxov mpog Slaypadr obeég, OMWE AUTEG POodLopilovTal 0TV AVWTEPW
ouuBaon.

Awpepeig cupPaoelg avasdiapBpwong odpelhwv pe to Anpdocto kat toug Popeig Kowvwvikng
Aodpdiiong

To Anuoato kat ot Popeic Kowwvikrig Aadaiiong Suvavtal va Kataptilouv Sipuepeis cupBAoELS
avadapBpwong ode\wv, edpdoov pe ) cLpPacn o odbellétng kabiotatal Blwolpog n
afLdxpeog, Katd mepintwon, n avdktnon tou Anpoaciou 1 tou Mopéa Kowwvikng Aobdaiiong
eival TouAdyxlotov {on MPOG TNV EKTLUWHEVN AVAKTNON TOU OE TEPIMTWON TTWXEUONG TOU
ohEETN KAl TNPOUVTAL OL KAVOVEG KOL TIEPLOPLOUOL Tou dpBpou 22. H katdption Siuepoug
oUupBaong avadidpBpwaong €xel wg mpog to Anpodoto i Qopéa Kowwvikng Aodaiiong, katd
TEPIUMTWON, TLG CUVETELEG TOU ApBpou 23.

MNponyoupeveg puBpioels odpelhwv nou undyovrat o cUpBaon avadiapOpwong
JuppeToxn tou Anpociou kat Twv Qopéwv Kowwvikig Acpdiiong oe cUpBacn avadidpbpwong

CUVEMAYETAL TNV autodikalny Katdpynon mponyoUpevwy pubuicewv ya TG odpe\ég mou
undyovtat otn cVpPBaon avadiapBpwaong.

Trpnon kat oAokARpwaon tng cUMBaong avadidpOpwong amnod tov opeAéTn

1. O ode\étng odeilel va tnpeil tn pUBOULION Kat va KataBdAel to cUVoAo Twv SOCEwWY,

oUudwva Pe Toug 6poug TN cupPaong avadlapbpwaong. Me tnv kataoAr Tou cuvolou
TwV 0pe\OpEVWY 5O0EWV 0 KABE KATAAAUBAVOUEVO TILOTWTH, OAOKANPWVETAL ETULTUXWG N
pUBULON KaL AOoBEVVUTAL TO TUAKMA TNG artaitnong mou unepBaivel To mood tng puBLoNG
mou tov adopd, He TNV empUAAEn TUXOV SIKAUWUATWY TOu KABe TOTWTH Evavtl
OUVOENETWV i gYyYUNTWV TOU 0PENETN 1 SIKOALWUATWY TWV TILOTWTWV UE SKalwpota
emupUAaENG KupLOTNTOG.
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In case of successful completion of the restructuring according to para. 1, each bound creditor
provides to the debtor a certification for its claim settled under the restructuring agreement.

The certification of para 2. constitutes a repayment title for a restructured claim and for the
writing-off for the amount that was written-off from the total of claims of the creditor bound
by the restructuring agreement and substitutes the lender’s consent of article 1330(1) Civil
Code (CC) for the removal of prenotation.

The certification may be also issued through the electronic platform of article 29.

Breach of restructuring agreement by the debtor and termination by a bound creditor

If the debtor is in default of restructuring agreement payments resulting in the amount in
default exceeding in total either the value of three (3) instalments or the value of at least
three percent (3%) of the total amount due according to the concluded restructuring, any
bound creditor may terminate the restructuring agreement. Termination by a bound creditor
results in the loss of the settlement for that creditor.

The loss of the settlement for any creditor results in the revival of that creditor’s claims in the
pre-restructuring agreement amount -after deducting any amounts paid in the context of the
restructuring- and become due and immediately payable. The loss of the settlement for a
bound creditor does not affect the legal position of the other bound creditors.

Subsidy for instalment payments

Debtors satisfying the criteria of the following paragraphs and provided that they have settled
or are not in arrears of their debts to financial institutions, the State and Social Security
Institutions for more than ninety (90) days, are subsidised for the repayment of their loans
secured by their primary residence for five (5) years as of the date of the application. In order

ApBpo 27.

Apbpo 28.

1.

TNV MEPUMTWon TNG emtuxols olokAnpwaong tg pubuong katd tnv map. 1, kAbe
KATAAAUPBOAVOUEVOG TILOTWTAG TIOPEXEL OTOV OGEWNETN TULOTOMOINON TG PUBULOUEVNG
amnaitnong tov clpdwva pe tThv clUBacn avadidpbpwonc.

H motonoinon tng map. 2 amnotehel titho €€odAnong pubulopévng amaitnong Kot
Slaypadnc yia To moco Tou SlaypadnKe amo To GUVOAO TWV AMALTHOEWY TOU TILOTWTH TOU
kataAapBdavovtal anod tn cupBaocn avadlapBpwong kat umokablotd tn cuvaiveon Tou
Savelot) mou mpoPAénetal otnv map. 1 tou dpbpou 1330 tou AcTikoU Kwdika yla tnv
e€dAewn tng mpoonUeiwong.

H motomnoinon propei va ekSidetal kat Péow NG NAEKTPOVIKAG MAAThOpLaG Tou dpBpou
29.

AB£tnon thg oUBaong avadiapOpwaonc and tov odpetAéTn Kot KatayyeAio and
KOTaAOBAVOUEVO TULOTWTH.

Av 0 0pENETNG KATAOTEL UTIEPAIEPOG WG TTPOG KATABOAEG TG cUPBaoNG avadidpbpwong,
LE CUVETIELA TO GUVOALKO Uog Tou TocoU og kaBuaTtépnon va unepPaivel aBpoloTikd gite
v agla Tpuwv (3) 66cewv elte v agia TOUAGXLOTOV TOU Tpia TOLG EKATO (3%) TOU CUVOALKA
odpehopévou ToOoOU oUuPwva pE TNV eruteuxBeica  puBuion, omoloodimote
KataAapBavopevog TOTwTAG Suvatal va kKoatayyeidel tn oVpPBaocn avadidapBpwong.
Katayyehio and KataAapBavopevVo TLOTWTH CUVETAYETOL TNV QMWAELX TNG pUBULONG WG

TPOG TOV TLOTWTH QUTOV.

H anwAgla Tng pUBULONG WG TTPOG OTIOLOSATIOTE TLOTWTH CUVETAYETAL TNV avaBiwon twv
QMALTHCEWY TOU TILOTWTI AuToL 0To VYOG Tou ixav mpv tnv cupBacn avadiapbpwaong,
adaLPOUHEVWY TIOCWV TIOU TUXOV KataPAnBnkav oto mAaioto tng puBULONG, evw TLG
kaBlotolv AnEutpdBeoEeg Kol QUECO QmaLtnTEG. H amwAsla tng puBULONG WG TPog
katalapBavopevo Tmotwt Sev aockel emidpacn otn vouwkh BOfon Ttwv Aoutwv
KATAAQUBOAVOUEVWV TILOTWTWV

Erud6tnon kataBoAng §6cswv

Je 0peNETEG TTOU TTANPOUV TA KPLTAPLA TWV EMOUEVWY Tapaypddwy, Kot ehpOcov EXouv
puBuioeL } dev €xouv KABLOTEPHOEL yLa XPOVIKO SLAoTNUA dvw Twv evevivta (90) nuepwv
TG odeNég Toug TPOG xpnuatodotikolg dopeig, to Anuocio kat Popeic Kowwviknig
Aoddaliong, mapéxetal emdOTNOoN yLo TNV AmomAnpwpl Twv daveiwv mou efaodalifovrat

26



nt

BAZINAS

LAWFIRM

to get this subsidy, they must submit the application of article 8. In the event that the total of
their debts is performance, a debt service certification is issued from the platform of article
29 in order for the payment of the subsidy to commence, otherwise this is provided following
the execution of the restructuring agreement of article 14.

To receive the subsidy or para. 1, the debtor must fulfil, cumulatively, the following
conditions:

a) Has an exclusive or jointly owned right in rem of ownership, whether full ownership or
bare ownership or a usufructuary right over immovable property that is his primary
residence and is located in Greece.

b) A mortgage or a prenotice of mortgage has been registered as in rem security for the
debt prior to the submission of the application of article 8 on an immovable property
used as the debtor’s primary residence.

c) The total amount of debts towards financial institutions, the State and the Social Security
Institutions is at least twenty thousand (20.000) euro.

d) The debt remaining under the loan secured by the primary residence does not exceed the
amount of one hundred and thirty-five thousand (135.000) euros for a one-person
household, increased by twenty thousand (20.000) euro for every additional member up
to the maximum amount of two hundred and fifteen thousand (215.000) euros per
creditor.

e) The loan has not been terminated for more than one (1) year as of the submission of the
application of article 8.

f) There has been a decrease in the family income as follows:

Fa) for debtors , whose average gross monthly income, after deducting additional or
other exceptional payments of the last six (6) months prior to the submission of the
application has been decreased, compared to the corresponding previous six (6)
months, according to the following scale:

i) For amounts up to one thousand (1000) euro, decrease equal or exceeding
twenty percent (20%),

HE TNV KUpLa Katowkia Toug, yla mévie (5) €tn amod TNV nUeEpounvia tng aitnong.
Mpokewévou va AdBouv tnv emddtnon autr, Ba mpénet va uoBdAouv tnv aitnon tou
AapBpou 8. e mepintwon mou to 6UVOAO TwWV 0beNWY TOUG elval eViepo, ekdibetal amnd
v mhatdoppa tou dpbpou 29 BePaiwon evhpepwy odeNwY, TIPOKELLEVOU VAL EKKWVAOEL N
KataBoAn tng embotnong, GAWG QUTH TOPEXETAL KATOMWY uroypadnig tng cuuBacng
avadiapBpwong tou apbpou 14.

Ma t Aqdn g emdotnong tng map. 1, o odpe\étng mpEmel va TMANPOL CWPEUTIKA TLG
akoAouBeg mpoimoBEoelg:

o. Exel gumpdypoto Sikaiwpa, amokAELOTIKAG 1 kAt Savikod HePiSlo, kuplotntag,
mAnpoug i WIANG, | emKapiag o akivnTo, TO Omolo AmoTEAEL TNV KUPLAL KATOLKIA
Tou Kat Bpioketat otnv EANGSa.

B. T tnv epumpaypotn eaoddlion tng odelng Exet eyypadei, mpLv tnv umtoBoAn Tng
aitnong tou Aapbpou 8, umobnkn f Mpoonueiwon uMOBAKNG O akivnto, TOU
XPNOLHOTIOLE(TAL WG KUPLA KATOLK{O TOU OdENETN.

Y.  To olvolo Twv ope\WV TOU TIPOG XPNUATOSOTIKOUG dopeig, To ANUOCLO Kat TOUG
Dopeig Kowvwvikng acddaiiong elvat touddxlotov ikoot xtAtadeg (20.000) evpw.

6. To umolouto tng odernig and to dvelo mou e§aodpaliletal pe TNV KUPLA KOTOKIa
Tou odpeNETN, Sev uTEPPaLivEL TO OGS TWV EKATO TPLAVTA TEEVTE XALASwv (135.000)
EUPW TIPOKELUEVOU VLA LOVOTIPOCWTITIO VOLKOKUPLY, TO OTIOL0 TPOCAUEAVETAL KATA TO
noocd twv gikool XAWGSwv (20.000) supw ya Kk&Be emutAéov péNOG, €wg TOU
QVWTATOU TT0o0oU TwV Slakooiwv éka mévte xAddwv (215.000) eupw avd MOTWTH.

€. To 8dvelo Sev €xeL katayyeABel o€ xpoviko Slaotnua mépav Tou evog (1) étoug ano
v unoPoAr tng aitnong tou dpbpou 8.

ot.  Exel eméNBeL peiwon TWV OLKOYEVELOKWVY ELCOSNUATWY WG EEAG:

ota) Ode\éteg TwV omoiwv oL HECEG ULKTEG pnviaieg armodoxég, adalpoupévwy
MPOCOETWY ) AAAWV EKTOKTWV AMOSOXWV TwV TeEAeuTaiwy £EL (6) unvwy mpv
v umoBoAf Ttng aitnong mopouciocav peiwon, oe oxéon HeE TOUG
avtiotoyoug €€l (6) mponyolpevoug MAVeG, oUpdwva pe thv akdloubn
KALpaka:

i) ylamood £wg xila (1.000) evpw, peiwaon ton A LeyaAUTePN TOU E(KOOLTOLG
€KTO (20%),
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g)

h)

ii) For amounts more than one thousand (1000) euro, decrease equal or
exceeding thirty percent (30%), as the said earnings are declared to the Social
Security Institutions and the Single Payment Authority.

Fb) Self employed professionals or natural persons who are sole traders, whose income
for the last six (6) months prior to the submission of the application had a decrease
equal or exceeding thirty percent (30%), compared to the corresponding previous
six (6) months, as evidence by the periodic tax declarations.

Fc) in case of seasonal employment or activity, the earnings or income of the last one
(1) year prior to the submission of the application are compared to the previous year
in order to determine the decrease. “Seasonal” means employment or activity that
is provided to businesses, undertakings, branches or business site locations that
given their nature, weather or particular conditions or due to the raw materials they
use they operate on a calendar year for a period longer than two (2) and less than
nine (9) months and during the remaining time of the calendar year they do not
employ personnel exceeding 25% of the average number of personnel they
employee during the peak time of their activity.

It satisfies the income and property criteria and other criteria, as applicable, under article
31.4472/2017 (A’ 74) due to the decrease of the family income in accordance with para.
f. The said income and property criteria are examined at the time of the application of
article 8 and if it turns out that the said income criteria are less than the reasonable
leaving expenses, the said income criteria are taken into account as the applicable income
criteria, increased by fifteen percent (15%).

Has accepted the restructuring proposed by creditors for all his debts in the context of an
out-of-court restructuring pursuant to article 14 in cases where the debts are not
serviced. In this case, the restructuring must comply with articles 21 and 22

He is not receiving at the same time other subsidies or grants or any other state aid for
the primary residence loan subsidised hereunder.

Is servicing his tax and social security contributions following the restructuring of his total
debts.

Ja) In the event that the debt to receive a subsidy has been definitively subjected to the
provisions of I. 3869/2010 (A’ 130), if the subsidy hereof is approved, the debtor
waives his right to request the contribution of the State pursuant to passages five,
six, seven and eight of article 9 (2) I. 3869/2010 (A’ 130). Debtors who have

ii) ylwamood peyalltepa twv xhiwv (1.000) eupw, peiwon on r peyaAltepn
TOU TPLAVTA TOLG £KATO (30%), OTWG OL ATOSOXEC AUTEG SNAWVOVTAL GTOUG
Dopeig Kowwvikrg AodaAiong kat tnv Eviaia Apxry MAnpwpwv.

otB) EAelBepolL emayyelpatie 1 duoikd TPOCWNA TOU OOKOUV QTOMLKNA
ETUXELPNUATIK SpaoTtnpldtnTa, Twv omoiwv ta £€coda Tou TeEAEUTAlOU
efaurvou mpwv TNV umoPoAf tng aitnong mapouciacav peiwon ion A
peyoAUtepn tou tpldvta tolg ekatd (30%), oe oxéon ME TO avtiotolxo
T(PONYOUEVO EEAUNVO, OTIWE AUTO TIPOKUTITEL ATtO TIG TTEPLOSLKEG GOPOAOYIKEC
SNAWoELG

oty) Ie mepimtwon emoxkAG amacxoAnong i Spaoctnplotntag, cuykpivovtal ot
anodoxég i ta €co8a Tou Teleutaiou evdg (1) £toug TPV TNV UTIOBOAN TNG
aitnong, o€ ox€on LE TO TPONYOUHEVO £TOG, TIPOKELUEVOU VA EVTOTUOTEL N
pelwon. Qg «eMoOXLKN» VOELTAL N amacyxoAnon 1 §paotnpLOTNTA TTOU MAPEXETOL
0  ETUXELPNOELG, EKUETOAEVOELG, UTIOKOTOOTAMATA 1 TOPAPTAMOTO
ETUXELPNOEWV OL oToieg amd tn GpUON TOUG, TIG KAUPLKEG 1 LBLaitepeg cuVONKeg
N AOyWw TWV XPNOLLOTIOOUUEVWY TIPWTWV UAWV AELTOUPYOUV  KATA
NUEPOAOYLOKO £TOG Yyl XPOVIKO Staotnua peyaAltepo amod Suo (2) kal
HIKPOTEPO Ao eVVEX (9) HAVEG, KATA TO UTIOAOLTO 6€ XPOVIKO SLEoTnpa Tou
nUepoAoyLakoU €Toug eV amaoXoAoUV TPOOWTIKO Tou umepBaivel To 25%
TOU pETOU GPOU TOU MPOCWTILKOU, TO OTOI0 AMaoXOAOUV KATA thv mepiodo
ALXUAG TNG SpaoTNPLOTNTAS TOUG.

AbGyw NG Peiwong o mapouciacay Ta OLKOYEVELOKA EL00SA AT, CUUGWVA UE THV
TEP. OT', MANPOL TA ELOOSNUATIKA KAl TIEPLOUGLAKA KPLTHPLA KOL AOLTTA KPLTAPLOL TTOU
£KAOTOTE LOXUOUV cUMPwWva Pe To apbpo 3 tou v. 4472/2017 (A" 74). Ta ev Aoyw
£L00SNMUATIKA KAL TEEPLOUCLAKA KPLTAPLO EAEYXOVTAL KATA TO XPOVIKO ONUELD TG
aitnong tou GpBpou 8 Kal €Gv TPOKUTITEL OTL TA ELCOSNUOTIKA QUTA KpLtripla
unoAeimovral Twv gVAdywv Samavwy StaBiwong, Aappdvovtatl urtdPn wg KpLTpLo
Ta €V AOYW ELOOSNUATIKA KPLTAPLA, TIPOCAUENUEVA KATA TTIOCOOTO SEKAL TIEVTE TOLG
ekato (15%).

Anod€xBnke tn puBULON TIOU TPATELWVAY OL TUOTWTEC YL OAEG TIG 0deNEG TOU OTO
mAaioto tng ewdKaoTikng pUBULONG auTwy SuvApeL Tou dpBpou 14, os epintwon
Tou oL 0peNEG BeV NTaV EVAEPEG. ITNV TIEPUMTWEN AUTA N pLBOULON Ba TPEmEeL va
eivat oUpdwvn pe ta apbpa 21 kat 22.
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submitted an application of article 4 |. 3869/2010 (A’ 130) that is pending at first
instance without having been tried may submit the application of article 8. If the
applicants consensually settle with a restructuring agreement the claims that are
susceptible for the payment of a subsidy hereunder, the trial of I. 3869/2010 is
cancelled for the debt consensually restructured.

The submission of an application to subsidise an instalment results for the State the granting
of permission to have access to all information of the debtor pursuant to article 12. Such
permission is granted both for the approval of the subsidy as well as for the conduct of
periodic checks for the fulfilment of the conditions for the subsidy.

The maximum amount of subsidy for the households satisfying the criteria of para. 3 is set as
follows:

a) For the applicant: seventy (70) euro per month.

b) For every additional member of the household an increase by thirty-five (35) euro per
month.

c) For single-parent families there is an additional increase of thirty-five (35) euro per
month.

d) Forhouseholds with unprotected child(ren) there is an additional increase of thirty-five
(35) euro per month for each unprotected child.

e) The maximum Housing Subsidy is set to two hundred and ten (210) euros per month,
irrespective of the household’s composition.

The instalment subsidy may not exceed the following limits:

a) Eighty percent (80%) of the monthly instalment for performing loans or loans in default
up to ninety (90) days at the time of the submission of the article 8 application.

b) Sixty percent (60%) of the monthly instalment for loans in default for more than ninety
(90) days at the time of the submission of the article 8 application.

c) Forty percent (40%) of the monthly instalment for loans in default for more than ninety
(90) days and in addition have been terminated at a time of no more than one (1) year
prior to the submission of the article 8 application. In the event that the amounts of para.
4 exceed the limits of sub-paragraphs a, b, and c they are reduced accordingly.

6. Na pnv AapBdvel tavtoxpova GAAn emdotnon f emxopriynon i GAAN Kpatikn
evioxuaon, yla to SAVELO TPWTNG KATOLKIAG TToU eTLEOTEITAL IE TO TTAPOV.

L Na elvat dopoloyikd Kot aohAALOTIKA EVIEPOG WG TIPOG TLG UTIOXPEWOELG TOU HETA
TN cUVOALKN avadldpBpwaon twv opeAwv.

) e mepintwon mou ode\f mou mpokeLtal va AABeL edotnon €xel umaxOel
0pLOTIKA oTLG Slatdéelg tou v. 3869/2010 (A" 130), edpdoov eykplBel n
emdOTNON TOU TAPOVTOG, O ODENETNG TOPALTETOL TOU SIKALWUOTOG Vo
{ntoet cuvelodopd tou Anpociou, cuudwva pe ta edAadLo TEUNTTO, EKTO,
£€BSopo kat 6ySoo tng map. 2 tou Apbpou 9 tou v. 3869/2010 (A" 130).
Ode\éteg ou €xouv uToBAAeL aitnon tou apbpou 4 tou v. 3869/2010 (A’
130), n omnola ekkpepei og mpwto Babuod, xwpis va éxel oculntnBei, wopolv va
untoBdAouv tnv aitnon Tou dpBpou 8. Av oL ALToVVTEG PUBKICOUV CUVOLVETIKA
péow olpPaong avadlapBpwong Tig opeéG Tou elval ETULEEKTIKEG YL TV
kataBoAr erdotnong Katd o mapov, n Sikn tou v. 3869/2010 katapyeitat wg
TPOG TIG 0DENEG TTOU PUBULOTNKAY CUVALVETLKA.

H unofoAn aitnong yia tnv emé6TNon 660NG CUVEMAYETAL WG TIPOG TO ANOCLO TNV TTAPOXH
A6eLag yLa TNV MPooPacn oTo 6UVOAO TwV OTOKEIWV Tou odeNéTn cuUPwva UE TO ApBpo
12. H mpooBacn autr MApEXETAL TOOO Yl TNV €yKPLon TG emSOTNONG 00O KAl yla Tn

SLlevEpyeLa TIEPLOSIKWV EAEYXWV TNG TANPWONG TWV TIPOUTIOBETEWV XOPryNong.

To péyloto mooo g embOTNONG 500NG, VLA TA VOLKOKUPLA TIOU TIANPOUV TaL KPLTHPLL TNG
map. 3 opiletal wg akoAoUOwg:

a. Tatov artovuvra: eBdopnvra (70) eupw ava pAva.

B. T kaBe emutAéov PENOG TOU VOLKOKUPLOU Tpocalénon Katd TpLavta mévie (35)
£€UPW TOV UAva.

y.  ZTn HOVOYOVEIKN OLKOyEVELa Xopnyeital emumAéov mpooavénon tpldvra mévie (35)
EUPW TOV UAVaA.

6.  Ita VOLKOKUPLA HE ampooTdteuto/a TéKvo/a, xopnyeital emuthéov mpooalvénon
TpLavta TEVTE (35) EUpW TOV UAVA yla KABE APOCTATEUTO TEKVO.

e. Q¢ avwrtarto 6plo tou Emddpatog Ztéyaong opilovtal ta Stakoola Seka (210) eupw
unviaiwg, aveéaptitwe TG cUVBECNG TOU VOLKOKUPLOU.
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The debtor is obliged to honour the [NB: terms of] the restructuring and pay duly and timely
the total of the residual amount of the instalment for which the instalment subsidy is granted
according to the terms of the Restructuring Agreement. In the event that he does not duly
and timely pay the remaining amount of the instalment resulting in the fulfilment of the
conditions for the debtor to be expelled from the restructuring agreement pursuant to article
27, even if the creditor does not exercise his rights for the debtor’s expulsion on the basis of
the said article, he is obliged to return the instalments subsidy received as undue payments,
as follows:

a) For performing loans or loans in default up to ninety (90) days at the time of the
submission of the article 8 application, the following amounts are recovered:

aa) an amount corresponding to one hundred percent (100%) of the total loan
instalment subsidy granted when he defaults the restructuring agreement during the

first year of subsidy,

ab) an amount corresponding to eighty percent (80%) of the total loan instalment

5. H embotnon 86ong dev unopei va umepPaivel ta akoAouvBa opla:

1oc0otd oyddvra tolg ekatod (80%) emi tng punviaiag §60nG, MPOKELUEVOU YL SAvela
gfunnpetovpeva i dvela mou mapoucialav kaBuotépnon uExpL evevrvta (90)
NUEPEC KATA TOV XpoOvo UTIOBOANG TG alitnong Tou dpbpou 8.

0c00To g€nvta Tolg eKato (60%) emi TNG Unviailag 86ong, TPOKELUEVOU yla SAvela
nou mapoucialav kabBuotépnon peyahltepn Twv evevivta (90) NUEPWV KATA TOV
XpOvo uTtoBoArg TnG aitnong Tou dpbpou 8.

0000t capavta Tolg ekatd (40%) eni Tng unviaiog 660ng, TPOKELUEVOU yLa SAvela
nov mapoucialav kabuotépnon peyaAltepn Twv evevrvta (90) nUEPWY Kal €XOUV
erumAéov katayyeAbei oe xpovo OxL LeyaAUTEPO TOU VO (1) £TOUG TTPO TNG UTIOBOANG
™¢ aitnong tou apbpou 8. I MepinTwon mou Ta Mood TG map. 4 unepBaivouv Ta
Opla Twv mep. a’, B’ kaLy’, HELWVOVTAL AVOAOYWG.

subsidy granted when he defaults the restructuring agreement during the second
year of been subsidised,

ac) an amount corresponding to sixty percent (60%) of the total loan instalment subsidy
granted when he defaults the restructuring agreement during the third year of been
subsidised,

ad) an amount corresponding to forty percent (40%) of the total loan instalment subsidy
granted when he defaults the restructuring agreement during the fourth year of
been subsidised.

ae) an amount corresponding to twenty percent (20%) of the total loan instalment
subsidy granted when he defaults the restructuring agreement during the fifth year
of been subsidised,

b) For loans in default for more than ninety (90) days at the time of the submission of the

article 8 application:

ba) an amount corresponding to one hundred percent (100%) of the total loan
instalment subsidy granted when he defaults the restructuring agreement during the
first or the second year of been subsidised,

O odeNETNG €XEL TNV UTIOXPEWON VAL TNPEL TN PUOULON Kat va KaTtaBAAeL eUmPOBeopa Kal
T(POONKOVIWG To cUVOAO Tou umoAoinou 8dong emi TnG omoiag xopnyeltat n emdotnon
860n¢, clpdwva pe Toug 6poug tng ZVUPBaong AvadiapBpwong. e mepintwon mou dev
KaTaBAAEL epmMPOBeoA KL TTPOCNKOVTWG TO UTIOAOLTO TNG 8A0NG, KATA TPOTO WOTE va
enéNBouv oL mpoUmoBéoelg yla v Ekmtwor Tou amd tn olpPaocn avadiapBpwong
oUpdwva Pe To dpBpo 27, akdua Kot av 0 TLOTWTHG SEV AOKNOEL TA SIKALWLATA TOU YLa TV
ékmtwon tou odpe\étn PBacel Tou dpBpou autol, odeilel va emioTpéPel Ta TTOOA
emdotnong 80ang mou éAafe, wg axpeWoTATWE KataBAnBévta, wg €na:

a. [Mpokelpévou yla ddavela e€umtnpetolpeva i Sdvela mou mapouacialav kabuotépnon
uéxpt evevrvta (90) nuépeg KaTA Tov XPOvo UTOBOARG TN aitnong tou dpbpou 8,
QVOKTWVTOL Tt €€AG TOOAL:

0Q) TOO0O6 IOV QVTLOTOLXEL OTO EKATO TOLG KOTO (100%) TnG CUVOALKAG XopnynBeioag
ermdotNoNg 660NC, O€ MEPIMTWON OV EKMECEL A6 T oUKBach avadiapBpwaong
KQTA TOV TIPWTO XpOVO X0prynong tng emdotnaong,

aB) mooo mou avtiotolxel oTo oydovta tolg ekatd (80%) TnG cUVOALKNG xopnynBeicag
€md0TNONG 660NC, OE MEPIMTWON OV EKMECEL A6 T cUBaC avadidpBpwong
KaTd Tov SeUTEPO XPOVO Xoprynong thg emdotnong,

ay) 7000 MOV aVTLOTOLKEL 0To €€fvta ToLg ekaTo (60%) TNG CUVOALKAG xopnynBeicag
€md0TNOoNG 660NC, O€ MEPIMTWON OV EKMECEL A6 T cUBach avadidpBpwong
KQTA TOV TPITO XPOVo xoprynong tng emdotnong,
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bb) an amount corresponding to seventy five percent (75%) of the total loan instalment
subsidy granted when he defaults the restructuring agreement during the third year
of been subsidised,

bc) an amount corresponding to fifty percent (50%) of the total loan instalment subsidy
granted where he defaults the restructuring agreement during the fourth year of
been subsidised,

bd) an amount corresponding to twenty five percent (25%) of the total loan instalment
subsidy granted where he defaults the restructuring agreement during the fifth year
of been subsidised,

c) For loans in default for more than ninety (90) days, which, in addition, have been
terminated at a time of no more than one (1) year prior to the submission of the article
8 application, the amount recovered corresponds to one hundred percent (100%) of the
total loan instalment subsidy granted when he defaults the restructuring agreement
during all five years of been subsidised as well as for one (1) year following the expiration
of the payment period for the State subsidy.

ab) o006 MoU aVTLOTOLXEL 0TO oapdvta ToLg ekatd (40%) TnG cUVOAKA G XxopnynBeicag
€md0tNOoNG 660NC, O€ MEPUTTWON OV EKMECEL A6 T cUBacN avadidpBpwong
KQTA TOV TETOPTO XPOVO XoprHyNnong tng emdotnong,

0€) TOCO TOU QVTLOTOLKEL 0TO €ikoot TOLg €Kt (20%) TNG GUVOALKNAG XopnynBeioag
embotnong 860n¢, 0€ MEPUMTWON OV EKTECEL O TN cUUPBacn avadlapBpwaong
KQTA TOV TIEUTTTO XPOVO XopHyNnong tng emdotnong.

Mpokeévou yla daveta mou mapouacialav Kabuotépnaon HEYOAUTEPN TWV EVEVAVTA
(90) nuepwv katd Tov Xpovo UToBOANG TG aitnong Tou apbpou 8:

Ba) mMOOd TOU AVTLOTOLXEL OTO £KATO TOLG £KATO (100%) TNG CLUVOALKAG XopnynBeioag
emdotnong 86ong, oe MEPIMTWON TOU EKMECEL Ao T cUKBacn avaddpdpwaong
KOTA TOV TIPWTO KoL Tov SeUTEPO XPOVO Xoprynong tng emdotnong,

BB) mood mou avrtiotoel oto eBSopnva TEVIE TOLG €KATO (75%) TNG GUVOALKAG
xopnynBeiocag emdotnong doong, oe meplmtwon mou ekmécel and t oupBaon
avadlapBpwaong Katd Tov Tpito Xpovo Xoprynong tng emdotnong,

By) mood mou avtloTolkeL oTo TevAvTa ToLg eKato (50%) TNG cUVOAKNAG XopnynBeioag
embotTNoNg 860nNG, O€ TEPUTTWON TIOU EKTIECEL Ao T oVUPaon avadldpbpwaong
KQTA TOV TETAPTO XPOVO XopHynong tng emdotnong,

B6) mMOCO TOU QVTLOTOLEL OTO €lKOOL TEVTE TOLG €KAtd (25%) NG OUVOAKNG
xopnynBeioag embotnong 86ong, o MEPUTTWON TIOU EKTECEL Ao Tt cLUPBaoN
avadlapBpwaong KAtd Tov MEUTTO XPOVOo XOprynong thg emdotnong.

y) Mpoketpévou yla davela mou napoucialav kabuotépnon peyalltepn Twv evevivta (90)

NUEPWV Kal emumAéov éxouv KatayyeABel o xpdvo OxL peyalltepo tou evig (1) étoug
Tpo ¢ uroBoAng TnG aitnong tou dpBpou 8, avaktdtal TOcO TTOU AVTLOTOXEL 0TO
€KaTO TOL €KATO (100%) NG OUVOAWKNG XopnynBeioag embotnong doong, o€
nepintwon mou ekmécel and tn oVuPBacn avadidpBpwaong Kol yla T TEVIE £Tn
Xopnynong tng emdotnong, kabwg kat ywa éva (1) étog petd t AREN tng meptodou
kataBoAng thg emddtnong dnuoaiou.
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Electronic platform for out-of-court debt restructuring mechanism

The out-of-court debt restructuring procedure described in this law is conducting via the digital
platform for electronic submission and administration of applications that is developed by the
General Secretariat of Information Systems for Public Administration of the Digital Governance
Ministry in collaboration with the Special Secretary for Private Debt Management (S.S.P.D.M.) to
which access is granted through the S.S.P.D.M. web site. The electronic platform mainly has the
following operations and applications:

a) Authenticating participants to the procedure through unique codes-credentials of the
General Secretariat of Information Systems for Public Administration (G.S. I. S. P.A.) and

the Digital Governance Ministry,

b) Submission of application for subjection (N.B. commencement) and accompanying
documents in electronic format,

c) Debtor’s and participating creditors’ access to the information available through the
electronic platform,

d) A system for communications, notifications and exchange of documents between
debtor and participating creditors,

e) Issuance of certified documents,

f) Calculating applications,

g) Interconnection of electronic and digital files for cross checking and verification of
information,

h) Production of statistical memos and reports that are used to design the national strategy
for managing private debt under the condition of pseudonymising data subjects.

Collaboration between financial institutions

1. When more than one financial institutions have or manage overdue claims against the same
debtor, for whom there are sufficient indications that he is in present of threatened inability

ApBpo 29.

Ap6po 30.

HAektpovikr TMAathoppa e§wdIKAOTIKOU unxoviopol pubuiong opetdwv

H Swadikaoio e€wdikaotikng pubuwong obellwv mou TEPLYPABETAL OTOV TAPOVTA VOUO
Sle€ayetal péow Yndraknig mAatdopuag NAEKTPOVIKAG UTIOBOARG Kal SLaxeiplong althoewy,
mou avartiooetal and tn leviky Tpappateio MAnpodoplakwy Zuotnudtwyv Anpdotog
Aloiknong tou Yroupyeiou Wndlakng AtakuBEpvnong os cuvepyaoia pe tnv EWBKA Mpappateia
Aloeipong I6wwtikol Xpéoug (E.MLA.LX.), Kot otnv omoia mapéxetal npocBacn MEow TG
totooehibag tng E.M.A.LX. H nAektpovikn mAatdOoppa £XEL KUPILWG TG TOPAKATW AELTOUPYIEG Kot
edapuoyEG:

a.  auBevTikomoinon TWV CUMUETEXOVTWY 0T SLadIKACIo LECW TWV LOVASIKWY KWEIKWV-
Slaroteutnpiwv t™¢ Mevikng Mpappateiog MAnpodoplakwy FUCTNUETWY AnHoctLag
Awoiknong (M.1.N.2.A.A.) tou Yroupyeiouv Wndraknig AtakuBépvnong,

B.  umoPoAn aitnong unmaywyng Kat cUVOSEUTIKWY eyypadwv o€ NAEKTPOVIKN Hopdr),

Y.  TpocoPaon odeNETN KOL CUMMETEXOVIWY TLOTWTWV 0T oToLXela tou eivat StaBéoua
HEOW TNG NAEKTPOVLKAG TAATDOPHOAG,

8. olotnua emkowvwviag, kowormoinong kat avtaAAayng eyypadwv Hetagl odeNETn Kat
OCUHHETEXOVTWV TUOTWTWY,

€. £kdoon motonolnpUévwy eyypadwy,

OT.  UTIOAOYLOTIKEG EDAPUOVES,

7. Slaolvdeon nAektpovikwv kat Pnolakwv apxeiwv yla tn Sactavpwon Kat Thv
enaAnBsuon otoleiwy,

n. Tapaywyr OTATIOTIKWY avadpopwy Kol eKBECEWV, oL omoleg aglomolovvtal ylo Tov
oXeSLAOPO TNG EBVIKNAG OTPATNYLKAG YLa TN Slaxeiplon Tou BLWTLKOU XpEOUG UTIO TV
npoindOeon PeuSwvuOTOiNoNG TWV UTTIOKELUEVWY TWV SESOUEVWV.

Juvepyaocio Xpnuatodotikwv Gpopéwv

1. Otav meplocOtePOLTOU EVOC Xphatodotikol popeig xouv fi Staxelpilovtal An§umpobeopeg
QMOULTACELG EVaVTL TOU (810U 0heNETN, WG TIPOG TOV OTOLoV UTIAPXOUV EMAPKELG EVOEIEELG
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to fulfil his economic obligations, they can collaborate in order to process and submit to the
debtor a common proposal with the view of finding a viable solution. For this purpose, the
above persons may exchange between them all information required in order to assess the
viability of the debtor’s business and to determine the terms of their common proposal that
they will submit in the content of this chapter.

Without prejudice to the compliance with the terms of the special framework of para., 3, the
financial institutions may set common rules relating to their participation in the procedures
of the present chapter, with the obligation to publicise them:

a) Conditions for processing and/or accepting applications,

b) Procedure for automated processing of information,

c) Procedure for producing debt restructuring proposals,

d) Setting acceptance terms, i.e. that the proposal can only be accepted in its entirety
and not for specific parts,

e) The way and manner of informing debtors for the procedures and terms of this article,
including the electronic platform,

f)  Issuance of the certification of article 26(2),

g) Formulating and using early warning tools and waring mechanisms to avoid their
debtors’ insolvency.

3. The terms of para. 2 may be different depending on the type of debtor, i.e. for natural

persons whose debts do not pertain to commercial, professional or business activity or the
guarantee for primary debtors or co-debtors pertaining to one or more of the said activities,
as well as for businesses, depending on their size or the amount of debt per institution and/or
in total.

Financial institutions are entitled to restructure any type of loans, to natural or legal persons,
with a Greek State guarantee, , in respect of their general and specific terms, like, indicatively,
the duration, interest rate, instalment amount and frequency of instalments. The above
guarantees granted in favour of the financial institutions maintain their force in their entirety,
irrespective of the restructuring, without a quantitative increase in the guaranteed liability
and article 60(3) and (4) only apply by analogy for all other matters. Forfeiture requests,

OtL Bploketal o mapovoa f eMAnENOUEVN ASUVApIa EKTTARPWONG TWV OLKOVOULKWY TOU
UTIOXPEWOEWY, QUTOL UMopel va. cuvepyalovTal, TIPOKELUEVOU Va EMEEEPYOOTOUV Kal va
untoBdAouv otov odpe\ETn KON TPOTach, e okormd tnv eéelpeon Buwotung Avong. Mpog
TOV OKOTIO TOUTO, T OVWTEPW TIPOCWITO UMOPOUV VA aVTAAAGCGOOUV HETAED TOUG OOEG
TIANPOdOPLEC AMALTOUVTAL, TIPOKELUEVOU VAL 0LOAOYHGOUV TN BLWOLLOTNTA TNG ETTLXELPNONG
ToU 0deNETN Kal va SLOHopdWooUV TOUG OPOUG TNG KOWIG Tpotacng, tnv omoia Ba
urntofdAouv, oto mAaiclo Tou apovtog kedpaaiou.

Me tnv emdpVAagn TNG THPNONG TWV OPWV TOUu EL8IKOU TAALoiou TG Tap. 3, oL
xpnupatodotikol dopeig pmopolv va opilouv amd kowoU Kavoveg mou adopolv Tn
CUMUETOXN TOUG OTLG SLadIKOoieg TOU TAPOVTOG KebaAaiou, £XOVTAG KAl TNV UTIOXPEWGN
Snpootomnoinong toug:

a. TmpolnoBeoelg e€étaong f/kaL arodoxng attioswy,

B.  Swadikaoia autopaTonolnpévng enetepyaciag oToxeiwy,

y.  Sladikacia mapaywyng mpotdcewyv avadiapBpwong opelwy,

8. n Béon opwv arnodoxng, eVOELKTIKA OTL N poodopd eivat Sektikh arodoxng povo
GUVOALKA Kot OXL LOVO O€ €L LEPOUG ONUELD TNG,

€. TOV TPOMO KAl T LECA EVNUEPWONG, CUUTEPIAAUBAVOUEVNG KAL TNG NAEKTPOVLKAG
rAatdOpuag, Twv obeAeTWV yia g Stadikacieg kat 6poug tou apdvtog apbpou,

OT. TNV €kS00N TNG TLOTOTMOiNoNG TNG Ttap. 2 Tou dpBpou 26, Kat

. 1 Slopopdwon Kot xpron gpyalsiwv £ykalpng mMPoELSomoinong Kot UNXoVIoUWY
eldomnoinong yla tnv anoduyn thg apepeyyudTnTAg TwV 0PENETWY TOUG.

O dpoL tng map. 2 propel va Stapoporotovvtat Katd 160G odpeNETN, EVOELIKTIKA, WG TIPOG
duowkd mpoéowna Twv onoiwv oL odpeég Sev adopolV EUMOPLKN, EMAYYEAUATIKA 1
ETUXEPNMATIKA SpacTnpldtnTa f TNV eyyunon mpwtode\wv f cuvodelwv ov adopolv
LLaL 1} TIEEPLOOOTEPEG A0 TLG SPACTNPLOTNTEG AUTES, KAL WG TPOG ETIXELPHOELG avaAoya e
10 HEyeBOG Toug 1 To LYPOG TWV OPENWY TOUG aVA PopEa i Kol GUVOALKA.

OL xpnpoatodotikoi dpopeig Swkatovvtat va pubuilouvv dvela omoloudnmote ei6oug mpog
dUOLKA 1) VOULIKAE TipOoWTQ, YLa TaL oTtoia Toug €xeL apaoxebel n eyyunon tou EAAnvikoU
Anpociou wg Pog GAOUG TOUG YEVIKOUG KAl ELBIKOUE OPOUG AUTWY, EVEEIKTIKA §E WE TTPOG
™ OldpKEL, TO €MITOKLO, TO TOCO TNG 600NG KAl TNV TEPLOSIKOTNTA TWV SOCEWV.
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contested or not, already submitted by the date of submitting the application of article 8
remain in force. .

CHAPTER B

PRE-INSOLVENCY REHABILITATION PROCEDURE

Definition and objective of rehabilitation

The rehabilitation procedure is a collective pre-insolvency procedure, which aims to the

preservation, utilization, restructuring and recovery of the business with the ratification of the
agreement that is provided for in this chapter, on the condition that the no creditor worse off’
principle is satisfied. The no creditor worse off’ principle is considered satisfied if the

rehabilitation agreement:

1.

a) places none of the non-consenting creditors or a creditor whose consent is presumed by

law in a worse economic position than would have been in the event of the debtor’s
insolvency and,

b) does not result in any non-consenting creditor, who has ownership of an asset or is the

assignor of claims, particularly in the context of financial leasing or factoring, with the right
to satisfy its claims against the debtor from the said assets, being compelled to receive
amounts lesser than he would receive or will receive by exercising his contractual rights
over the said assets.. .

Scope

Every person engaged in a business activity, has its centre of main interests in Greece, and is
in present or threatened inability to fulfil its pecuniary obligations, as they come, in a general
manner, may apply for the ratification of an accompanying rehabilitation agreement provided
by article 34.

ApBpo 31.

Apbpo 32.

Avelaptitwg TG pUBUIcEWC, oL WG dvw TapaoxeBeioeg UTIEP TWV XPNUATOSOTIKWY GOPEWV
€YYUNOELS Slatnpouv TNV LoxU TOUG 0To GUVOAD TOUG, XWPLS Vo EMEPXETAL TTOOOTIKA avénon
TNG EYYUNTIKAG eLBUVNG KaL epapudlovtal KaTtd To Aoutd Kot Hovov avaAdywg oL ap. 3 Kot
4 tou dpBpou 60. AlTHpaTa KATAMTwong ou €xouv 1dn urtoPANBel uéxpL tnv nuepopnvia
uTtoBOoANG TG altnong Tou apbpou 8, emidika f pn, TAPUUEVOUV LOXUPAL.

KEDAAAIO B’

MPONTQXEYTIKH AIAAIKAZIA EZEYTIANZHZ

OpLopAG Ko OKOTIOG TG §uyiavong

H Stabikaoia euylavong amotelel GUANOYLKI TIPOTITWYEUTIKN Sladlkaoia, TOU aooKomel otn
Slatripnon, aglonoinon, avadidpBpwaon Kot avopbwan tng EMXelpnoNG Le TNV EMKUPWON TNG
oupdwviag tou mpoBAEnetal oto mapov kedAaAatlo, UTo T PoUTOBeon 6TL MAnpouTaL n apxn
NG 1N XELPOTEPEUONG TNG BEONG TV TILOTWTWV. H apxn TNG KN XELPOTEPELONG TNG BEONG TwV
TUOTWTWYV Bewpeital otL mMAnpouTal av n cupdwvia euyiavong:

a.  8ev dpépeL OMOLOVENTIOTE LN CLUVALVOUVTA TILOTWTH 1 TILOTWTI) TOU OTO{oU N cuvaiveon
OUVAYETAL €K TOU VOLOU OF XELPOTEPN OLKOVOULKH B€on amd autrhv otnv omnoia Ba
BplokOTaV OE MEPUTTWON MTWXEVONG TOU OPENETN KalL

B. 8&ev éxeL WG OMOTEAECHQ, OMOLOCSNTIOTE QMO TOUG [N CUVALVOUVTEG TILOTWTEG, O
onoiog €xel kuplotnTa €mi Mpdypatog f eival ekdoxéag amattioewy, Siwg oto
mAaiolo XpNUaToSoTIKAG HioBWaNG 1 TPAKTOPELAG ETUXELPNUATIKWY ATALTHOEWY KoL
€XeL SIKO{WMO VO LKAVOTIOLEL TLC OUTOUTACEL TOU KATd TOU Ode\étn amod Ta
TIEPLOUGLOKA OTOLXELX AUTA, Vo UTIOXPEWDEL vat AABEL TTOOA UIKPOTEPA OO AUTA TTOU
Ba eAdpPave i Ba AdPel aokwvtag T CUMPBATIKA TOU SIKAULWHUATA OE OXECN HE TO
TIEPLOUGLOKA QUTA OTOLKELAL.

Nebio edpappoyng

1.  KdBe mpOowTo To omoio AoKEL ETIXELPNUATIKY §pa0TNELOTNTA, EXEL TO KEVIPO TWV KUPLWV
oupdepdvtwy tou otnv EAAGSa kat Bpioketal oe mapovoa 1 emanslloVpevn aduvapia
eKMANPWONG TWV ANEUTPOBECUWY XPNUOTIKWY UTIOXPEWOEWY TOU KATA TPOTO YEVIKO,
Suvatal va atteltal tnv emkupwon tng cuvurtoBaAAdpevng cupdwviag eEuylavong mou
nipoPAénetal oto apbpo 34.
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The person of the para. 1 may also file the above application even when there is no present
or threatened inability to fulfil [NB: its pecuniary obligations] if there is merely a likelihood of
its insolvency, which may be lifted with this procedure.

The provisions of other chapters of this law apply to the proceedings of this chapter only to
the extent that reference is made to them.

Where this Chapter provides for publications, these are made in accordance with article 84.

Competent Court

The competent court for the procedures of this chapter is the Multimember Court of First Instance
in the district where the debtor has its centre of main interests. Without prejudice to special

provisions, the court tries under the procedure of voluntary jurisdiction. Its decisions are not
subject to ordinary or extraordinary judicial remedies, unless provided otherwise.

1.

Rehabilitation agreement and creditors required majority

For a rehabilitation agreement to be ratified, the consent of the debtor and participating
creditors representing, on one hand, more than fifty percent (50%) of claims with a special
lien and, on the other hand, more than fifty percent (50%) of the remaining claims, in each
case of those affected by the rehabilitation agreement needs to be obtained. A creditor’s
claim is deemed not to be affected when, under the rehabilitation agreement, the legal
position he had prior to the ratification of the rehabilitation agreement is not affected. The
creditors’ consent to a rehabilitation agreement may be also given by electronic voting
conducted as provided in the ministerial decision authorised pursuant to article 72.

The ratification of an agreement concluded only by creditors satisfying the percentage of
para. 1, without the participation of the debtor, is possible If, at the time of the conclusion of
the agreement, the debtor is in cessation of payments.

The percentages of para. 1 are calculated based on a list of creditors attached to the
rehabilitation agreement. The date on the said list may not be prior to three (3) calendar
months as of the date of submitting the agreement to court. The creditors’ list includes all
creditors, irrespective of general or specific liens, whose claims existed on the date of the
previous passage even if they were not due. Creditors from bilateral agreements are only

ApBpo 33.

ApBpo 34.

To npoowro g map. 1 Suvartat va UTIORAAEL TNV WG Avw aitnon Kot Otav 6V CUVTPEXEL
napovoa i enanellolvpevn aduvapia ekmAnpwong, av udiotatal amwg mbavotnta
adepeyyuOTNTAS TOU, N omoia Suvatat va apbei pe tn Stadkacia autr.

O Slatdtelg twv AAwv kKedaAaiwy TOU TTAPOVTOG VOpOU edappoloviat ot SLabLkaoieg
TOU TIOPOVTOG KEGOAAAIOU LOVO OTO HETPO TOU YIVETAL TTOPATIOUTT) OE QUTEG.

‘Onou oto napov Kedpdhato mpoPAénetal dnpoactonoinon, autr Aappdavel xwpa cUpdwva
Ue To apBpo 84.

Apuobio Sikaotrplo

ApUoOSlO0 SIkOOTAPLO yla TG Sladlkaoieg tou Tapovtog kedpadaiou eival to MoAupelég

Mpwtodikeio, oTNV MEPLPEPELD TOU OTOIOU 0 OPEINETNG EXEL TO KEVTPO TWV KUPLWV CUUPEPOVTWY
Tou. Me tnV emipuAagn eL8IKWVY Slatdewv, to Sikaotrplo Sikalet pe tn Stadikaoia g ekovoLag

Skatodooiag. Ot anoddoelg Tou Sev UTIOKEVTOL O€ TAKTIKA 1 €KTOKTO VLKA LEOQ, EKTOG OV

opiletal SladopeTikad.

1.

Tupdwvia gfuyiavong kot anattovpevn mAsoPndia motwTwv

Mpokeévou va emkupwbei cupdwvia e§uyiavong mpémnel va napaoxebei cuvaiveon amno
ToV OopeNETN KAl AMO TUOTWTEG TOU TIOU EKMPOOWIIOUV adEVOG MEPLOCOTEPO QMO TO
TEVAVTA TOLG KAt (50%) TWV OMALTAOEWY TIOU €X0UV ELSLKO TPOVOULO Kot adeTEPOU
TIEPLOGOTEPO OO TO TIEVIVTA TOLG EKATO (50%) TWV AOLTWV aaLTtioewVY, o€ KABE TepinTwon
6owv Biyovtal and tn cupdwvia euylavong. Oswpeital ot dev Biyetal n amaitnon evog
TUOTWTN Otav, Katd tn cupdwvia efuyiavong, Sev emnPeAleETAL N VOULKT KATAOTOON TOU
elxe mpw and v emklpwon g cupdwviag euyiavong. H cuvaivesn Twv MOTWTWV O
oupdwvia efuyiavong pmopel va mapaoxedei kat péow nAektpovikng Wndodopiag mou
Sie€ayetal omwg mpoPAénetal otnv kot gfouctodotnon tou ApBpou 72 UTOUPYLKN
anodaon.

H enUpwon cupdwviag, n onoia £xel cuvadBel LOVOV atd TIOTWTEC, TTOU GUYKEVTPWVOUV
TO T0000TO NG Tap. 1, xwpig tn cvumpagn tou odeétn, eival duvath, edpdoov o

obe\ETNG BplokeTal, KATAE TOV XpOVo cuvang TNG cuUUdWVIAG, o€ Tavon TANPWIWV.
Ta mocootd tng map. 1 umoAoyilovtat pe BAoN KATAOTOON TILOTWTWY TIOU EMLOUVATTTETAL
otn oupdwvia e€uyiavonc. H nuepopnvia mouv dpépet n katdotaon auth dev unopsi va givat

TIPOYEVESTEPN TWV TPLWV (3) NUEPOAOYLOKWY UNVWV amd thv nuepopnvia UtoBoAng g
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included to the extent that they have performed their obligation to the debtor or have a claim
for compensation after a withdrawal from the agreement. Creditors are also considered those
having claims from financial leases contractually due as of the date of the second passage
until the contractual maturity date of the agreements.

For the purposes of calculating the percentages of para. 1 all types of contingent claims are
not taken into account.

Creditors’ claims included in the list of para. 3 must be evidenced by result from the debtor’s
books or must be acknowledged or presumed by a court decision of any instance, even in
conservative measures proceedings, which have been notified to the debtor, at the latest, by
the date of the list of para. 3. For the agreements of para. 2, the creditors’ list is drafted based
on information extracted from the debtor’s most recent published financial statements, if
such exist, the books and documents of the debtor, the books and documents kept by
contracting creditors and court decisions of any instance, including decisions issued in
conservative measures proceedings.

Debtor’s consent and cooperation of shareholders or partners assembly

If the debtor is a legal person, the administrator or the managing body -i.e. the board of
directors for societe anonymes- has exclusive competence to provide the debtor’s consent to
the rehabilitation agreement.

If the debtor is a legal person and the expert considers in his report of article 46(d)(1) that the
residual claim of the partners or shareholders against the company, as applicable, is not
infringed by the implementation of the rehabilitation agreement, particularly regarding the
transfer of company property or of a branch, the conclusion and the implementation of the
agreement do not require in any way the consent of the shareholders or partners, irrespective
of any contrary provisions in the debtor’s bylaws unless similar consent is required by an
express applicable company law provision. In cases where the debtor’s consent is not required

ApBpo 35.

1.

oupdwviag oTo SIKACTAPLO. ITNV KATAOTACH TWV TILOTWTWV cUUIep apBAavovtal Aot ot
TUOTWTEG, AVEEAPTATWE YEVIKWV 1 ELSIKWV TIPOVOUIWY, OL OIOLTHOELG TWV OToLWV UTtHpXaV
KATA TNV NUepopnvia Tou ponyoupevou edadiou, £0tw Kat av Sev elvat AnEutpdBeopec.
Motwtég and apdotepofapeic cuppaocelg mephapBdavovtatl LOVO 0TO UETPO TIOU €XOUV
EKMANPWOEL TN SIKA TOug Ttapoxn TPog tov odelAétn f Tou €xouv agiwon amolnpiwong
UETA amod umavaywpenon anod tn cuuBaocn. Motwtég Bewpolvtal eniong kat doot €xouv
analtioel and  xpnuatodotikég pobwoelg mou  odellovtal cupPatikd amd TV
nuepounvia. tou Geltepou edadiou péxpL Tt oupPatiki nuepopnvia ARéng twv
oupBAcEWV.

ol TIG AVAYKEG TOU UTIOAOYLOKOU TwV TOCOoTWVY g map. 1, dev AapBdvovtat umddn ot
ndong $pUOoNG AMALTHOELG UTIO aipean.

OL aMAUTAOELG TWV TILOTWTWV TIOU TEPAAUPBAVOVTOL OTNV KATAOTACN TNG Tap. 3 TPEMEL VAl
npokUTtouv ard Tt BBAia Tou odelétn 1 va €XOUV QVAYVWPLOTEL 1 va €xouv
muBavoloynBel pe anodaon dikaotnpiouv omnotoudnmnote Babuou Sikatodooiag, akdun Kat
He TN Stadikaoia Twv aohaAoTIKWY HETPWY, N omoia va €XeL kowvorolnBel otov ode\étn
TO APYOTEPO KATA TNV NUEPOUNVIA TIOU GEPEL N KATAOTACN TNG TTaP. 3. LTV MEPUTTWON TNG
oupdwviag TNG Map. 2, N KATAOTOON TWV TUOTWTIWV TG Tap. 3 cuvtdooetal pe Baon
otolyela ou avtAovvtal and TG MAEoV TPOOHATEG SNUOCLEUUEVEG XPNHATOOLKOVOLLLKES
KATAOTACELG TOU obeNETN, eboooV udpxouy, Ta BLBAla Kot oTolxeia Tou odelAeTn, Ta
BBAia kot otowxeio mou SlaBétouv ol CUMPBAANOUEVOL TILOTWTEG, Kol QmodAoELg
Skaotnpiwv omoloudimote Babuol Swkatodooiag, cupnep\apBavouévwy anopdoewv
mou ekSidovtat pe tn Stadkaoio Twv acHOALCTIKWY HETPWV.

Juvaiveon odpelAétn Kal CUUNPAEN CUVEAEUONG LETOXWV 1) ETAPWV

Av 0 0beNETNG gival VOULKO TTPOOWTTO, ATTOKAELOTIKY OPHOSLOTNTA MAPOXIG CUVAIVESNG OE
oupdwvia efuyiavong yla Aoyoaplacpd tou €XeL 0 SLAXELPLOTAG 1 To Opyavo Sloiknong tou,
€VOELKTIKA, €T AVWVUUWVY ETALPELWY, TO SLOKNTIKO cUUBOUVALO.

Av 0 0beNETNG €lval VOULKO TTPOCWTTO KAl 0 EUTELPOYVWOVAS KPiveL oTnVv £kBeon TG Ttep.
6’ tng map. 1 tou dpBpou 46 OTL N UTTOAELUUATIKA aflwon KATA TN ETaLpiog TwV ETAipWY 1
UeTOXWY, Katd Tepintwon, Sev Bivetal and tnv edapuoyr tng cupdwviag e€uyiavong,
16iwe wg mpog ™ petaBifaon etatpikng neplouvasiag i kKAadou ekpetdAAevong, n ocuvadn
Kat n ebappoyn g cupdwviag dev mPolmoBETOUVY TNV E OTIOLOSHTIOTE TPOTO cuvaiveon
TWV UETOXWV N €TOPWY KATA TAPEKKALON TUXOV avtiBetng Kataotatikig Sidtagng tou
ode\étn, ekTOG €AV TapOUOLA cuvaiveon amatteital katd pntr Sidtaén tng Keipevng
ETALPLKAG Vopobeoiac. Aev amatteital anodaon tng CUVEAEUONG TWV ETAIPWY 1 HETOXWV
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under article 34, no resolution of the debtor’s shareholders or partners assembly is required
even for acts which according to corporate law, require such resolution.

3. a) If a similar cooperation or consent is exceptionally required and on the condition that the
remaining conditions of para. 1 are satisfied, the court, with its decision ratifying the
rehabilitation agreement, may appoint a special mandatee with the power to convene a
general assembly and exercise the right to attend and vote for the debtor’s shareholders or
partners who do not cooperate. The notification of the court’s decision to the company,
substitutes the procedure prescribed by law for the special mandatee’s legal standing to
participate at the meeting.

b) In the context of the meeting convened for the taking of the decision of paragraph 1, the
floor is first given to the shareholders or the partners, who state their intention to vote for or
against the decision provided in the rehabilitation agreement or to abstain from the relevant
voting. If, upon counting the votes, the quorum or the majority required for the adoption of
the above decision is not established, then the special mandatee exercises the right to vote,
both in relation to the shareholders voting against the decision or abstain as well as for the
shareholders who do not attend, to the extent that this is necessary for its adoption.

¢) The non-cooperating shareholders or partners maintain their right to compensation against
the company and the creditors, in the event that, it is proven, in the context of a declaratory
trial, that they would have had a residual claim after liquidation.

Third parties’ cooperation

In cases where, the cooperation of third parties, who are not contracting parties, is required for
the fulfilment of certain terms of the agreement, this is either provided by a relevant declaration
of same [NB: third parties], in a document having a qualified electronic signature in the meaning
of Regulation (EU) 910/2014 or with a signature authentication for the authenticity of signature,
which accompanies the agreement, or is set as a condition precedent for the agreement to enter
into force.

ApBpo 36.

ToU 0dENETN, aAKOMA Kol Yyl TIPAEELG TTOU KATA TNV €TaUpLkr vopoBeoia mpoimobétouv
Tétola anodacn, oTIG MEPUTTWOELS TIOU  KATA To apBpo 34 Sev amatteital cuvaiveon tou
ode\étn.

3. a)Av anouteital kat’ g€aipeon mapdpola cUUIPAEN f cuvaiveon kat umd Tnv PoloBeon
OTL Katd ta Aoutd avormololvtal ot poUnoBEcelg g map. 1, To SIKAOTAPLO UE TNV
anddaon Tou TMou EMKUPWVEL TN cupdwvia efuyiavong duvatal va Slopicel €61KO
€VToA0SOX0 e TNV e€oucia va CUYKAAECEL YEVIKI) GUVEAEUGN KOL VOL ALOKHOEL TO SKaiwpa
napdotaong kot Yrcdou ekeivwv Twv UETOXWV f etaipwv tou odelétn mou bSev
cuunpdttouv. H kowormoinon tg anddaong tou Sikaotnpiou otnv etalpeia umokabLoTd
TNV KATd ToV VOpOo Stadikacia voutponoinong tou eldikol evioAoSOX0ou yLa TN CUKMETOXN
TOU 0Tn CUVEAEUON.

B) Zto mAaiocto tnG cuvéheuong mou cuykaAeital ya th ARPn tng amddaong tng map. 1,
npwta Sidetal 0 AOyog 0ToUG HETOXOUG 1 ETALPOUG OL oToiol SnAwvouyv TNV TPdBEecT Toug
va unepyndicouv i va katayndicovv tnv mpoPAemopevn otn cupdwvia guyiavong
anodaon f va anéxouv ano tnv oxetkn bndodopia. EGocov amnd thv KATAUETPNON TwV
Unowv Sev cuykevtpwvetal n anapaitntn anaptia f MAsoPndia yla Ty £yKpLon e we
Avw arodaong, Tote o e8LKOG eVIoAoS0X0¢ aokel To Sikaiwpa Pridou, Tooo avadopLkd pe
UETOXOUG Tou Katapndilouvv tnv anodaocn r anéxouv, 660 Kot avadopikd Ue HETOXOUG
Tou Sev maploTavtal, 0TNV EKTACH TIOU QUTO QTALTELTAL YLa TNV EYKPLON TNG.

y) OL N CUMTMPATTOVTEG PETOXOL 1) eTaipol Statnpolv Sikaiwpa armolnpiwong Evavtt tng
€TOLPLOG KAL TWV TILOTWTWVY, OE TEPUTTWON TIOU OTO TAALOLO SLayVwoTikiG Sikng arodexBel
OTL JEeTA TNV eKKaBApLon Ba arépeve umoAelppatiky afiwon Toug.

Toumnpagn Tpitwv

STNV MEPITTWON TIOU YLAL TNV EKTANPWON OPLOUEVWY OpWV TNS cUUbWVIAC amatteital n cuunpaén
Tpitwv mpoownwv mou dev cupBAaAovtal, AUt €iTe TIOPEXETAL UE OXETIKY SAAWON TOUTWV OF
€yypado mou dEPEL EYKEKPLUEVN NAEKTPOVLK UTtoypadr Und TNV évvola tou Kavoviopou (EE)
910/2014 1 BeBaiwon tou yvnoiou tng unoypadrg kat cuvodelel Th cupdwvia site TiBsTaL WG
avaBAntiki aipeon otn cupdwvia yia tn B€on tng oe oxU.
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Participation of the State and public authorities

The State, legal entities governed by public law, state enterprises of the public sector and
Social Security Institutions may consent to the conclusion of a rehabilitation agreement even
where under the agreement they waive liens and securities of an in personam or in rem
nature as well as judicial remedies or reliefs. By way of exception, the said consent is not
provided where, by reason of the rehabilitation agreement implementation, the above
institutions would be in a worse position regarding their established or due claims at the time
of the execution of the rehabilitation agreement, compared to the position they would have
been in relation to the said claims in case of the debtor’s insolvency.

The persons and institutions of para. 1 are deemed to have consented to the rehabilitation
agreement, even if they do not sign it, when the following cumulative conditions are satisfied,
without requiring to further examine the terms of the said agreement or of the recovery on
the part of the respective institution or the remaining conditions herein:

a) Debtor’s established primary debt to the corresponding person or institution at the time
of execution of the rehabilitation agreement does not exceed the amount of fifteen
million (15.000.000) euro,

b) According to the expert’s report of article 46(d)(1), the person or institution of para. 1
will not be in a worse position under the rehabilitation agreement in relation to its
established claims at the time of execution of the rehabilitation agreement than the
position it would be in case of insolvency, and

c) According to the expert’s report of article 46(d)(1), the established claims of all persons

or institutions of para. 1 at the time of the execution of the agreement are less than the
total claims of private sector creditors.

Exemption of officials’ liability for the conclusion of a rehabilitation agreement

Without prejudice to articles 235, 236, 237 and 237B of the Penal Code on bribery, no official in

the meaning of article 13 of the Penal Code has any civil, criminal or disciplinary liability for the

ApBpo 37.

ApBpo 38.

1.

Zuppetoxn Anuociou kat dnpociwv popéwv

To Anpocto, voulka mpoéocwna dnpociov Sikaiou, Snuooteg emixelpnoelg kat Mopeig
Kowwvikng AoddAiong Suvavtat va cuvalvouv otn clvayn cupdwviog e§uyiavong, akopa
Kal otav e TN cupdwvia mapartovvtal amnod mpovopla Kat eEaodalioel evoxikig n
eUnpAypatng duong kaL aro évaika péoa r Bondrpata. Kat' e€aipeon, n ouvaiveon auth
Sev mMapéXETaAL OTNV MEpUTTwon mou, Adyw TG edappoyng tng cupdwviag e€uyiavong, ot
w¢ avw ¢opeig Ba mepiépyovtav oe xelpotepn Béon wg MPog TG PePalwHEVEG N
AN&UTpOBECES AMALTATELS TOUG KATA TOV XpOVo uttoypadnc tng cupdwviog e€uyiavong o
oxéon pe tn B€on otnv onola Ba EPLEPXOVTAV WCE TIPOG TLG QUTALTHOELG AUTEG O€ TIEPTTWON
TITWXEVONG TOU OpENETN.

Ta mpoéowna kot popeig tng map. 1 Bewpeitatl 6tL cuvawvolv oe cupdwvia gfuyiavong,
akopa kat av 8gv tnv umoypadouy, oe KABe mepIMTWon ToOU MANPOUVTAL CWPEUTIKA OL
akOAoUBEG TPoUTOBETELS, XWPIG va amatteitatl n mepattépw Slepelivnon TwV OpwV TNG
oupdwviog autAg i TNG avdkTnong amnd MAEUPAS TOU avTlotoixou dopéa f Twv Aomwy
npoUToBEcewV TNG Mapoloag:

o. N BePawwpévn Baotkr odelAn Tou odeNETN TIPOG TO avTioToL o MPOowWTo 1 hopéa
Katd Tov xpovo umoypadng g cupdwviag efuyiavong dev umepPaivel To mMOoo
Sekamévte ekatoppupiwy (15.000.000) eupw,

B. olUudbwva pe TNV £KBECN TOU EUMELPOYVWHOVA TNG TiEP. &' TN tap. 1 tou apBpou 46,
1o mpdowro 1 o dopéag tng map. 1 dev Ba meptEABel Adyw TG edappoyng g
oupdwviog e€uyiavong oe xelpotepn BEon wg mPog TG BePALWUEVES AMALTHOELS TOU
KaTd Tov Xpovo umoypadng tng cupdwviag e§uyiavong, ano tn B€on otnv onoia Ba
TEPLENDEL O€ TIEPIMTTWON TITWYEUONG, KOt

y.  oUpdwva pe TV €KBECN TOU EUMELpOYVWHOVA TG Ttep. &' TG ap. 1 tou dpbpou 46,
oL BeBaLWEVEG QTTALTHOELG TOU GUVOAOU TWV MPOCWTIWV Kal popéwv Tng map. 1 katd
Tov Xpovo umoypadng tng cupdwviag e€uyiavong eivat wg mood HIKPOTEPO Ao TO
GUVOANO TWV QIMALTACEWY TWV LELWTWVY TILOTWTWV.

ArntaAAayr and tnv euBvn utaAAAov yia thv urntoypadn cupdwviag e§uyiavong

Me tnv emubVAaén twv apbpwv 235, 236, 237 kat 237B tou Mowikol Kwdika yia tn Swpodokia,

oudeig urtdAAnAog katd tnv évvola tou dpBpou 13 tou Mowikol Kwdika uméxel onoladnmote
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execution of a rehabilitation agreement or the positive vote in an electronic voting or the

presumed consent, , provided that the conditions, as applicable, of article 37(1) or (2) apply.
Criminal charges are brought only on the conditions of 65(2) |. 4472/2017 (A’ 74). For all other
matters, there is no prejudice to the application of article 65 |. 4472/2017.

Content of the rehabilitation agreement

Article 39. 1. The object of the rehabilitation agreement shall include any arrangement of the debtor’s

assets and liabilities, and in particular:

QOTIKN, TIOWLKA A Tte@apykr euBLVN yla tv uroypadn cupdwviog e§uyiavong r tnv mapoxn

Betkng YnRcdou oe nlektpovikn Yndodopia A T cuvayoduevn ouvaiveor tou, edoOcOV
OUVTPEXOUV OL TIPOUTIOBEDELS, KATA Tepimtwaon, TG ap. 1 f tng map. 2 tou dpbpou 37. Mowikn

Slwén aokeital povo umo TG mpoUmoBEoelg Tng ap. 2 tou apbpou 65 Tou v. 4472/2017 (A" 74).

Katd ta Aoutd Sev Biyetal n ebappoyn tng map. 1 tou dpbpou 65 tou v. 4472/2017.

Neplexopevo tng cupdwviag e§uyiavong

1. H oupdwvia efuyiavong Suvatal va €xel WG OVTIKEIUEVO omoladnmote pubuon tou

€VEPYNTLIKOU KL TOU TaBnTikoL Tou odeNETN Kat L6LwG:

a) The alteration of the terms of the debtor’s obligations, without restriction, including
current or concluded settlements with State institutions and Social Security Institutions.
Such alteration may, indicatively, consist in, an alteration of the time of the fulfilment of
claims, including the modification of the terms under which early repayment of such
claims may be requested, the alteration of the interest rate, the replacement of the
obligation to pay interest with the obligation to pay part of the profits, the replacement
of claims with convertible or non-convertible bonds issued by the debtor, or the
obligation of creditors with security in rem to accept a change in the mortgage or lien
rank, in favour of the debtor’s new creditors.

b) The capitalization of the debtor's obligations with the issuance of shares of every type, or
where appropriate, shareholdings. A decrease in the share capital may take place, prior
to the capitalization, for the amortization of losses in any case, or for [NB: the purposes
of] forming a reserve.

c) The regulation of the relationship between creditors after the ratification of the
agreement, either in their capacity as creditors, or in case of capitalization or the transfer
of the business to a new entity, in their capacity as shareholders or partners. Indicatively,
the rehabilitation agreement may provide that a class of creditors may not request the
repayment of claims to it before the full satisfaction of another [NB: class], may regulate
administrative matters of the debtor’s company following the capitalization of creditors’
claims or the transfer of the business to a new entity, regulate matters in relation to the
transfer of shares or shareholdings that will result from the capitalization (or the transfer
of the business to a new entity), such as, indicatively, the right or obligation of the
minority shareholders to sell their shares in case of a sale of the majority of the shares,
with the same terms with which the sale of the majority is made.

Tn petafolrl Twv Opwv TWV UTOXPEWOEWV TOU OGDENETN XWPIG TEPLOPLOUO,
oupnepAapBavopéVwY Kal TPpEXOUoWV 1 cuvadBbelowv pubuicewv pe dopeic tou
Anpooiou | Qopéwv Kowwvikng AodpdaAiong. H petaBoln autr duvatal eVEELKTIKA
va ouviotatat otn METABOA} TOU XPOVOU EKMANPWONG TWV OTALTHOEWY,
nepAapBavopEVNG TNG TPOTOMOINONG TwWV Opwv UTO TOUG Omoioug Suvartal va
{ntnBel n mMpPowpn amMOMANPWUN TOUG, OTn METABOA TOU E€mLTOKioUu, OTNV
QVTIKATAOTOON TNG UTIOXPEWONG KATABOANG ETILTOKIOU LLE TNV UTIOXPEWON KOTABOANG
HEPOUG TWV KEPSWV, OTNV QVTIKOTACTOCN QMALTHOEWV HE UETATPEWLIEG N KN
opoloyieg €kSoong Tou OGEETN 1 OTNV UTOXPEWON TWV  EUMPAYUATWS
aobaAoPEVWY TILOTWTWV Vo §exB0UV TNV evaAAayr UTIOBNKLKAG 1} EVEXUPLKNAG TAENG
UTIEP VEWV TILOTWTWV ToU 0peNETN.

Tnv kedpalalomoinon UTOXPEWOEWY TOU OPENETN UE TNV £KEOON UETOXWV KAOE
eldoug | katd mepimtwon etapkkwy pepdiwv. Mpwv amd tv kedalatomoinon
Suvatat va Aappavel xwpa peiwon tou petoxikol kebalaiov yia Tnv amdoBeon
{NHLWV 1 YLt TO OXNROTIOUO amoBepatikou.

Tn pUBULON TWV OXECEWV TWV TIOTWTWY HETAEY TOUG LETA QO TNV ETUKVPWON TNG
oupdwviog eite umd TV WBLOTNTA TOUG WG TUOTWTWV €ite o TEpiMTWON
kebalatomoinong 1 petaBifaong enyeipnong o véo dpopéa, UTO TNV LLOTNTA TOUG
WG HETOXWV N eTaipwv. EvSeiktikd n oupdwvia efuyiavong duvartal va poBAEmneL
otL pia katnyopia motwtwv Sev Suvatal va INTHOEL TV QTOMANPWUN TwV
QIOUTACEWY TPOG QUTH TPV Ad TNV TAARPN LKAvoToinon pag GAANG, va puBbpuilet
Oépata Sloiknong tng emixeipnong tou ode\étn peTG TtV KedaAalomoinon
QMALTACEWY TWV TILOTWTWV ] HETA tn petafifaon emnyeipnong oe véo dopéa, va
puBuileL BEpata oe oxéon We tn HeTaBiBacnh TWV HETOXWVY A ETALPKWY HeptSiwy Tou
Ba mpokUYPouv and tnv kebalaloroinon (f tn petoBipaon emixeipnong oe véo
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d) The reduction of claims as against the debtor. dopéa), OMwg evOEIKTIKA SKalwpa 1 UTIOXPEWON TWV UETOXWV Uelopndiag ot

nepintwon nwAnong tng mAsloPndiag Twv PETOXWY Vo TWARCOULV TIG HETOXEG TOUG

e) The disposition of the debtor’s individual assets. UE Toug {8Loug PO e Toug omoioug yivetal n mwAnon tng mAetoPnoiag.

f) The assignment of the administration of the debtor’s business to a third party, under any 8. Tn peiwon twv anattroswv évavtt tou odpeAeTn.
legal relationship, including, indicatively, the leasing of same or a management contract.

€. Tnv eKkmoinon emni LEPOUG EPLOUCLOKWY OTOLXELWV TOU OpENETN.

g) The transfer of all or part of the debtor’s business to a third party or to a company [NB:
belonging to] creditors, according to the particulars specified in article 64. ot. Tnv avdBeon tng Slaxeiplong tng emixeipnong tou odpeétn ot tpito pe Bdon

omnoladnmnote évvoun oxéon mepAapBavopévng eVOEIKTIKA TG ekpiocBwong 1 tng

h) The suspension of individual and collective actions by creditors for a set period after the ouuBaong Staxeipong.
ratification of the agreement. This suspension shall not bind non-contracting creditors,
as well as the creditors whose consent is presumed pursuant to article 35 for a period . Tn petaBifaon tou cuvolou i pépoug TnG emxeipnong tou ode\étn oe Tpito N ot
exceeding three (3) months as of the ratification of the agreement. £TOLPELN TWV TILOTWTWV KATA Ta eL8IKOTEPA 0pL{OpEVA 0TO ApBpo 64.

i) Debtor, or the new entity to which a business activity of the debtor is transfer, receiving n.  Tnv avacTtoAn TwV ATOUKWY KAl GUAAOYIKWVY SLWEEWV TWV TLOTWTWY YLA OPLOUEVO
interim or new financing for the preservation of the businesses value during the Sldotnpa HeTd TNV emkupwon g ocupdwviag. H avaotolr auth dev Ba deopevel
rehabilitation procedure or, respectively for the implementation of the of the business TOUG MN OUUPBOANOPEVOUG TIOTWTEG, KOBWE KoL TOUG TUOTWTEG TWV OMoiwv N
plan after the rehabilitation. ouvaiveon ocuvdyetal cUpdwva pe to apbpo 35 yla Stdotnua ou unepPaivel Toug

TPeig (3) urveg amd tnv emkUpwon tng cupdwviog.

j) The appointment of a person who will supervise the execution of the terms of the

rehabilitation agreement, exercising the powers given to same under the terms of the 0.  Tn AQyn amnd tov ope\étn f and dpopéa otov omoio HeETABLBATETAL ETIXELPNUATIKNA

rehabilitation agreement.

ja) The payment of additional amounts for the repayment of claims in case of an
improvement of the debtor’s economic position. The agreement must specify with
accuracy the conditions for the payment of such amounts.

jb) Guarantees, credit securitization and other contracts with an equivalent effect in
favour of claims that are capitalized, are converted, unless otherwise specified, to a
creditor’s put option to sell to the guarantor or the underwriter the shares or the
shareholdings, which result from the capitalization of debt, at the time when the
debt, according to its terms, would be made due, and for an amount equal to the
sum of the capital and of any interest covered by the guarantee. The put option may
be exercised within two (2) months from the date on which the obligation that was
capitalized would have become due and, if at the time of capitalization, [NB: the
obligation] is already due, then within two months (2) from the latter.

5paoTNPLOTNTA TOU OPENETN EVELAUEDNG 1} VEQG XpnuaTodoTnong yia th Statrpnon
™m¢ agiog tng emeipnong kata tn Swapkela tng Siadkaoiag efuyiavong n,
QVTLOTOIXWG, Yla TNV EAPLOYT TOU ETUXELPNHATIKOU oXeSiou PeTA thv e€uyiavon.

Tov Sloplopd mpoowrou mou Ba eMPAETEL TNV EKTEAECN TWV OPWV TNG CUMPWVIAG
g§uylavong aokwvTog TLG e§0VTIEG TTOU TOU SivovTtal KATE Toug OPOUG TNG CUPWVILG
efuylavong.

) Tnv KataBoAr] CUUMANPWUATIKWY TOOWV TPo¢ £€OGANCNH QMALTOEWY o€
nepintwon BeAtiwong tng oltkovoukig B€ong tou odpe\étn. H cupdwvia mpémet
va opilel pe akpipela tig mpolnoBEoelg KataBoAAg TWV MOCWY QUTWV.

1B) OL eyyunoelg, ot aodahioel MOTWOEWY Kal GAEG CUUBAOELS UE avTioToL O
QIOTEAECUA UTIEP QMAUTHOEWV TOU KebaAALOMOLOUVTOL TPEMOVTAL, av &gV
opiletat Sladopetikd, o Sikaiwpa TPOAIPESNE TOU TILOTWTH VA TWAAOCEL 0TOV
gyyunt 1 aohaALOTH TIG LETOXEG I TA ETALPLIKA HEPISLA TTOU TTPOKUTITOUV ard

2. Credit secured by a financial collateral agreement, within the meaning of article 2 of Law MV KebaAOTOINGN TOU XPEOUC KATA TOV XPOVO GToV ortoio B kaBioTtato Katd

3301/2004, is not infringed, to the extent satisfied by such collateral, unless otherwise agreed

TOUG 6poug Tou AnEUPABECO TO XPEOG KL yla TTOCO (00 PE To ABpoLlopa Tou
by the collateral taker.
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Debtor’s contingent or unknown claims are included in the obligations that may be regulated
by the rehabilitation agreement, including obligations for a future forfeiture of a guarantee
that have been provided up to the issuance date of the decision ratifying the rehabilitation
agreement.

Acquired rights from occupational pensions are not affected by the rehabilitation agreement.
The rehabilitation agreement does not affect:

a) Workers’ rights to collective bargaining and industrial action,

b) Right to information and consultation in accordance with Directive 2002/14/EC and
Directive 2009/38/EC and

c) Rights enshrined by Directives 95/59/EC, 2001/23/EC and 2008/94/EC.

Rehabilitation agreement conditions precedent

Debtor’s non-compliance with the rehabilitation agreement may be a dilatory condition of
the rehabilitation agreement or grounds for its termination, both by consenting and non-
consenting, but affected by the agreement, creditors.

The rehabilitation agreement may also serve under other conditions precedents or
dilatory conditions, as indicatively, the modification or termination of pending bilateral
agreements, the terms of which are onerous for the debtor’s business.

ApBpo 40.

1.

kebalaiou kal Twv TUXOV TOKWV TIOU KAAUTTOvTOL artd tnv €yyunon. To
Skaiwpa mpoaipeong Suvatat va acknBei evtog SUo (2) unvwv amnod tov Xpovo
Anéutpobeoun  n
kepahatomotBnke kat, av givat én AnéupoBeoun katd tnv kebalatomnoinon,

Kkatd Ttov omoio Ba kaBiotato UTIOXPEWON  TIOU

€vTog 600 (2) pnvwv amod tnv tekevtaia.

Agv Bilyovtal oL TOTWOELG Tou gival e€aodaAOUEVEG UE CUPWVIA XPNLOTOOLKOVOLKNG
aoddAelog katd tnv €vvola tou dpBpou 2 tou v. 3301/2004 (A" 263) oto METPO TIOU
Kavormoouvtal and v aoddleld auth, ektdg av cupdwvioel SlodopeTKA o
aodaleloAnmTnG.

OL UTIOXPEWGCELG TIOU UITOPEL va LETOPPUBUIZEL N cupdwvia e€uyiavong meplapBavouy Kat
TIG UTTO APEDN 1 TIG AYVWOTEG UTIOXPEWOELG TOU ODEIAETN, CUMTEPAAUBOAVOUEVWY KL TWV
UTIOXPEWOEWV QIO LEANOVTLKF KATATITWON EYYUNOEWV, OL OTIOLEG £XOLV TapacxeBel wg tnv
nUepounvia €kdoong tng anddaong mou EMKUPWVEL TN cupdwvia e§uyiavong.

Me ™ oupdwvia efuyiavong Sev Biyovtal KEKTNUEVA SIKOLWUOTO OE EMOYYEAUATIKES
OUVTAEELG.

H cupdwvia e€uyiavong dev Biyel:

a. 1o Skaiwpa cUANOYLKAG SLaMPAYHAETELONG KOl €PYAOLAKAG KWvNTOMOINoNG Twv
epyalopévwy,

B. to Swkaiwpa otnv evnuépwon kat tn SaBovAevon clpdwva pe tnv Odnyia
2002/14/EK kat tnv O8nyia 2009/38/EK, kat

Y. T SKaLWMATA TIOU KOTOXUpWvovToL amo tig 08nyieg 98/59/EK, 2001/23/EK kot
2008/94/EK.

Apécelg emti tnG cupdwviag euyiavong

H un tpnon teg oupdwviag e€uyiavong ano tov opeétn Suvartat va tibetat wg SLaAuTIKA
aipeon g oupdwviag efuyiavong n wg Adyog katayyeAlag g, TOOO OmMd TOUG
OUVALVOUVTEG 000 Kal armd TOUG Un ouvalvouvteg ald Biyopévoug amod tn cupdwvia
TUOTWTEG.

H oupdwvia e€uyiavong Suvartat va telel Kot uTto GANEG ALPECELS AVOBANTIKEG 1) SLAAUTIKEG,
OMWCE EVOEIKTIKA TNV Tpomomoinon i katayyeAia ekkpepwy apdotepoBapwyv cupBAcEwy,
oL OpoL Twv omnolwv eivat emayBeic yla tnv emyeipnon tou odpeNétn.
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3. For conditions precedent, there must be reference to the time within which the condition
must be fulfilled, which cannot exceed nine (9) months as of ratification and the debtor’s
obligations must be temporarily regulated to the extent deemed necessary to avoid the
debtor’s cessation of payments while the condition precedent is pending.

Force of rehabilitation agreement

The force of the rehabilitation agreement is under the condition of being ratified by the court,
unless, according to the will of the contracting parties, all or part of its terms apply between them,
even without ratification, in accordance with the provisions of ordinary law.

Rehabilitation agreement type

The rehabilitation agreement is concluded by virtue of a private document, unless the obligations
assumed by it, require the drafting of a public document. In the latter case, the notarial deed can
be substituted by statements before the court.

Business Plan

The rehabilitation agreement is mandatorily accompanied by a business plan with a duration
equal to that of the agreement, which is approved by the contracting parties, with the exception
of institutions whose consent is presumed according to article 37(2).

Application for ratification of rehabilitation agreement

1. For rehabilitation agreements concluded by the debtor and its creditors, the application for
its ratification by the court is filed by the debtor or by a contracting creditor. In case of a
rehabilitation agreement concluded only by the debtor’s creditors, the application is filed by
anyone of the contracting creditors.

2. Without prejudice to 1.3301/2004 (A’ 263), the submission of an application of this article, its
acceptance as well as the submission of an application for provisional measures and their
acceptance under article 50 do not constitute grounds for the rescission, termination or

ApBpo 41.

ApBpo 42.

ApBpo 43.

ApBpo 44.

3. Zemepimtwon avaBAnTKAG aipeong Ba mpémnel va poBAEMETAL O XPOVOC EVIOG TOU OTMOIOU
Ba mpémnel va mMAnpwBel n aipeon, un duvdapevog va urtepPel Toug evvéa (9) Urveg amod tnv
EMKUPWON, Kat va puBuilovtal TPocwPLVA OL UTIOXPEWGELS TOU ODENETN OTO METPO TIOU
Kkpivetal avaykaio yla tv anoduyn tng mavong MANPWLWY Tou opeAETn 600 EKKPEUEL N
aipeon.

lox0¢ tng cupdwviag euyiavong

H ox0g tng oupdwviag euyiavong telel umd tnv mpolmobeon NG EMKUPWONG TNG ATO TO
SIKAOTAPLO, EKTOC v Katd tn BoUAnon twv cuUBaANOPEVWY TO CUVOAO 1] HEPOG TWV OPWV TNG
LoxVoULV peTafl TOuG Kat XwpPIg TV eMKUPWOonN KATA TL§ SLaTAEELS Tou Kowou Sikaiou

TUnog th¢ cupdwviog uyiovong

H oupdwvia efuyiavong ouvdmtetal pe SLwTkO €yypado, €KTOG AV OL UTIOXPEWOELG TIOU
avoAappavovtal Le auTrh amattolv Tn cuvtagn dnuoaciou eyypddou. ITnv TeEAeUTALA TIEPUTTWON
T0 oupBoAatoypadiko Eyypado uropei va avamAnpwOei pe SnAWOELG EVWTILOV TOU SLKaoTNPLoU.

Emuxelpnpatikd oxédio

H oupdwvia e€uyioavong cuvodeleTal UTIOXPEWTIKA OO ETXELPNUATIKO OXESLO UE XPOVLKN
Sldpkela ion pe auth tng oupdwviag, To omoio eykpivetal and toug cUPPBANOUEVOUG, UE TV
e€aipeon Twv dopEwv TwWV omoiwv n cuvaiveon cuvayetatl cUUGWVA PE TV Ttap. 2 Tou dpBpou
37.

Aitnon erukUpwong cupdwviog e§uyiavong

1. Ztnv nepintwon ocupdwviag e€uyiavong mou cuvamtetal and Tov opeNETN Kal TOUG
TUOTWTEG TOU, N altnon EMKUPWONG TN artd To Stkaotrplo urtoBAAETAL artd Tov 0dENETN
N cUUBAAAOUEVO TUOTWTH. ZTNV TIEPIMTWON TN cupdwviag e€uyiavong mou cuvamntetal
MOVOV OmO TOUG TUOTWTEG TOu odel\étn, n aitnon emkvpwong umoBdAletal amd
0LovSAmoTe amnd toug oUUBAANOUEVOUG TUOTWTEG.

2. Me tnv smpvAagn tou v. 3301/2004 (A’ 263), n uroBoAr TG AitnoNg TOu TAPOVTOC
apBpou, n amodoyr ¢, kabwg kat n urtoBoAn aitnong yta APn TPOANTITIKWY UETPWV Kall

n amodoxn Toug Katd to ApPBpo 50 Sev cuvictoUv Adyoug Along, katayyeliag A
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modification of pending contracts in a way that is detrimental for the debtor, pursuant to the
relevant contractual clauses.

Application content

The application to the court must contain the following information:

a)

b)

c)

d)

e)

f)

8)

The debtor’s personal details,,

The debtor’s assets and liabilities as recently as possible to the [NB: date of the]
application and in any case not older than three months, including the value of the assets
as well as the debtor’s economic position and the position of the employees and a
description of the reasons and the extent of the debtor’s hardship,

The affected parties, either stating their names or with a description of the debt
categories, based on whether the debts have a general or special lien as well as the claims
or the participating interests of the said parties covered by the rehabilitation agreement,
The categories in which creditors are grouped under article 34 for the purposes of
approving the rehabilitation agreement and the respective values of their claims and the
participating rights of each category, as applicable,

The parties not affected by the rehabilitation agreement, either by stating their name or
with a description of the debt categories, as applicable, with a description of the reasons
for proposing that the said parties are not affected.

The personal details of the special mandate, if proposed to be appointed.

The terms of the rehabilitation agreement, including specifically:

ga) the proposed settlement of the debtor’s assets and liabilities,

gb) the duration of the proposed rehabilitation measures as applicable,

gc) the way of informing and consulting with the employees’ representatives, to the
degree required under EU and national law,

gd) any general consequences regarding employment, such as redundancies, part time
employment or similar,

ApBpo 45

1.

TPOTOMOINONG EKKPEUWV CUMUPBACEWY KOTA TPOTO €TUIMLO Yl Tov odeAéTn, Suvapel
OXETIKWY CUUPBATIKWY PNTPWV.

Ztolxeia TN alitnong

H aitnon mpog to SIKAoTAPLO TIPETEL va TIEPLEXEL TaL akOAouBa oTolxeia:

™V tautdTnTa Tou odeNET’

T otowelo Tou evepynTkol Kal tou TaBNnTkoU Tou odelétn 6oo TOo Suvatov
TANGCLEDTEPQA OTNV ALTNON KAL TTAVTWG OXL TTEPAV TOU TPLUAVOU, CUUTEPAQUBAVOUEVNG
™¢ aflag tou evepynTikol, KOBwWG Kal Teplypad TNG OLKOVORLKAG KATAOTACNG TOU
ode\éTn Kat TNG B€ong Twv epyalopévwy, Kat teplypadn Twv altiwv KoL tTng €KTacng
TWV SUCXEPELWV TOU ObeNETN’

Ta Blydpeva PEPN, ELTE OVOUOOTIKA ELTE PE TIEPLYPADT] KATNYOPLWY XPEWV, LE BAon TO
Qv TA XPEN EXOUV YEVIKA I ELSIKA TTPOVOLA, KOBWGE KOLL TLG OTIALTHOELS 1) TAL OUMUETOXIKA
SIKOLWHOTO TWV €V AOYW LEPWV TTOU KaAUTITOVTAL amtd T cupdwvia e§uylavong

KaTd mepintwon, TG Katnyopieg ot onoieg opadonolovvtal katd to apbpo 34 ot
TIOTWTEG VLA TOUG OKOTIOUG TNG £YKPLONG TNG OUUPWVIAG EEUYLAVONG, KALTLG AVTIOTOLKES
a&leg TwV aMALTHOEWY KAL TWV OUUUETOXIKWY SIKALWHATWY TNG KABE katnyopiag
KT Tepimtwaon, ta HEPN, €(TE OVOUAOTIKA LT e TIEPLypadr KOTNYOPLWY XPEWY, TA
onoia dev Biyovtat anod t cupdwvia eEuyiavong, pe meplypadr twv Adywv yLa Toug
ornoioug mpoteiveTal va pn Byouv ta ev Aoyw pépn’

TNV TAUTOTNTA TOU ELELIKOU EVTOAOSOXOU TIOU TUXOV TTpoTeiveTal va SLopLoTel:

TouG 6poug Tou oxediou g§uyiavong, cupnepAappavopévwy Wiwg:

{.a. TNG MPOTEWOUEVNG PUBULONG TOU EVEPYNTIKOU KOl TOU TtaONTIkoU Tou odeNéTn’
{.B. NG SLAPKELAG TWV TIPOTELVOUEVWY LETPWV EELYLAVONG, AvAAOYQ LE TV EpiTwaon’
Ty. TwV TPOMWV evnuépwong Kot SlaBoUAEUONG HE TOUG EKMPOCWITOUC TWV

£pyalOpEVWY, OTO HETPO TIOU amalteital cUPPWVA LE TO EVWOLAKO Kal To €BVIKO
Sikalo
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Article 46.

ge) every new financing expected in the context of the rehabilitation agreement and the
reasoning necessitating the new financing for the implementation of the
rehabilitation plan,

gf) reasons justifying why the rehabilitation agreement has a reasonable chance to
ensure the viability of the business as well as the necessary conditions for the success
of the rehabilitation plan.

If some of the above information is not known in part or in full to the person submitting the
application, especially when the application is submitted by a creditor, the application
contains the reasons why such information is not known and the relevant estimations of the
person filing the application, even if these are by approximation or presumptions.

Documents accompanying application for ratification of rehabilitation agreement with the
debtor’s participation

1. For rehabilitation agreements concluded by the debtor and its creditors, the application for

ratification must be accompanied, under the penalty of inadmissibility by the following
documents:

a) the signed rehabilitation agreement,

b) the debtor’s financial statements, if applicable, for the last financial year, for which these
are available. For capital companies, the above financial statements must be published
and approved by the general assembly.

c) the creditors’ list of article 34(3).

d) an expert’s report that is drafted in accordance with article 48.

e) a certificate of the obligations to the State and Social Security Institutions, which must be
issued within one month prior to the submission of the application for ratification.

The application may also be accompanied by other documents that support the data
furnished, certified for accuracy of content by the competent accounts manager, where

7.5. TUXOV, TWV YEVIKOTEPWVY OUVETIELWV Ocov adopd TNV amacxoAnon, Onwg
QMOAUOELG, HEPLKNA amaoyOAnon 1 MoPOUOLES

{.e. KdBe véag xpnuatoSoTnong n omoia avopévetal oto mMAaiolo tng ocupdwviag
efuylavong Kol Tou OKETTIKOU TNG avayKkadTNTAG TG VEASG XPNHATOddTNoNG yia
v edappoyn tou oxediouv gfuyiavong

{.0T. OKEMTIKO 0TO onoio e€nyeital ylati n cupdwvia efuyiavong Slabétel vloyn
nipoonttikhy e€aoddAong g BuwodTNTOg TNG EMXeipnong, Kabwg Kol Twv
avaykoiwv mpolnobécewy yla tnv enttuyia tou oxediou g€uyiavong.

Av oplopéva amd T AVWTEPW OTOoLKEla eV Elval YWwoTd eV OAW N eV LEPEL OE EKELVOV TTOU
UTOBAAAEL TNV aitnon, Wiwg av TNV aitnon uMoBANEL TOTWTAG, N aitnon nepappavet
TOUuG AOYOUG yla Toug omoioug Sev elval yvwWOTA TA OTOLEL OUTA KAl TLG OXETLKEG
EKTIUNOELG €Kelvou TIOU UTIOBAAAEL TV aitnon €0tw Kal KOTA TPOoEyylon n Katd
mBavoloynon.

Zuvodeutikd éyypada aitnong emkipwong cupndwviag e§uyiavong Ke T CUUUETOXH TOU
odel\étn

STV mepintwon cupdwviag guylavong mou CUVATTETAL atd Tov OPENETN KAl TOUG
TUOTWTEG TOU N a{Tnon EMKUPWONG TIPETEL VAL GUVOSEVETAL, LE TIOWVH AmapadEKToU, amnd
ta akohouBa éyypada:

a.  Tnv umoyeypaupévn cupdwvia e§uyiavong.

B. TG XPNHOATOOLKOVOULIKEG KATAOTAOELS TOU ODENETN, £POOOV UTIAPXOUV, Yl TNV
tehevtaia xprion, ywa Tnv omoia eivat Sabéolpeg. Itnv mepimtwon  Twv
KEPAAALOUXLKWY ETALPLWY, OL WG AVW XPNUATOOLKOVOULKEG KOTOOTAOELG TIPETEL VO
elval SNUOCLEUHEVEG KOL EYKEKPLUEVEG OTIO YEVLKN OUVEAEUON.

y.  Tnv Kkatdotoon motwtwy Tng tap. 3 Tou apbpou 34.

6.  'EkBeon gumelpoyvwpova, n onoia cuvtaooetal cUpdWVA pe To dpbpo 48.

€. BePaiwon xpewv mpog to Anpdoto kat toug Dopeig Kowwvikrg AahaAiong, n omoia

TPEMEL va £XEL EKS0BEL EVTOG UNVOG TipLV TNV UTIOBOAR TNG aitnong ermkUpwong.
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applicable, and by the legal representative of the debtor’s business. The documents of the
previous passage may also be submitted with the pleadings at the hearing of the application
for ratification.

Documents accompanying application for ratification of rehabilitation agreement without the

1.

1.

debtor’s participation

For rehabilitation agreements concluded only by the debtor’s creditors and in the event that
the debtor is in cessation of payments, a petition for the declaration of the debtor’s insolvency
is also submitted, under the penalty of inadmissibility, as well as an expert’s report that is
drafted in accordance with article 48. The other documents of article 46 are also submitted
together with the application, provided that they have been furnished by the debtor to the
creditors or the appointed expert.

In case of incompleteness, the insolvency court may defer the issuance of a final decision and
order for the debtor to provide to the appointed expert all the necessary information for the
application to be complete within a deadline of one (1) month as of the issuance of its non-
final decision. After the lapse of that deadline, the petitioning creditor or creditors reschedule
with a summon the hearing of the application for ratification, which is scheduled within two
months as of its submission.

Expert’s report

The expert, in his report accompanying the ratification application of article 46(1), must
express his opinion regarding the fulfilment of the conditions for the ratification of the
rehabilitation agreement, specifically of articles 54(1), (2), (3)(a), (b),(d). The report of the
previous passage also includes a certificate by the expert on the accuracy and validity of the
list of creditors that accompanies the rehabilitation agreement, with specific reference to
secured creditors, further attaching a list of the debtor’s assets.

The expert is selected among the persons registered with the Registry of Experts of article 65,
jointly by the debtor and the contracting creditors for applications of the first passage of para.

ApBpo 47.

ApBpo 48.

2.

1.

1.

H aitnon pmnopet va cuvodevetal kat and ala éyypada mou otnpilouv Ta MaPEXOUEVA
otoeia, BePatwWpEVA WG TTPOG TNV OKPIBELO TOU TIEPLEXOUEVOU TOUG ATtd TOV UTIEUBUVO yLa
™ 6levBuvon tou Aoylotnpiou, OMOU UTIAPXEL KoL QIO TOV VOULUO EKMPOOWIO TNG
eneipnong tou odeétn. Ta éyypada tou mponyoluevou edadiov pmopolv va
TIPOOKOULGBOUV KOl JE TG TTPOTACELG KATA TN cLTATNON TN aitnong emKUPWOnNG.

Zuvodeutika éyypada aitnong emkipwong cupdwviog e§uyiavong xwpig tn cuppetoxn

Tou odpeNétn

Jtnv nepintwon g cupudwviog e§uyiavong mou CUVATTETOL LOVOV OO TOUG TILOTWTEC TOU
odel\étn, ocuvumoBaletal otnv mepimtwon mou o odeNETNG PpilokeTal oe mavon
TANPWHWV €L TTOWVA amapadékTou aitnon yla TV KApuén tou odeNEéTn 08 KATAOTAON
TITWXELVONG, KOBWG Kol €KOECN EUMELPOYVWHOVA TIOU CUVIAOOETAL oUUPwvA HE Ta
opt{opeva oto apbpo 48. Ta undlouna éyypacda Tou apbpou 46 cuvuroBdaAlovtal pe TV
aitnon, epdoov €xouv mapacxebel amd tov 0dENETN OTOUG TLOTWTEG 1 OTOV OpLoBEévTa
EUTELPOYVWHOVA.

Se mepimtwon eMeidewy, o Sikaotriplo Suvatal va avaBdAel Ty €kS00N OPLOTIKAG
anddaong kat va Swatdfel va xopnynBoluv amd tov odel\étn otov oploBévta
EUTMELPOYVWHOVO OAQ TO. ATOUTOUMEVA OTOXEL ylat TNV TMANPATNTA TNG aitnong €vtog
npoBeopiag evog (1) unvog amd tnv €kSoon TNG N OPLOTIKAG Tou amodaong. Me tn
GUMIANPWON NG TPoBeoUiag QUTAG O ALTWVY I OL OLTOUVTEG TILOTWTEG EMAVODEPOUV UE
KAfjon tn oultnon Tng aitnong emkUPwWaong, n omnoia Tpoodlopiletat evtdg Siunvou amnod
v urtoBoAn tng.

'EKBE0N TOU EUMELPOYVWHOVA

3TNV €KBECN TOU EUELPOYVWHOVA TIOU CUVOSEVEL TNV aitnon EMKUPWONG TG Tap. 1 tou
ApBpou 46 TPEMEL va eKTIBETAL N YVWUN TOU WG TIPOC T CLUVEPOUN TwV TPoUnobEécewy
EMKUPWONG TNG cupdwviog e§uyiavong, eldikotepa Twv map. 1 1 2 tou dpbpou 54 kal Twv
nep. ', B’ ko & tng map. 3 tou Wiou apbpou. Ztnv £kBeon tou mponyoupevou edadiou
nepAapBdvetal eniong Befaiwon TOU EUMELPOYVWHOVA VLA TNV aKpiBELa KaL eykupdTTA
NG KATAOTACNG TWV TLOTWTWV Tou ouvoSeVEeL TN cupdwvia gfuyiavong, He L8IKN Uveia
TWV EVEYYUWV TILOTWTWY KOl EMLOUVATITETOL KATAAOYOG TWV TIEPLOVUCLAKWY OTOXEIWV TOU
odpeNéTn.

O gumnelpoyvwHovag eTUAEYETAL A6 TOV 0DENETN KOl TOUG OUMBAANOUEVOUG TILOTWTEC TOU
Qo KowoU OTnV MEPUMTWaon T aitnong tou mpwtou edadiov tng map. 1 tou dpbpou 44
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1 article 46 and by the contracting creditors [NB: for applications of the] the second passage
of the same paragraph.

A person having any of the conflicts of article 238 cannot be appointed as an expert. Civil
servants serving in financial authorities are not allowed to be appointed as experts.

The expert must execute his duties with consciousness, objectivity and impartiality. The
expert is liable against the debtor and the creditors for malice and gross negligence.

The remuneration of experts under this chapter is agreed with the creditors applying for the
ratification of the rehabilitation agreement.

Experts are obliged not to communicate information coming to their knowledge in the
exercise of their duties, provided that this is not necessary for the conclusion of the
agreement.

Trial date and summons

A trial date for the hearing of the ratification application is set within two months as of its
submission.

The debtor is summoned at the hearing of the application provided that he is not included in
the applicants, otherwise the hearing is inadmissible. The summoning of the debtor must take
place at least twenty (20) days prior to the hearing date by serving a copy of the application,
on which the scheduled hearing is noted. Article 78(5) applies by analogy if the debtor is a
legal entity and according to the data of the Commercial Registry is lacking any administration.

The application is published, at the care of the applicant or applicants, as provided in article
84 within five (5) business days as of the date it is filed. To the extent that the applicant has
the email addresses of the debtor’s affected creditors, shareholders or partners, he is obliged
to notify them by electronic means within twenty (20) days as of the date of publication and
not later than two (2) days prior to the hearing of the ratification application.

A representative of employees may also appear and be heard at the hearing. Any other person
who has a legitimate interest is entitled to intervene orally.

The competent judge may, under article 748(3) Code of the Civil Procedure, order the
summoning of one or more creditors of the debtor, also setting at the same time the deadline

ApBpo 49.

Kal ord Toug cUMPBOANOUEVOUC TILOTWTEG OTNV TIEPUMTWON TG aitnong tou Seltepou
edadiov tng blag mapaypddou, peTall TwV MPOCWNWY TIOU Eival EyyEYPAUMEVA OTO
Mntpwo Epmelpoyvwpovwy tou dpbpou 65.

Agev S10pIlETOL WG EUTELPOYVWLOVAG TIPOCWTIO TIOU EXEL OTIOLOSHTIOTE atd TOL KWAULATA TOU
apBpou 238. Aev ETUTPETMETOL O OPLOMOG OSNUOCIWV UMOAAAWY TIOU UTINPETOUV OE
OLKOVOULKEG UTINPECIEG WG EUMELPOYVWHOVWV.

O eumelpoyvwpovag UmoxpeoUTal va eKTeEAel Ta Kabrkovta TOou He €ucuveldnoia,
OVTIKELLEVIKOTNTA KoL opepoAndia. Evavil Twv TmOTWIWV Kat tou odeNETn ©
EUMELPOYVWHOVOG VBUVETAL yla SOAO Kat Bapld apéleLa.

H apolBr twv EUNELPOYVWHOVWY KOTA TO TapOV KEPAALO cUNDWVEITAL LE TOUG ALTOUVTES
TV eMKUPWON TG cLUdPwWviag e€uyiavong.

Ol EUTELPOYVWHOVEG €XOUV UTIOXPEWON VA HUNV  YVWOTOTOLOUV TIANPOdOpLleg Tou
TIEPLEPXOVTAL OE QUTOUG KATA TNV AoKNON TwV KABNKOVIwv toug, ehocov autd Sev eivat
avaykaio yla tn cuvadn tng cupdwviag.

AKAOLUOG KOl KANTEVOELG

Ma ™ oulntnon tng aitnong emklpwong opiletal SIKACLUOG EVTOG SUAVOL amd Thv
uTtoBoAn TNG.

Jtn oulitnon NG aitnong emkupwong KANtevetal o ode\étng edodoov Sev
nepAapBavetal oToug attouvteg, AMwG n culitnon sival anapddektn. H KAfitevon tou
ode\étn yivetat Touhdxlotov eikoot (20) nuépeg mpLv and tnv nuepounvia culitnong, Ke
enidoon avtypddou ¢ aitnong oTo Omoio CNUELWVETAL O TIPOOSLOPLOHOG TNG SIKAGILOU.
Av 0 0beNETNG gival vOULKO TPOOWTTO Kot oUWV e Ta oTotxeia Tou Mevikol Epmopikol
Mntpwou Sev €xeL Sloiknon edpapudletat avahdywg n map. 5 tou apbpou 78.

Me empélelo TOU QLTOUVTOG 1 TwV aLtoUvVIwy, N aitnon &npoctomoleital katd ta
nipoPAendpeva oto GpBpo 84 evidg mévie (5) EpYACIUWY NUEPWY QIO TNV NUEPOMNVia
UTOBOANG TNG. 2TO LETPO TTOU O ALTWV EXEL 0TN SLABE0N TOU TNV NAEKTPOVIKA SlelBuvon Twv
BLyOUEVWY TUOTWTWY, HETOXWV N €Taipwy Tou odelNétn, odeilel va Toug EL6OMOLAOEL e
NAEKTPOVIKA HEoa eVTOG ikoot (20) nuepwv amo tn Snupoactonoinon Kat oxL apyotepa and
600 (2) nuépeg mpwv amd T oulAtnon tng aitnong emkvpwong. MapdAewdn, OHWG,
eldonoinong evdg N MEPLOCOTEPWY TUOTWTIWY, UETOXWV N €taipwv Sev cuviotd Adyo
anoppung TS aitnong emkUPWONG.
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for the summoning. If the debtor has obligations to the State or to social security funds, their
summoning is compulsorily ordered.

Counterparty claims

The following apply as of the filing of the rehabilitation agreement for ratification and until
the issuance of the decision by the insolvency court on the ratification or not of the
rehabilitation agreement:

a) Automatic stay of individual and collective enforcement measures, pending or not,
against the debtor for the satisfaction of claims that have arisen up to the issuance of
the judgement on the application for the ratification of the rehabilitation agreement.

b)  Stay on the granting of any conservative measures against the debtor, including
conservative arrest and the prenotation of mortgage, uncontested or contested,,
unless such [NB: measures] purport to prevent the expulsion or removal or relocation
of movable assets of the business, its technical or general equipment that has not been
agreed and entails the risk of depletion the debtors’ business.

c) Forbidding disposal of the real property and equipment of the debtor’s business,
unless replaced with other of, at least, an equal value, or unless their disposal relates
to being used as security in the context of an interim financing cited in the
rehabilitation agreement,

d)  Suspension of the exclusive deadlines for the exercise of claims and time barring
periods applicable to creditors’ claims and the rights of the debtor’s guarantors and
jointly and severally liable co-debtors, as well as the deadlines and the exercise of
procedural acts, including the deadlines for judicial remedies,

e) Forbidding setting-off of claims arisen prior to the filing as well as withholding current
obligations towards the debtor for claims arising prior to the filing, including any
withholdings by public authorities for the issuance of receipt or certificates.

ApBpo 50

4.

1.

3tn oulAtnon Suvartal va mapaoTel Kot va akouoBEel Kal EKMPOCWIOC TWV EPYAIOMEVWV.
KdaBe aA\o mpoowro mou €xeL €vvopo cupdEpov Sikatoutal va apéUBeL TpodopLka.

O appodlog Sikaotrg Suvatat katd tnv map. 3 Tou apbpou 748 tou Kwdkag MOoALTIKAG
Awkovopiag va Slatdgel tnv KAATELON €VOC I TIEPLOCOTEPWY TILOTWTWV TOU OdEWNETN,
opifovtag tautdxpova kat tnv mpobeopia tng KAnteuong. Edbodoov umdpyxouv xpén tou
opel\étn Tpog¢ TOo Anudolo 1 mpPog ¢Gopeig Kowwvikng aoddaiong,
UTIOXPEWTLKA N KATEUON TOUTWV.

Slatdooetat

A§Lwoelg Tou aviiouppailopévou

And tnv katdBeon tng oupdwviag efuyiavong mpog emkUpwon kat PéxpL tnv ékdoon
anodaong ano To SIKACTAPLO YLa TNV EMUKUPWON 1 1Un TG cupdwviag euyiavong, oxtouv
Ta akéAouba:

Q.  QVOOTEAAOVTOL OQUTOMOTO TA METPA, EKKPEUA N HN, QTOULKAG KAl GUANOYLKNG
QVOYKOOTLKAG EKTEAEONG KATA TOU ODENETN YLA TNV LKOWVOTIOINOTN QMALTHOEWY OV
€xouv yewnBel péxpL tnv €kSoon tng anoddaong et Tng aitnong EMKUPWONG TNG
oupdwviag euyiavong,

B. avaotéMetat n Aqdn omoloudnmote aoPaALoTIKOU HETPOU KATA TOU OdeNETN,
™G ouVINPNTIKAG eyypadnc
npoonpelwong UMoBRKNG, CUVALVETIKAG 1 Kot avilSikia, €KTOG €4V HE QUTO

oupnepappavopevng KOTAOXEONG KAl  TNG
ETUSUDKETAL N ATOTPOTT TNG AMOpdKpuUVoNnG 1/ adaipeong i Metakivnong Kwntwv
TPAYUATWY TNG ETIXEIPNONG, TEXVOAOYLIKOU 1 €V yéVel e€OMALOMOU TNG TOU SV EXEL
oupdwvnBel kat evéxel Tov kivduvo amagiwong tg enyeipnong tou opeétn,

y.  amayopevetal n S1ABeon TWV oKWATWY KoL TOU €EOTMALOMOU TNG EMLKELPNONG TOU
obeNETN, KTOC Kat av avtikaBiotatat pe dAAa TouAdyLotov iong agiag f ektog Kal
av n 8udBeon adopd xpron toug wg eéacddliong oto mAaiclo evdldpeong
Xpnuotodotnaong, n onola avadépetat otn cupdwvia e§uylavong,

6.  avaocTtéNovtal oL arokAELOTIKEG TpoBeopieg doknong alwoswy Kat mapaypadnc,
uTtd TLG omoieg TEAOUV OL QUTALTAOELG TWV TLOTWTWV KoL TA SIKALWLOTO TWV UTIEP TOU
obeNETN eYyUNTWV Kot CUVOPENETWY TOU £1G OAOKANPOV, KABWG Kat oL TtPoBEeCUieg
KL N AoKNon SLOSKACTIKWY TPAEE WV, CUUTEPNAUBAVOUEVWY TWV TTPODECULWV TWV
evbikwv péowy, Kal
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The stay of paragraph 1 cannot exceed four (4) months. The above automatic stay may only
apply once (1) per debtor. The commencement of force of the automatic stay is noted in
the Electronic Solvency Register of article 213 at the [NB: time of the] first submission of an
application for the ratification of a rehabilitation agreement.

After the lapse of the four (4) months period cited in paragraph 2, the stay of individual or
collective enforcement measures, pending or not, against the debtor as well as any other
provisional measure may be ordered [N.B. by the court], in accordance with the provisions
of article 86. Paragraph 1(c) also applies in this case.

The court may forbid the termination of agreements that it considers material for the
operation of the business until the ratification or the rejection of the rehabilitation
agreement. The court may also allow the debtor’s lending without tax or social security
contributions clearance certificate, if considered necessary for the operation of the
business.

Provided that there is business or social cause, the provisional measures above may also be
extended to guarantors or other co-debtors of the debtor.

Appointment of special mandate

1. The court or, where applicable, its President, with a decision issued upon a petition of anyone

having a legitimate interest, which [NB: petition] is tried under the conservative measures
procedure, may, after the submission of the application for the ratification of the ratification
agreement, appoint a special mandate with the authority to exercise some or all the powers
of the debtor’s administration.

The court may assign some or all the administration powers to the special mandate without
the debtor’s consent also in cases of breach of article 127, in cases of fraudulent transfers by
the debtor or where there is an abusive refusal to participate in negotiations for the debtor’s
rehabilitation agreement.

ApBpo 51.

1.

€. amayopevetal 0 cUPPNPLOUOE AMATACEWY TIoU yewnOnkav mpwv thv Katdbeon,
KaBWCE KaL N TaPaKPATNOn TPEXOUCWY 0PENWV TTPOG TOV 0PENETN AOYW QAT CEWV
TIOU YEWRABNKAV TPV TNV KATAOEDN, oUUNEPAAUBAVOUEVWY KOl TIOPAKPATHOEWY
arno Snuocta apxn yla tTnv £kSoon amoSeLKTIKWY 1 BeBaLWoEwWV.

H avaotoAr tng map. 1 Sev pmopei va unepPaivel toug téooeplg (4) pAves. H wg avw
aUTOpATN avaoToAn Stwewv pumopel va edappooTel povov pia (1) dopd ava odpehétn. Ito
HAextpovikd Mntpwo Mepeyyuodtntag tou apBpou 213 onuelwvetal n évapén oxvog tg
QUTOHATNG AVAOTOANG SLWEEWV KATA TNV TpwTn UTIOPBOAR aitnong emikupwaong cupdwviog
efuylavongc.

MEeTd TNV mdpodo g mepLddou Twv TeEcodpwy (4) Lnvwy mou avadEpetal otV map. 2,
SUvartat va StataxBel n avaotoA APNG LETPWY, EKKPEUWY 1 W, ATOULKAG Kot GUAAOYIKAG
QVAYKOLOTLKAG EKTEAEONG KATA TOU 0beETN, KaBwG Kat N Afdn kdBe dA\ou mpoAnmtikol
UETPOU, Katd Tta TPoPAemOpeva oto apBpo 86. H mep. vy tng map. 1 oxVEL Kal otnv
TEePUTTWOon auth.

To SIKAOTAPLO UMOPEL VO amayopeUoeL TNV Katayyehio cUpPBACEWY TG omoleg Kpivel
oUCWWSELG yla TN Aettoupyia Tng emxeipnong HEXPL TNV emkUpwon 1 Thv andppudn NG
oupdwviag e€uyiavong. To Sikaotrplo propet emiong va emtpéPel tn davelodotnon tou
odpe\étn Aveu aodaALOTIKAG 1 PopoAoyLKAG EvnEPOTNTAG, EPOCOV KpiveTaL avaykaio ylo
™ Aettoupyia TG emixeipnong.

5. Eddoov ouvipéxel omoudaiog EMELPNUATIKOG ) KOWWVIKOG AGyOG, T TOPATavw
T(POANTITIKG LETPOL UTTOPEL VAL ETTEKTEIVOVTAL KOL UTIEP EYYUNTWV I} AOUTWV CUVODEINETWV TOU
ode\étn.

AlopLopAG eL8LKOU EVTOAOSOXOU

To Sikaotrplo f katd mepimtwaon o Mpdedpdg tou, pe anddaon mou AapBAavetal Katonmv
QLTAOEWS OmoLoudnAToTe €Xel €vwopo cupdépov Kat Sikaletal pe tn Sladikaoia Twv
aodoAloTIKWY PETPWY, Suvartal, META TNV Katdbson tng aitnong emkUpwong tng
oupdwviog efuyiavong, va Slopilet e181KO eVTIOAOSOXO e APUOSLOTNTA VAL ACKEL OPLOUEVES
1 Kat OAEG TIG appodLOTNTEG TNG Sloiknong Tou odeAETh.

OpLOMEVEG 1 KOL OAEG TLG appoSLOTNTEG TN Sloiknong uropei va avabécel To Sikaotrplo
otov e8Ik eVToA0SOX0 XWPLG TN cuvaivean Tou odeNETN KAl 0TV MEpimTwaon napdpaong
Tou dpBpou 127, oe mepinmtwon KataSoAleuTikwy petaBiBdoswy amnd tov obe\eétn i o
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3. The special mandate is appointed among the persons registered at the Insolvency
Administrators Registry.

4. The competent body can, with the same decision, order any other provisional measure of

article 86.

Revocation or modification or extension of the provisional measures stay and exceptions with
a court decision

1. The court or, where applicable, its President, with a decision issued upon a petition of anyone ApBpo 52.
having legitimate interest or by its own motion, may revoke or modify as applicable the
provisional measures of articles 50 and 51 and order the extension of the duration of every
provisional measure of article 50 and 51 provided that, in each case, the total duration of the
stay, including the automatic stay and the extensions and renewals of the stay does not
exceed twelve (12) months.

2. The automatic stay of article 50(1), the provisional measures of article 50(3) and article 51(4)
may not infringe rights from agreements for the granting of financial collateral under the
meaning of article 2 of Law 3301/2004 (A’ 263) or from a closed-out netting clause in the
meaning of the same provision, irrespective of whether the close-out netting clause is
contained in an agreement for the granting of financial collateral or in an agreement, to which
the agreement for the provision of collateral agreement forms part as well as the rights of the
assignee of the claim assigned by the debtor to a creditor as security or to be satisfied from
the proceeds [N.B. of such claim]. In addition, the rights from financial leases of |. 1665/1986
(A’ 194) as well as the right to terminate and surrender the leased property in the event of a
lease agreement are not infringed, provided that the debtor is in arrears for six (6) or more
monthly lease payments.

3. Inthe hearing of the application for the granting of provisional measures, the court may order
the summoning of one or more creditors of the debtor or the debtor, in case he has not
participated in the conclusion of the agreement. The summoning may be made with the
means provided in article 686(4) Code of Civil Procedure.

4. There may be exceptions to the provisional measures of articles 50 and 51, if there is a social
cause, such as, indicatively, the payment to a creditor of the amounts essential for the

1.

TEPIMTWON KATOXPNOTIKAG APVNONG CUMUETOXNG OE Slampaypdtevon ylo cupdwvia
efuylavong tou ope\étn.

O €181kOG evtohodd)og Slopiletal HETAEY TWV MPOCWTWY TIOU €ival EYYEYPOUUEVO GTO
Mntpwo Alaxelplotwv Adepeyyudtntag.

Me tnv i6la anodacn pnopei to appuodio dpyavo va Statdgel kat ornotodnmote Ao and
Ta poPAenOpEvVa 0TO ApBpPO 86 TTPOANTITIKA HETPAL.

AvAakAnon i petapplBOuLION 1 TaPATOON TNG AVOCTOANG TTPOANTITLKWY HETPWV Kat TPOPBAeYdn

e§apéoswv pe anodaon Tov Sikactnpiou

To Swaotrplo N Katd mepimtwon o Mpoedpdg Tou Suvatal onotedrmote, UoTepa amd
aitnon tou €Xovtog €Vopo cUUPEPOV I} AUTEMAYYEATWE, VO AVOKAAEL ) Vo LeTappUBUiZeL
Katd mepintwon ta kat” apbpa 50 kat 51 mPoANmTikd METPAQ, Kot va SLtatdlel Tnv mapdtach
™mg Sudpkelog KABs TpoAnmTikol METPou Twv ApBpwv 50 kat 51 edpdoov, oe KdAOe
TepIMTWaon, N oUVOALKN SLAPKELA TNG AvaoTOANG, cupmepAapBavopévng tng autodikatng
OVOOTOAAG KOl TWV TIOPATACEWY KOL OVOVEWOEWVY TNG AVAOTOARG, Sev umepPalvel Toug
Swdeka (12) prveg.

H autodikatn avaotoAn thg map. 1 tou dpbpou 50, ta MPOANTTIKA LETPA TNG Ttap. 3 TOU
AapBpou 50 kat tng map. 4 Tou Gpbpou 51, Sev propolv va Biyouv ta Sikalwpata and
oupdwvia TAPoxXNG XPNHUATOOKOVOULKAG aobdAeLlag KATA TV évvola Tou dpBpou 2 Tou V.
3301/2004 (A’ 263) 1} arno pAtpa ekkaBapLoTikol cuPNGLOROU KATA TNV évvola TNE (5Lag
Sudtagng, avefdptnta and 1o av n prTpa ekkaBapLlotikol cupPndLopol TEPLEXETAL OF
oupdwvio TAPOXNG XPNHATOOLKOVOULKNG aoddAelag ) og cupdwvia tng omoiag aroteAei
uépog n oupdwvia mapoxng aohdletag, KabwE Kat ta SKaLWT Tou ekdoxéa anaitnong
ToU ekxwpPnOnke and tov odelétn otov TOTWTH TPog e€acddAion A TPOG Lkavomoinon
TOU Qo To TPOLoV TNG eiompadng. Emiong, Sev Biyovral ta Sikatwpata anod xpnUatoSoTIkE
HLoBWoeLg Tou v. 1665/1986 (A’ 194), kabw¢ Kot To Sikaiwpa katayyehiag kat anddoong
Tou pobiou og nepintwon cupBaong nicBwong, ebdcov o odpeNETNG ElvaL UTEPHEPOG WG
TpoG TNV KataBoAn £€L (6) ) MEPLOCOTEPWVY UNVIAIWY HIOBWUATWVY.

Katd tn oultnon tng aitnong yta tn Afgn mpoAnmTikwy LETPWY To Sikaotrplo duvatat va
SLaTtAgeL TNV KAATEUON EVOC I TIEPLOCOTEPWV TILOTWTWV TOU 0DENETN 1) TOV OPENETN OTNV
TEPUTTWON ToU eV €XEL CUUUETAOXEL 0T cuvadn TG oupdwviag. H KAATeuon pnopei va
yivetal pe ta péoa nou npoPAénovtal otnv map. 4 tou apBpou 686 Tou Kwdika MOALTIKAG
AKovopiag.
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maintenance of the creditor and his family or for the satisfaction of maintenance claims of
other persons.

Employees’ claims for salaries are not covered by the provisional measures, unless the court
also extends them to such claims for cause and for a set period, specifically mentioned in the
decision.

Provisional measures prior to the filing of the application for the ratification of the agreement

1.

The provisional measures of articles 50 and 51, may be ordered once, even before the
submission of the application for the ratification of the agreement, upon the application of
the debtor or a creditor, which is published as provided in article 84, provided that the
applicant furnishes a written statement of creditors representing at least twenty percent
(20%) of the total of claims against the debtor that they participate in negotiations for the
conclusion of an agreement and the conditions of special urgency and imminent danger
pursuant to the provisions of articles 682 et seq. Code of Civil Procedure are satisfied.
Provisional measures ordered in accordance with this paragraph, or any provisional order
issued remain in force until the filing of the application for ratification and in any case for a
maximum duration of four (4) months in total as of the time issued, in which case [NB: they]
cease to be in force ex officio, with any extension of their force being forbidden.

Notwithstanding para. 1, an extension to the duration of the stay of individual actions or a
new stay of individual actions may be granted if there are duly justified circumstances,
especially in the following cases:

a) There is progress in the negotiations of the rehabilitation plan,

b) The continuation of the stay does not unjustifiably infringe the rights of any affected party
and no insolvency petition against the debtor has been tried, and

c) The total duration of the stay as of the date of the application of para. 1, including the
extensions and renewals does not exceed six (6) months.

ApBpo 53.

1.

It MPOANTTIKA METPA Twv &pBpwv 50 kat 51, Suvavtal va tibevtal efaipéoelg, av
OUVTPEXEL oToudaiog KOWWVIKOG AOyog, OTwG, EVEELKTIKA, TIPOKELUEVOU va KataBAnBoUv
O€ TUOTWTN TOOA TIoU elval avaykaia ylo tn Slatpodr ToUTou f TG OLKOYEVELAG TOU 1 YLal
TNV LKavomoinon amattioewyv dLtatpodng AAAWY POCWTTWV.

AaUTAOELG epyalopéVwY Yl HoBolg Sev katahauBdavovtal and Tt TPOANTTKA LETPA,
€KTOC AV TO SLKAOTAPLO EMEKTEIVEL AUTA KAL OTLG QTALTHOELG QUTEG yLa orroudaio Adyo Kat
YLt OPLOUEVO XPOVO ELSIKA avadePOUEVOUG oTNV amodaon.

MPOANTITIKA HETPA TIPLV A6 TV KATABeoN alitnong emikupwong cupdwviag e§uyiavong

Ta mpoAnmukd péTpa Twv apBpwv 50 kat 51 Svvavtal va SiataxBouv Kkat mpwv and tnv
katdbeon aitnong emklpwong cupdwviag, amag, petd amnd aitnon tou odeétn i
TUOTWTN, N omoia &nuoclomoleital katd ta npoPfAemdpeva oto apbpo 84, edpdoov
TipookouiZeTal amno tov attovvta éyypacdn SAAWCN TLOTWTWVY OV EKMPOCWTTOUV TTOGOOTO
TOUAQXLOTOV €(KOOL TOLG €KATO (20%) TOU GUVOAOU TWV ATIAUTACEWY KATA TOU OPENETN OTL
GUMHETEXOUV OTLG SLAMPAYUATEVOELG yla TNV MTELEN CUPDWVIAG KOL CUVTPEXOUV Kot OL
TPOUTOBETELG TNG EMELYOUTOG TIEPITTWONG I TOU ETUKELLEVOU KLVEUVOU KOTA TLG SLaTALELS
Twv apBpwv 682 em. tou Kwdwka MoAwtikrg Akovopiag. Ta MPoANmTKA METPA TTOU
Slatdooovtal clupdwWva He TNV apoloa apdypado f TUXOV mpoowpLvr Slatayr mou
ekbOONKe LoXVOULV £WG TNV KATABEON TNG aitnong emkUPWOoNG Kat og KABE TepimTwaon Kat
AVWTOTO OPLO EWG TECOEPLS (4) HVeEG GUVOALKA ard TNV KaB’ olovSRToTE TPOMO Xoprynon
TOUG, omdTe MOUOUV AUTOSIKAIWG va LoXUOUV, AIAYOPEVUOUEVNG TNG TapATacnG LoxUog
TOUG,.

Kat’ e€aipeon Twv opl{opévwy otnv map. 1, mapdtoon tng SLAPKELAG AVOOTOANG ATOUIKWY
Slwéewv N vEa avaoToAr aTopkwy SLWEEWV UImopolV va xopnynBouv ebpocov cUVTPEXEL
Se0VTWG attlohoynuévn mepiotaon, L6lwg oTLG aKOAOUBEG TEPUTTWOELG:

a.  éxeLkataypadel mpoodog otig SlampaypateVoels et tou oxebiou efuyiavong,
B.  nouvéxlon tng avaotoAng dev Biyel adkaloAdynTa Ta SIKOLWUATO OTOLoUSHTIOTE

Blyopevou pépoug, kal dev €xel oulntnBel aitnon mrwyevong oe BAapog tou
ode\étn, Kat
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Ratification of the rehabilitation agreement

1. The insolvency court ratifies the rehabilitation agreement, provided that it has been signed

by the debtor [except as provided in article 34(2)] and the required under article 34(1)
majorities of creditors with a special lien and of the remaining creditors or provided that the
required creditors’ majorities have voted in favour in a voting via electronic means, or only by
creditors having the above majority pursuant to para. 2. Creditors’ claims whose consent is
presumed pursuant to article 37(2) are taken into consideration in forming the required
majorities.

A rehabilitation agreement that has not been approved by creditors representing the majority
of the claims of one of the classes of para. 1, may be ratified by the court and be binding on a
non-consenting category provided that the rehabilitation agreement satisfies at least the
following conditions:

a) It has been approved by creditors representing more than sixty percent (60%) of the
debtor’s total claims and more than fifty percent (50%) of the claims with a special lien,

b) The non-consenting affected creditors are treated more favourably than each creditor
whose claim has a lesser repayment priority, where this is evident based on their ranking
in insolvency liquidation according to article 167(2),

c) No category of affected creditors can under the rehabilitation agreement receive more
than their total claim against the debtor, and

d) Especially for companies satisfying the criteria for a micro entity of I. 4308/2014 (A’ 251),
it is additionally required that the agreement is proposed by the debtor or has the
debtor’s consent.

3. The court ratifies the rehabilitation agreement when, in addition to the conditions of para. 1

or 2, as applicable, the following cumulative conditions are satisfied:

a) It is presumed that the rehabilitation agreement forms a reasonable prospect of
ensuring the viability of the debtor’s business, as restructured by the rehabilitation
agreement.

Ap6po 54.

1.

Y. N OUVOALKN SLAPKELD TNG AVAOTOARG LE XPOVIKO onUeio ekKivnong tnv nuepopunvia
™G attnong tng map. 1, cupnepAapBavopEVWY TWV TAPATACEWY KOL AVOVEWOEWV
¢ Sev unepPaivel toug €L (6) UAVEG.

Emwupwon tng cupdwviag e§uyiavong

To SKaoTPLO EMIKUPWVEL TN cupdwvia efuyiavong, ebpocov €xel umoypadel anod tov
odpe\ETN (eKTOG QMO TNV TEPIMTWON TNG TAP. 2 TOU dpBpou 34) Kot amd TIG AMALTOUUEVES
Katd tnv rap. 1 tou apBpou 34 mieloPndieg adevog TwV MIOTWTWY UE ELEIKO TIPOVOLLO Kal
adETEPOU TWV AOUTWY TUOTWTWV N EPOCOV OL AMAUTOUUEVEG TIAELOPNDIEG TWV TILOTWTWV
€xouv Ynoioel Betikd oe Pndodopia pe NAEKTPOVIKA HETA, i LOVOV QIO TILOTWTEG TOU TTOU
GUYKEVTPWVOULV TNV avwTépw TAeloPndia Katd tnv map. 2. Ol AmalthoELg TLOTWTWY TWV
onoiwv n ouvaiveon cuvayetatl cUpdwWvaA pe TNV Tap. 2 Tou dpbpou 37 cuvumoloyilovtat
yla tn Stapdpdwon Twv amattovpevwy AeLoPndLOV.

Jupdwvia g€uyiavong, n omola Sev €xel eyKplOel amd MIOTWTEG TOU EKMTPOCWIOUV TNV
mAelondila Twv anatioewy piag and Tig avadepopeves otny map. 1 katnyopieg, duvatat
VoL ETUKUPWOEL ao TO SIKAOTAPLO KAL VAL KATAOTEL SECUEUTIKN £VAVTL TNG LN CUVALVOUOOG
katnyopiag edocov n ocupdwvia efuyiavong mAnpol TOUAGXLOTOV TIG OKOAOUBEG
npoUToBEoelg:

a.  EXELEYKPLOEL OO TULOTWTEG IOV EKTIPOCWITOUV TIEPLOCOTEPO Ao TO £EAVTA TOLG EKATO
(60%) TOU CUVOAOU TWV ATTALTCEWV KATA TOU OPENETN KAL TEPLOGOTEPO aTd TEVAHVTA
oL eKTd (50%) TWV AMALTHOEWY HE ELSLKO TIPOVOLLO,

B. oL pn oUVOLWVOUVTEG BLYOUEVOL TILOTWTEG TUYXAVOUV EUVOIKOTEPNG UETAXEIPLONG OF
oxéon Me KABe moTwtT Tou omoiou n amaitnon éxel eldocova €§OoANTIKA
T(POTEPALOTNTA, OTIOU AUTO TPOKUTITEL BACEL TNG KATATAENG TOUG OTNV TITWYXEUTLKN
ekkabdplon ocUpdwva e TNV ap. 2 Tou apbpou 167,

Y.  Kapio katnyopio Buyopevwv pepwv Sev umopei, oto mAaiolo ¢ cupdwviag
gfuylavong, va AdPBel agio peyaAltepn TG OUVOAIKAG amaitnong Tng KAt Tou
ode\ETN, KaL

6. ELBIKA YOl TIG ETUXELPNOELG TIOU LKOWOTIOLOUV Tal KPLTAPLA TIPOoaSLoplopol TG oAU

UIKPAG ovtotnTag tou v. 4308/2014 (A" 251), anatteital emumpoodétwg n cupdwvia
va €xeL TtpoTtaBei amod tov odeAETN 1) va EXEL TN CUVAIVEST TOU 0deNETN.
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b) It is presumed that the no creditor worse off principle in the meaning of article 31 is
observed. The satisfaction of this criterion is required to be examined only in relation to
creditors whose consent is presumed or may be presumed under article 37(2) and those
who oppose the ratification of the agreement either by intervening before the court or
by voting against it in cases of electronic voting or, alternatively, if the exercise a third-
party opposition following the ratification.

c) The rehabilitation agreement is not the outcome of malicious intent and does not
breach compulsory law provisions, especially of competition law.

d) The rehabilitation agreement treats creditors of the same position on the basis of the
principle of equal treatment of creditors. Divergences from the principle of equal
treatment among creditors are allowed for a business or social cause, which is specifically
described in the decision of the court or if the affected creditor consents to that
divergence. Indicatively, claims of creditors of the debtor’s business may receive
favourable treatment when, their non-satisfaction materially damages its reputation or
the furtherance of the business, claims, the satisfaction of which is essential for the
maintenance of the creditor and his family, as well as labour claims.

e

The debtor consents in the case of an application of article 34(2). The debtor’s consent
is deemed to have been given if, by the time of the hearing of the application for
ratification, [NB: the debtor] he has not lodged an intervention against its acceptance
[NB: of the application for ratification]. The debtor’s intervention against the acceptance
of the application for the ratification of the agreement does not preclude the ratification
of the agreement by the court, provided that, it transpires from the application and
particularly from the expert’s report, that the rehabilitation agreement will not make the
debtor’s legal and financial position worse than he would have been without the
agreement.

4. The insolvency court does not ratify the rehabilitation agreement if it is presumed that, with
the ratification of the rehabilitation agreement, the cessation of payments that may exist, is
not lifted and if an insolvency petition is pending, it declares the debtor’s insolvency. If no
insolvency petition is pending, but the court ascertains the cessation of payments, the
decision rejecting the ratification of the rehabilitation agreement is notified, with the care of
the court’s secretary, to the First Instance Court public prosecutor, in order to decide whether
to submit an insolvency petition.

5. The insolvency court, in cases where it is not presented with all the information evidencing
that the request is founded, or when it ascertains that the rehabilitation agreement should
not be ratified, instead of rejecting the application, may set a deadline for the production of

To SkaoTrpLo EMIKUPWVEL T cupdwvia efuylavong otav, emutAéov Twy nPolnobécewv
twv ap. 1A 2, Katd nepimtwon, TANPoUVTAL CWPEUTIKA Kot Ta akoAouba:

MBavoloyeitat 6tt n ocupdwvia efuylavong Slapopdwvel €VAoyn TPOOTTITIKA
eaoddAiong g PBuwowdtnTag G emXelpnong tou odeNETn, OMWG auth
avadlapBpwvetal Bacel Tng cupdwviag e€uyiavong.

MBavoloyeital dtL mAnpouTaL N apxn TG KN XELPOTEPELONG TNG BEONG TWV TILOTWTWV
Katd tnv évvola tou apbpou 31. H mArpwon Tou Kpttnpiou autol amatteital va
e€eTdleTal LOVO Og OXEON HE TILOTWTEG TWV OMOiWwV N cuvaiveon cuvdyetal i Suvatat
va cuvayBei cuUPwWvA LE TNV Ttap. 2 Tou dpBpou 37 Kot 6COUE AVTLTACOOVTOL 0TV
emkUpwon ¢ oupdwviag elte Pe TNV Aoknon TOPEUPROONG EVWILOV TOU
Skaotnpiov, gite pe apvnukn Yrdo oe nepintwon nAektpovikng bndodopiag n,
£VOANQKTIKA, OV 00K OOUV TPLTAVOKOTIF KATOTILV ETLKUPWONG.

H cupdwvia e€uyiavong dev eival anotéleopa §6Aou kat Sev mapaBLaletl Slatdagelg
avayKaoTikoU Sikaiou, 18iwg Tou Sikaiou Tou avtaywviopou.

H oupdwvia e€uyiavong avtipetwriletl pe Baon tnv apxn TG LOOTLUNG HETAXEIPLONG
TOUG TLOTWTEC, Ttov Bpiokovtat otnv ibla B€on. ATOKALOELG ATtO TNV ApXH TNG LOOTLUNG
HeTaxelplong HETOEY TWV TILOTWTWY ETUTPEMOVIAL YA OTIOUSALO ETUXELPNUATIKO
KOWwVIKO Adyo mou ektibetat €l6kd otnv amddacn tou Sikaotnpiov [ av o
Blydpevog ToTwTAG ouvawel otnv amdkAwon. EvSeiktikd, SUvavtal va tixouv
€UVOIKNAG METOXEIPLONG QTALTHOELG TUOTWTWVY TNG EMXElPNONG TOu 0dENETN, N KN
Kavonoinon twv omoiwv PAAITel ouoWSWE T GAUN TG TN CUVEXLON TNG
enyeipnong, arnattioelg, n e€6dAnon twv onoiwv eivat avaykaia ywa tn Slatpodn
TOU TILOTWTA KOL TNG OLKOYEVELAG TOU, KABWG KoL EPYATIKES QTALTHOELG.

Suvalwei o ope\étng, otnv mepimtwon ¢ aitnong tng map. 2 tou dpbpou 34. H
ouvaiveon tou ode\étn Bewpeital Ot £xel §00el, edv, €wg kat tTn oultnon g
aitnong emkpwong, Sev aokNoeL TTaPEUB AN KATd TN amodoxng the. H mapépuBaocn
Tou ode\étn KOTA TNG AmoSoxNAG TG aitnong emkupwong tng cupdwviag dev
gUMobileL TV eMKUPWON TS CUPWVIAG Ao To SIKACTAPLO, EAV ATIO TNV Altnon Kot
16lwe armd TNV €kBECN TOU EUMELPOYVWHOVA TIPOKUTITEL OTL N cupdwvia e€uyiavong
Sev Ba KATAOTAOEL TN VOLLLKE KOl OLKOVOLKH KOTAOTAON TOU 0bENETN XELPOTEPN AITO
ekelvn otnv onola Ba Bplokotav xwpig th cupdwvia.

Av ruBavoloyeitat 0Tt pe TNV emkUpwaon tng cupdwviag e€uylavong dev aipetal n mavon
TANPWHWV Ttou TUXOV udioTtatal, To SikacTrplo Sev emkUpWVEL T cupdwvia e€uyiovong
KaL, OV €KKPEUEL aitnon TMTwXeUoNg, KNPUOOEL TNV TITWXEUON Tou obeNETN. Av Sev
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documents, the furnishing of clarifications or the amendment of the rehabilitation
agreement. The documents, clarifications or the amendment must be submitted within the
deadline set by the court, which may not exceed a period of twenty days.

Appointment of special mandatee

Upon an application by the debtor or his creditor, the court, either with the decision for the
ratification of the rehabilitation agreement or with a subsequent decision, may appoint a person
from the Insolvency Administrators Registry of article 236 as a special mandatee for the
performance of special acts, which the court specifies, particularly for the safeguarding of the
debtor’s assets, the performance of special management acts, the performance of the acts of
article 35(3), the execution of agreements implementing the rehabilitation agreement and the
supervision of the execution of its terms. The decision defines the actions that the special
mandatee may take, as well as the duration of the mandate, which may not exceed the duration
of the rehabilitation agreement.

Reasoning and publication of the ratification decision

1. If no intervention is lodged against the ratification of the rehabilitation agreement, it is
sufficient for the decision to only provide a concise reasoning with a mere reference to the
chapter of the expert’s report from which it follows that all required elements for the
ratification of the agreement have been complied with.

2. The decision ratifying the rehabilitation agreement or rejecting the application for ratification
is published with no delay pursuant to article 84 at the debtor’s or the creditors care.

ApBpo 55.

ApBpo 56.

£KKpENEL altnon mTwyeuong, aAAd To SIKOOTAPLO SLATILOTWOEL TV TAUCH TWV TANPWHWY,
n anodaon anoppuPng g emkipwong tng cupdwviag efuyiavong KoWoTOoLETaL UE
HEPLUVA TNG YPOUpATELNG TOU SIKAOTNPIiOU OTOV elCayyEAEQ TIPWTOSIKWY YLoL VOl KPIVEL
KaTd t0co Ba UTIOBAAEL aithon MTWXEVONG.

5. To &wkaotiplo uvartal, o€ TepIMTWon OV Sev €XOUV TPOCKOWULOTEL O aQUTO OAa Tal
OTOLXELQ TTOU TEKUNPLWVOUV TO BACLUO TNG aitnong f ou SLamoTwyveL OtL N cupdwvia
efuylavong Sev mpémel va emkupwBei, avti g andppupng tng aitnong va TdgeL
npoBeopia ywa Vv TpookOulon eyypddwyv, TtV Tapoxr OSleukpwicewv 1 TtV
Tpomnomnoinon tng cupdwviag eguylavong. Ta éyypada, oL SLEUKPLVIOELG I N Tpomomnoinon
nipéneL va urtoBANBoUV evtdg tng mpobeopiog mou TAooeL To SIKOOTAPLO KAl n oroia Sgv
Suvatal va uepPaivel To LKA EPO.

OpLopdg L6kov evioAoddyxou

Me tnv anodaon emkVpwaong tng cupdwviag e§uylavong f KoL Pe LETAYEVESTEPN Ao, TO
SIKAOTAPLO, KETA oo alitnon Tou oheNETN A TILOTWTH TOu, SUvaTAL VO OPLOEL TIPOCWTTO Ao TO
MnTpwo SLoxeLPLOTWY adePEYYLOTNTOG TOU dpBpou 236 wG £L51KO EVIOAOSO)XO, yLa T Slevépyela
el8lKwV PAgewWV, TG omoieg opilel To Sikaotrplo, oiwg yia tn dtadpUAaén tng meplovaiog tou
obEeNETN, TN SLEVEPYELA ELSIKWV SLAXELPLOTIKWV TIPAEWY, TN SLEVEPYELA TWV TIPAEEWV TNG Ttap. 3
Tou dpBpou 35, TNV unoypadr eKTEAECTIKWY CUMBACEWY TNG cupdwviag efuylavong Kot Thv
enifAedn g epappoyng Twv empépous Opwv TnNG. H amodaon opilel Tig mpdelg otig omnoieg
Suvartat va poPaivel o e6KOG eVToAodOX0G Kat T SLdpKeLa TnG EVIOARG, n omoia Sev puropel va
unepBaivel tn Sudpketa tng cupdwviag euyiavonc.

Awttoloyia kot Snpocieuon tng anddaong emkUPWONG

1. Edodoov dev €xel aoknBel mapéuBaon katd tng emiklpwong tng cupdwviog e§uyiavong, n
anodaon apKel va TEPLEXEL CUVOTITIKA HOVO attlohoyia pe arhn avadopd oto kedpdalato
™m¢ £€kBeong TOu eumElpoyvwpova, amd TNV omoio TMPOKUTTEL N ouvdpour Kdabe
QTALTOUEVOU VLA TNV ETUKUPWON TG cLUUdWVIag otolxeiou.

2. H anoddaocn mou emkupwvel T cupdwvia efuyiavong f ou amoppintel tnv aitnon

EMUKUPWONG TG Snuoactomoteitatl apeAAnti cUudwva pe To ApBpo 84 pe emPENEL TOU
opeNETN 1) TUOTWTWV
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Third party opposition

A third-party opposition against the ratifying decision may be lodged before the court by a
person who did not attend the hearing and had not been duly summoned, within an exclusive
deadline of thirty (30) days as of the publication of article 56(2).

In the case of a third-party oppossiton, the court cancels the agreement only if it is not

possible to maintain it by recalculating the amounts that the person who filed the third-party
opposition, is entitled to receive. The court itself makes this recalculation.

Appeal

An appeal is allowed under the generally applicable provisions against the decision rejecting the
application for ratification.

1.

Amendment of ratified rehabilitation agreement

The ratified rehabilitation agreement may be amended once with a subsequent agreement of
all contracting parties that is submitted to court for ratification at the debtor’s or any of the
contracting creditors’ care. Article 37(2) also applies in this case. The court ratifies the
amended agreement only if the following, inclusive and cumulative conditions apply:

a) The amendment concerns the time and manner of the repayment of claims or the type
of the respective considerations or the amount of the claims for repayment.

b) The amended agreement does not prejudice the equal treatment of creditors principle
and does not result in the non-satisfaction of the no creditors worse off principle in the
meaning of article 31. The satisfaction of the no creditor worse off principle is examined
only in relation to creditors opposing the ratification of the amended agreement by
lodging an intervention and the benchmark taken into consideration is the recovery value
in case of the debtor’s insolvency at the time of conclusion of the amended agreement.

c) Asupplementary report of the appointed expert on the amended terms is furnished with
the pleadings.

ApBpo 57.

ApBpo 58.

ApBpo 59.

1.

Tpttavakoni

Tpltavakomy Katd TG EMKUPWTIKAG amodaong Suvatat va aocknBel evwmiov Tou
Sikaotnpiou amod Mpdowro ou Sev Map£otn otn cLIATNON Kal eV eixe KANTELOEL VOUipwG
€VTOG QMOKAELOTIKAG ipoBeapiag Tplavta (30) nuepwv arnd tn Snpocieuon KATd tny map. 2
Tou apbpou 56.

3TNV TEPIMTWON TPLTAVAKOTIG TO SIKAOTAPLO AKUPWVEL T oupdwvia povo av Sev gival
ebkt n Satrpnor NG UE EMOVUTIOAOYLOMO TWV TOCWV Tou Sikatoutal va AdBeL to
TIPOCWTIO TIOU AOKNGOE TNV TPLTAVAKOTI. ZTOV EMAVUTIOAOYLOUO auTOV pofaivel To iSlo to
Swaotrplo.

‘Edpeon

Katd tng anddpaong nou anoppintel Tnv aitnon enikipwong EMLTPENETAL EDETN KATA TLG KOLWVEG

SlatdgeLc.

1.

Tpomnonoinon tng enikupwOeioag cupdwviag e§uyioavong

H emkupwBeioa oupdwvia e€uyiavong Svvatal va TpormomnoLeital Anag e HETAYEVEDTEPN
oupdwvia OAWV TwWV CUPBAANOUEVWY UEPWY, N omola KatatiBetal mpog emklpwon
evwriov Ttou Sikaotnpiou, pe empéleld tou odelNétn 1 OMOLOUSHTIOTE €K TWV
oUpBaAOpEVWY TUOTWTWV. H Tap. 2 tou GpBpou 37 edapuodletal kol otnv mepimtwon
auth. To SIKAOTAPLO ETUKUPWVEL TNV TPOTOTIOLNTLKH OUMbwVIa, LOVoV EHOCOV GUVTPEXOUV
TIEPLOPLOTIKA KOl CWPEUTIKA oL akOAOUBEG poUToBEoELg:

a. Hrtpomnomnoinon adopd Tov Xpovo Kat ToV TPOTO AmonmANPWUAG TWV AALTHOEWY ) TO
€{60¢ Twv ekaTépwOEV MAPOXWV, 1 To LYOG TWV TIPOG ATTOTIANPWHI ATTALTAOEWV.

B.  Hrtpomomnowntiki cupdwvia Sev BiyeL tnv apyr T loNg HETAXEIPLONG TWV MLOTWTWY,
oUte 0dnyel oto va pnv mMAnpouTtal N apxf TG KN XELPOoTEPEUONG thg BEong twv
TUOTWTWV Katd tnv €vvola tou apbpou 31. To av mAnpoutal n apxn TG KN
XELPOTEPELONG TNG BEONG TWV MLOTWTWY EEETATETAL LOVO OE OXECN ME TULOTWTEG TIOU
QVTITAOOOVTOL OTNV ETKUPWON TNG TPOTOTMONTIKAG cupbwviag HE TNV Aoknon
TaPEUPAONG KOl WG HETPO cUYKpLong AapBavetat n agia avdktnong o mepintwon
TITWXEUONG TOU 0deNETN KATA TOV Xpdvo cuvang TnG TPOMOMOLNTIKAG CUNWVIAC.
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2. Only a main intervention may be lodged in the ratification trial for the amended agreement

of para.1, without a pre-trial procedure, by anyone having a legitimate interest, who claims
that the above requirements have not been met and evidence harm to his interests resulting
from the non-satisfaction [NB: of such requirements]. Only an appeal is allowed against the
court decision rejecting the amended agreement, according to generally applicable
provisions, excluding any other judicial revision or judicial remedy, including third party
opposition.

Results of ratification of rehabilitation agreement

As of its ratification, the rehabilitation agreement binds all creditors whose claims are
regulated by it, even if they are not contracting parties to the rehabilitation agreement.

The rehabilitation agreement may regulate claims arising up to the date the ratification
decision is issued.

The rights of creditors against guarantors and co-debtors jointly and severally liable with the
debtor, as well as their existing rights in third party assets, are limited to the same amount as
the claim against the debtor only if the creditor expressly consents to this whereas article
37(2) does not apply for the granting of such consent.

The provisions of para. 3 also apply in relation to State guarantees provided that under the
agreement the amount of capital guaranteed by the above institution is reduced. In case the
creditor does not consent, the above guarantees are not affected in their entirety for the
respective unpaid guaranteed capital. The limitation period for the creditors’ rights against
the Hellenic State, as a guarantor, as well as any deadline set by the relevant ministerial
decisions for the submission of a request for the forfeiture of the guarantee, are suspended
as of the date of the submission of the application for ratification and for all the time period
the agreement is in force, and in any case until the issuance of a final decision on the
ratification application.

In case a creditor is satisfied by a guarantor or co-debtor jointly and severally liable, the
debtor is liable towards the latter, if there is a right of recourse, in the same way that he is
liable under the agreement towards the creditor who was satisfied by them.

ApBpo 60.

y.  [Npookopiletal HE TG TPOTACEL OCUMMANPWHOTIKA €kBeon Ttou oploBévtog
EUTELPOYVWOVA ETIL TWV TPOTIOTIOLOU LEVWY OPWV.

Katd t &ikn emkvpwaong tng ocupdwviag tpormonoinong tng map. 1 duvatal va aocknBei
Hovo KUpLa opEpPBacn, xwpic mpodikaoia, amod onolovénmote £éxovta Evouo cupdEpoy,
0 0moiog eMKAAELTAL TN KN TAHPNON TWV AVWTEPW TIPOUToBECEWV Kat amodelkviel BAGBN
ota oupdEpovTa Tou, TPOEPXOUEVN amtd Tt KN tHpnon tous. Katd tng anddacng tou
SKaotnpiou OV aMopPINTEL THV UMb WVIA TPOTOTOINCNG ETILTPEMETAL LOVOV EDEON KATA
TG KOWEG SLATAEELG, amoKAELOEVOU oTtoloudAToTE GAoU £vikou péoou 1 BonBrparog,
OUUTMEPAAUBAVOEVNG TNG TPLTAVAKOTTAG.

AnoteAéopata ThG EMKUPWONG TG cupdwviag e§uyiavong

Ao tnv enkUpwon ™, n cupdwvia efuyiavong Seopelel TO GUVOAO TWV TUOTWTWY, OL
QMALTHOELG TWV OTolwV puBpifovtal arod auth, akoun kat av §ev eivat cupBarlopevol otn
oupdwvia eguyiavong.

H ocupdwvia efuyiavong Suvatal va puBuicel QmaALTAOEL TIOU YEVWWWVTAL MEXPL TNV
nUepopnvio €k60onNG TNG EMKUPWTLKAG aropaong

Ta SIKOULWHUATA TWV TILOTWTWY KOTA TWV EYYUNTWV KAl CUVODENETWY €LG OAOKANPOV TOU
opeNETN, KABWE KaL To UPLOTAEVA SIKOULWUATA TOUG OE TIEPLOUCLOKA QVTLKELPEVA TPITWY,
nieplopilovtal oto (610 Mood e TNV amaitnon Katd tou odeAETn, LOVO av cUNPWVEL pntd
0 TILOTWTNAC, VW N Tap. 2 tou apbpou 37 Sev epappudletal yLa TNV mapoxr TG cUVAIVESNS
QUTNAG.

H Sudtagn tng map. 3 LoXVEL KAl O OXEON LE TIG EYYUNOELS TIOU TTapéXovTatl armod To Anpdolo
ebooov meplopiletal pe ™ cupdwvia To MOCO TOU EyyunuéVOU amd tov Avw dopéa
kedahaiou. Ie mepintwon mou 8V CUVALVEL O TLOTWTIG, 0L Avw gyyunoeLg dev Biyovtal oto
oUVOAO TOUG WG TIPOG TO €KACTOTE ave§OPANTO eyyunuévo kepdAato. H mapaypadr Twv
SIKALWHUATWY TWV TILOTWTWVY KATtd Tou EAANVIkoU Anpoaciou, wg eyyunth, KaBwg Kat n tuxov
oplOpevn OTIG OLWKElEC UTIOUPYIKEG ammoddoel Tpobeopia UMOBOAAG  ALTNUATWY
KATAMTWong, avacTtéANOVTaL artd TNV NUEPOMNVia UTIOROANG TNG altnong EMKUPWONG Kot
yla 660 Xpoviko Stdotnua n cupdwvia sival o oy, Kal o KABe mepimTwon péXPL TV
€kdoon teheaibikng anodaong emi tng aitnong emKUPWONG.

Je MePUMTWON Kavomoinong motwth amd eyyunt 1 ouvode\étn €1 oAOkAnpov, o
odpe\éTng guBUVETAL EvavTtl TWV TEAEUTAIWY, €AV CUVTPEXEL SIKAlWUA avaywyng, e TOV
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6. With the ratification of the agreement:

{610 tpdmo mou uBUVETAL KATA TN cUPWVI EVaVTL TOU TILOTWTH TIOU LKAVOToLiOnke amnod

auToug.

a) The prohibition or constrain for the issuance of cheques, which had been imposed on the
debtor prior to the commencement of the rehabilitation procedure, is lifted ipso jure. 6. Me tnV emikUpwon TG cUpPwWVIaG:

b) The criminal prosecution -for the misdemeanours of issuing bounced cheques of article o Alpetal auToSikaiwe N omaydpeucn K To KOAUHQ £KSOONC EMITAYMV TOU Eixe
79 1. 5960/1933, the non-payment of debts towards the State of article 25 of law emBANOei oTtov odeNétn TpLv armd tnv Evapén tng Stadikaciag efuyiavong.
1882/1990 (A’ 43) as well for the delay in paying obligations towards social security funds
of article 11. 86/1967 (A’ 136)- is suspended provided that the abovementioned acts have B.  AVAOTEMETAL N TOWWKA SiwEn Twv TANUUEANHATWY TNG £KS0ONG AKEAUTTTNG
taken place prior to the filing of the application of article 44. The suspension is not ETUTAYAS TOU &pBpou 79 Tou v. 5960/1933, TnG kN KATABOAAS XPEWY TtPOG T0 ANHOGLO
subjected to the time limitation of article 113(3) of the Penal Code and is valid for the Tou dpBpou 25 tou v. 1882/1990 (A'43), kaBwg Kat ThG KABUCTEPNONG KATABOAAS
entire time period for which the fulfilment of the debtor’s obligations emanating from obeV TPoC T aohaOTIKA Tapeio Tou dpBpou 1 Tou a.v. 86/1967 (A’ 136)
the rehabilitation agreement is expected to last and under the condition of the timely £h OOV OLTAPATAVW TPAEELS £X0UV TEAEGOEL TPV aTtd TNV LTOBOAR TG aiTtnoNG Tou
fulfilment of what is agreed. A4pBpou 44. H avacTtoAf eV UTIOKELTAL GTOV XPOVIKO TIEPLOPLOUO TNG Tap. 2 TOU

apBpou 113 tou Mowikol Kwdika kat LoxUEL yia 000 XPOoViKO Slaotnpa mpoBAEmeTat

c) Obligations towards the State and Social Security Institutions restructured with the VOt BLapKEGEL N EKTTARPWOTN TWV UTIOXPEWGEWY TOU OhEETN TIOU AOPPEOLY artd T
rehabilitation agreement are rendered serviced on the condition of compliance with the cupbwvia ECuYiaVONG KaL LG TOV 6pO TNC EMTPOBESUNG EKTARPWONG TWV
rehabilitation agreement and the competent authorities are obliged to issue the CUUPWYNBEVTWV
corresponding certificates for no-outstanding obligations, according to what is also
provided in the rehabilitation agreement. y. Ot puBbuilopeveg pe tn ovpdwvia gfuyiavong odelég mpog to AnpdoLo Kat Toug

. . o . . . . Dopeig Kowwvikng Acpdiiong kabilotavtal evipepeg UTO Tov Gpo THPNONG TNG

d) If provided in the rehabilitation agreement, any attachments are lifted including third , , , , , , ,

w attach ) ting debt lated by th A oupdwviag e§uyiavong kot oL appoSLeg apxég odeilouv va XopnyouUV TIG VTIOTOLXES

party attachments emanating from debts regulated by the agreement. Bepalwoelg evnuepoTNTOG, CcUUGWVA Kol WE Ta TPOBAEMOMEVA OTN CUNdWVia
g&uylavong.

6. Edooov mpoPAénetal otn cupdwvio efuylavong, oipoviol TUXOV KOTOOXECELS,

Criminal liability abolished

CUMTEPNOUBAVOLEVWY KOL TWV KATOOXECEWV ELG XEIPAG TPLTWY, TTOU €XOUV WG aLtia
puBULIOpEVEG He TN cUUdwVia odeNE

E§aAewn Tou aglomoivou

Article 61. In the event of a full and timely fulfiiment of the debtor’s obligations emanating from the ApBpo 61. Se TePIMTWOoN MARPOUG KAl EUMPOBECUNG EKTTARPWONG TWV UTIOXPEWOEWY TOU ODENETN TTOU

rehabilitation agreement, the criminal liability for acts referred to in article 60(6) is abolished. aroppéouv and 1 oupdwvia efuyiavong efadeidpetal to afdmowo Twv TPAEEwv ToU

avadEépovtat otnv rap. 6 tou apbpou 60.
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Enforceable Title

The decision ratifying the rehabilitation agreement, constitutes an enforceable title for the

obligations assumed under same, provided that the quantity and quality of such provision

emerges from the agreement.

1.

Annulment of the rehabilitation agreement

The rehabilitation agreement may be annulled in the following cases with a decision of the
court upon an application of anyone having legitimate interest, If, after the ratification, it was
revealed that the agreement was the product of the debtor’s malice or the debtor’s collusion
with a creditor or a third party, particularly by concealing assets or by inflating its liabilities,
provided that the damage suffered by the applicant from the malice intention or the collusion
cannot be restored with the payment of compensation by the culpable parties.

The annulment of the rehabilitation agreement results ipso jure to the release of creditors
from the terms of the rehabilitation agreement and their return to their legal position prior
to the ratification of the agreement as to the amount, type, security and liens of their claims
against the debtor, any co-debtors and guarantors, if these had been arranged differently in
the rehabilitation agreement, following the deduction of any amounts they might have
received under the agreement. The decision annulling the rehabilitation agreement or
rejecting the application for its annulment is published in summary without delay pursuant to
article 84 at the debtor’s or the creditors’ care.

The annulment of the agreement does not infringe the rights of third parties who acquired
for value property from the debtor following the ratification of the rehabilitation agreement
without knowing the malice or collusion of the latter.

For all other matters, creditors, contracting or not, have the rights applicable under general
provisions for non-performance of the debtor’s obligations undertaken under or regulated by
the agreement, as well as [NB: for the] the delayed or incomplete performance, including the
right of termination or withdrawal, their release from the terms of the rehabilitation
agreement and the return of their claim to the initial amount after deducting any payments
already made.

ApBpo 62.

Ap6po 63.

EkteAeoTOG TitTAOG

H amodacn mou emkupwvel T oupdwvia efuyiavong amotelel TiTAO €KTEAEOTO yla TIG

avaAQUPBAVOUEVEG HE QUTAV UTIOXPEWOELS, Epdoov amd Tn cupdwvia mpokUITouv n moodtnta

KalL N TTOLOTNTA TNG TTAPOXNG

1.

AkUpwon T cupdwviag e§uyiavong

H oupdwvia efuylavong pmopei va akupwBei pe anodacn tou Sikaoctnpiou LETA amod
aitnon Onolou €xeL €VWOUO GUUDEPOV, EQV PETA Ao TNV EMKUPWON amokaAUdOnke otL n
oupdwvia anmotéAece mPoiov 66Aou Tou 0dENETN 1) CUMTTOLYVIAG TOU UE TILOTWTA 1 TPiTo,
6iwg Aoyw amdkpuPng tou evepynTikoU 1 SLOYKWoNG tou mabntikol Tou, UMO TV
npoUToBeon OtL N {nuia mou UMEoTN 0 aTtWV armd tov 660 1) Tn cupnatyvia ev pnopei va
anokataoTadel pe TNV KataBoAr armolnpiwong amod Toug UTALTiouG.

H akVpwon tng cupdwviog gfuyiavong emdépel autodikaiwg TNV amMoSECUEUON TWV
TUOTWTWV OO TOUG OPOUG TG cupdwviag euyiavong Kat Ty emavadopd Toug oTnV MPLWV
amo TNV €MKUPWON TNG cupdwviag voptkn B€on toug wg mpog to VYOG, To €idog, tnv
€aodAAlon Kol TO TPOVOULA TWV QTOLTACEWY TOUG KOTA TOu OpeWETN Kol TuxoOv
ouvobeeTWV Kal gyyuntwy, epooov eixav Stapopdwbel Stadopetikd otn cupdwvia
efuylavong, petd and adaipeon Twv MOoWV Tou TUXOV gixav AdBeL katd tn cupdwvia. H
anodaon mou aKUPWVEL TN cupdwvia e§uyiavong fi Tou amoppinTeL TNy aitnon akupwong
™g Snuootonoteitat apeAAnti, cupdwva pe To apbpo 84, oe mepiAndn pe empéNeLa TOU
opeNETN 1) TUOTWTWV.

H akUpwon tng oupdwviag dev Biyel Ta Sikawwpata tpitou mou anéktnoe €€ enaxbolg
atiog TEPLOUOLOKA oTolkela ard Tov odeNETN META TV emikUpwon g cupdwviog
eguylavong, xwpig va yvwpilel Tov §6A0 f tn cupmatyvia Tou Teleutaiou.

Katd ta Aoutd LoxUouv Ta SIkalwpata ou €xel KABe ToTWTAS, UUBOANOUEVOG 1) N, KATA
TO KOWO S{KALO YL TLG TIEPUTTWOELG [N EKTANPWONG TWV UTIOXPEWCEWV TOU 0DENETN TIOU
avohapBavovtat 1 Stapopdwvovtal pe tn cupdwvia, kabwg kat kabuotepnuévng 1
TMANUUENOUG  ekmMARpwong, TEPNOUBAVOUEVWY TWV  SIKALWUATWY  Kotayyehiog 1
UTIAVOXWPNONG, CUMIEPAAUBAVOUEVNG TNG QITOSECUEVONG TOUG QO TOUG OPOUG TNG
oupdwviog e€uyiavong kat tng enavadopds TwY AMOLTHOEWY 0TO apXLKO Toug Uog adol
adatpebolv TuxOv eVOLANETES KATABOAEG.
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Transfer of business property and obligations in performing the rehabilitation agreement

1. When the whole or part of the debtor’s business is transferred according to the rehabilitation

agreement or by an agreement concluded in performance of the latter, the assets of the
business or parts of it -and possibly to the extent provided in the agreement part of the
obligations [N.B. of the business] are transferred to the acquirer. The remaining obligations,
where applicable, are repaid from the proceeds of the sale of the business or its parts, are
erased, or, in the case of the transfer of part of the business, remain as obligations of the
debtor or are capitalized. The transfer of obligations constitutes special succession and not
universal succession to the debtor’s obligations by the acquirer. Article 171(3) applies by
analogy to the transfer of administrative permits. The provisions of articles 170 and 171 apply
by analogy to the transfer of the business or the property. Transfer acts of this article are
excluded from insolvency avoidance in the meaning of articles 116 et seq. Article 108 applies
by analogy to the transfer of pending contractual relationships.

The transfer of the business or parts of it or of any of the debtor’s assets according to this
article, may be made to:

a) athird party,
b) one or more companies formed by creditors according to paragraph 3, or

c) one or more other companies, existing or newly incorporated, in the form of
contributions in kind, complying with the provisions of articles 17 and 19 of law
4548/2018.

It is possible, under the terms of the rehabilitation agreement, for a societe anonyme or
societe anonymes to be established with contributions in kind of some or all of the obligations
against the debtor, complying with the provisions of articles 17 and 19 of law 4548/2018. This
company or companies acquires or acquire, as applicable, the whole or part of the debtor’s
business or parts of its assets against the repayment of debtor’s obligations that have been
contributed to it or them.

In the case of this article 64, and under the conditions of article 59(1)(a)-(b), the contracting
parties to the rehabilitation agreement have the right to amend the rehabilitation agreement
to the extent that [NB: such amendment] pertains to the terms for the transfer of the business
or its parts, provided that, until the hearing date of the application for ratification, the assets
for transfer have been altered and a supplementary report of the appointed expert on the
amended terms is submitted together with the pleadings.

ApBpo 64.

MetaBLBACELG TEPLOUOILAG KOL UTIOXPEWOEWV ETILXEIPNONG O EKTEAECN CUNDWVIOG
g§uyiavong

Otav katd tn cupdwvio efuyiavong r pe cUUBAON TOU KOTOPTI(ETOL O EKTENEON TNG
televtaiog petaBlBaletal To oUVOAO 1 MEPOG TNG eMXeipnong tou odellétn,
peToBLBATOVTOL OTOV QUTOKTWVTA TO EVEPYNTLKO TNG EMLXEIPNONG 1 TOU HEPOUC TNG Kal
eVOEXOUEVWG, OTO METPO Kal poOvo Tou TmpoPAémetal otn ocupdwvia, HEPOG TwV
UTIOXPEWOEWV. OL AOUTEG UTIOXPEWOELG KOTA Tepimtwaon gfodpAovvtat amd to Tiunpa tng
TIWANGONG TNG ETLXELPNONG 1) TOU PEPOUG TG, Staypadovral, fi otnv epintwon puetaBifaong
UEPOUG TNG ETUXEIPNONG MAPAUEVOUV WE UTIOXPEWCELG TOU OPEIAETN 1) KEDaAOLOTOLOUVTAL.
H petaBiBaon umoxpewoewv amotelet 181k Kat dxL KaBoAr Stadoxr Tou amoSEKTn OTIg
UTIOXPEWOELG Tou odeNeéTn. Q¢ mpog tn petaBifacn SoknNTkwy adewwv edapuoleTat
avaloywg n map. 3 tou dapbpou 171. Qg mpog tn petaBifacn enxeipnong f meplovoiog
ebappolovral avaloyws ta apbpa 170 kat 171. Ot MPAgeLg yla TNV mpaypatonoinon
petaBifacng tou mapdvrog dpbpou e§atpolvTal TNG MTWYXEUTIKAG AVAKANGNG, KOTA TNV
évvola Twv apBpwv 116em. Q¢ mpog tn HeTARIBAON EKKPEUWV CUUBATIKWY OYECEWV
ebappoletal avoloywe to apbpo 108.

H petaBifaon g emyelpnong i HEPOUG TNG 1} OTIOLOUSHTIOTE OTOXEIOU TOU EVEPYNTIKOU
ToU 0peNéTN, cUUdwWvA e TO TTaPOV ApBpo, Uropei va yivel:

a. ogtpito,

B.  og pla n MEPLOOOTEPEG ETALPELEG IOV CUVLOTWVTOL ATIO TOUG TILOTWTEG CUUPWVA HE
mvap. 3,1

y. og pia 1 meploodtepeg AMEG eTalpeieg, UPLOTAUEVEG 1} VEOIOPUOUEVEG, UTIO TN
Hopdn elodopds LG €60¢, TNPOUEVWY TwV TTPoUToBEcEWV TwV dpBpwv 17 kat 18
Tou v. 4548/2018 (A" 104).

Elvat Suvatdv katd toug 6poug tng cupdwviag gfuylavong va CUCTHVETOL OVWVUKN
etalpeia n etapeieg, e eL0popd o€ €60G LEPOUG I) TOU CUVOAOU TWV QAT OEWV KATA TOU
0pEeNETN, TNPOUHEVWY TV TPoUToBEcEWY Twv dpBpwv 17 kat 18 tou v. 4548/2018. H
etalpeio AQUTH A OL ETALPEIEC AUTEG QUITOKTA f OITOKTOUV, KATA TEPIMTWON, TO oUVOAO
UEPOG TNG ETUXEPNONG TOU OPENETN 1} OTOLKELO TOU EVEPYNTIKOU TOU €vavtt e€ddANONG Twv
QAT OEWV KOTA TOU 0peNETN TIOU €X0ULV el0depBEl 0 QUTAV i AUTEG.

STV mepintwon tou apbpou 64, kat UTO TIG TPoUToBETELS TWV Tep. a’ Kat B’ Tng map. 1 tou
AapBpou 59, ta cupBarlopeva otn cupdwvia euyiavong uépn éxouv th Suvatdtnta va
tponorotjoouv ) ocupdwvia euyiavong katd to pépog mou adopd otoug Gpoug
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CHAPTER C

EXPERTS REGISTRY

Establishment and objective of Experts Registry

An experts registry (hereinafter: the “Experts Registry” or “Registry”) is established and is kept
with the Special Secretary for Private Debt Management (S.S.P.D.M.) of the Ministry of Finance.
Experts are selected from the Registry and perform [NB: the duties] provided in Chapter A of Part
Two of the First Book and in Chapter B of Part Two of the First Book of this law.

Members of Experts Registry

The following natural and legal persons, offering by profession financial advisory services, may
register with the Experts Registry:

a) Natural persons who are active members of the Hellenic Economic Chamber (H.E.C.) with
at least five (5) years relevant work experience or qualified accountants — tax advisors with
Class A license or legal entities offering accounting, tax advising or consulting services.
Especially for legal persons offering consulting services, they must employ with any
employment relationship at least one (1) natural person with the attributes described
hereabove

b) Natural persons or auditing firms that are members of the Institute of Certified Public
Accountants of Greece (S.0.E.L) established with article 1 P.D. 226/1992 (A’ 120) and are
certified for professional competence (professional license) by the Hellenic Accounting
and Auditing Standards and Oversight Standard Board (HAASOB) pursuant to article 3 I.
4449/2017 (A’ 7) or

ApBpo 65.

ApBpo 66.

uetaBifacng tng emyeipnong n HEpoug tng, epdoov £wg TNV NUEpPopnvia Zulntnong tng
aitnong emkUpwaong €xouv petaPAnBel ta otolyeio Tou petaBLBalopevou evepyntikol Kal
T(POCKOUIZETAL LLE TLG TIPOTACELG CUUTANPWHOTLKY £€KBEGT TOU 0PLOBEVTOG EUMELPOYVWHOVA
€T TWV TPOTOTOLOUEVWY OPWV.

KEDANMAIO I

MHTPQO EMMEIPOINQMONQN

ZUotaon Kot 6KOTog tou Mntpwou EUNELpoyVWHOVWY

JUVLOTATAL KNTPWO EUTIELPOYVWHOVWY (ede€ns: «MnTpwo Epmelpoyvwpovwy» 1 «Mntpwo»)
nou tnpeitat otnv EWkn Mpappateio Alaxeiplong I8wwtikol Xpéoug (E.MLA.1.X.) Tou Yroupyeiou
Owovoulkwy. Amd 1o MnTpwo emAéyovtal EWUMELPOYVWHOVEG, OL OmoioL gvepyolv Ta
nipoPAenopeva ota A’ kedpdhato Tou Asvtepou Mépoug tou Mpwtou BiBAiou kat oto B’ KedpdAato
Tou Aeutepou Mépoug tou Mpwtou BiBAiou Tou mapovTog VOuoU.

Mé£An Tou MnTpWwou EUNELPOYVWUOVWV

310 MNTpWwo Epmelpoyvwpovwy duvavtat va gyypadolv wg LEAN GUCLKAE Kal VOULKA TIPOCWTTA,
T OTOi0 TTPOOPEPOUV KT ETLAYYEALQA UTINPECLEG TIAPOXIG XPNLOTOOLKOVORLIKWY CUBOUAWY Kalt
elvau

a.  duowkd mpoowra, evepyd UéEAN tou OkovoptkoU EmpeAntnpiou EAAGSog (O.E.E.), pe
ouvadn mpolmnpeoia eni TouAdylotov mévte (5) €tn fj TLOTOTMONUEVOL AOYLOTEG -
dopoteyvikol pe emayyeApatiky adela A’ TAENG 1} VOUIKA TPOCWNA TOU TAPEXOUV
AOYLOTIKEG, HOPOTEXVIKEG I} CUUBOUAEUTIKEG UTINPEDLEG. ELSIKA yla TOL VOULKA TIPOoWTTOL
TIOU TIAPEXOUV OUUPBOUAEUTIKEG UTINPECIEG, AUTA TPEMEL va artaoX0AoUV TOUAGXLOTOV
€va (1) UOoLKO TIPOCWTIO UE TLG LBLOTNTEG TNG POV oAC TEPIMTTWONG, LUE oroLadnmote
oxéon gpyaoiag,

B. duowd mpoowmna r eAEYKTIKEG etalpeieg, mou eival PEAN Tou ZwpOTog OPKWTWV
EAeyktwv Aoylotwv (20EA), tou éxel ouotabei pe to dpbpo 1 tou m.8. 226/1992 (A’ 120)
Kat £xouv AdBeL dbeta doknong emayyeApatog (emayyeApatiky ddeta) ano tny Enttponn
Aoylotikng Tumomoinong kat EAéyxwv (E.A.T.E.), cuudwva pe to GpBpo 3 tou V.
4449/2017 (A" 7)
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c) Natural or legal persons that are certified valuators of intangible goods or businesses, v. $UOLKA f} VOULKA TIPOCWIIA TIOU OUITOTEAOUV TILOTOTIOLNUEVOUG EKTLUNTEG TOU  KAASOU
registered with the relevant Registry of the Ministry of Finance. AQuAwv ayabwv f EMXELPOEWY, EYYEYPAUMEVA OTO OlKElo MnTtpwo Tou Ymoupyeiou
OLKOVOULKWV.

Appointment of Expert AopLopdg Epmepoyvwpova

Article 67. 1. The appointment of the expert is made with a selection from the Experts Registry, which [NB: ApBpo 67. 1. O O6loplopOC TOU EUMELPOYVWHOVA YIVETOL MEOw €emAOYAG Tou amd To Mntpwo
the expert] may accept [NB: the appointment] within a deadline of four (4) business days. The Epmelpoyvwpdvwy, tov omoio Sikatoutat va anodexBel evidg mpobeouiag tecodpwy (4)
absence or response within the time limit is equated with renunciation of the appointment. €pyacipwyv nuepwv. H dampoktn mapéleucn tng mpoBeouiag authAg Looduvapel pE

arnomnoinon arnodoxng.
2. The expert is required to renounce his appointment if there are circumstances pertaining to
his person that may affect his independence. Such circumstance, in particular, are: 2. O EUMELPOYVWHOVAG UTIOXPEOUTAL VA artomotnBel Tov SLOPLOO TOU OV CUVTIPEXOUV OTO

TIPOOWTIO TOU TEPLOTACELG TIOU Ba pmopoUcav va EMNPEACOUV TNV AVEEAPTNOLA TOU.
a) Every personal or professional relationship with the debtor or creditor, or Tétoleg meplotdoelg eivat Loiwg:
b) Any economic or other interest, direct or indirect, from the outcome of the procedure

a.  KA&Be mpoowrtikn 1) EMAyYEALATIKA OXE0N KE ToV 0bENETN ) TUOTWTH, 1

B.  omoLodnmMoTE OLKOVOULIKO 1} GAAO CUUDEPOV, GUETO I EUUECO, OO TNV €KBAGN TNG
Sadkaoctiog

Supervision and training of experts Emorteia Kot KATAPTLON EUMELPOYVWHOVWV

Article 68. The Special Secretary for Private Debt Management (S.S.P.D.M.) supervises the work of experts ApBpo 68. H Ewdwn Mpappoteia Alaxeipong 18wtikoy Xpéoug (E.MA.LX.) emPAémel 0 €pyo Twv
and ensures for their training. EUMELPOYVWHOVWV KAL HEPLUVE YLOL TNV KATAPTLOT TOUG.

Remuneration of expert AHOB1 EUTEPOYVWHOVOL

Article 69. The expert’s remuneration is freely agreed and burdens the debtor. ApBpo 69. H apolBr tou epmelpoyvwpova oupdwveitat eEAeVBepa kat Baplvel Tov odelNéTh.
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PART THREE

AUTHORISING — AMENDING/ANNULLING - FINAL--TRANSITORY PROVISIONS

CHAPTER A’

AUTHORISING PROVISIONS

Authorising provisions of Part One

The Ministers of Economics, Digital Governance and Development and Investments shall
determine with a joint decision the procedures, the content of the application, the conditions
and technical details, that form the operational specifications of the electronic platform for
the debtor’s early warning.

The Ministers of Economics, Digital Governance and Development and Investments shall
determine with a joint decision the particulars of the early warning mechanism procedure in
the operational context of K.E.Y.D. and G.E.Y.D.

The Ministers of Economics, Digital Governance and Development and Investments shall
determine with a joint decision the particulars of the early warning mechanism procedure in
the operational context of Professional Bodies.

Authorising provisions of Chapter A of Part Two

The Ministers of Economics, Development and Investments and Labour and Social Affairs may
amend with a joint decision the content of the application and the list of information,
documents and documentation of articles 9 and 10. The decision of the previous passage may
provide that some of the information, documentation and documents are only required in
some categories of cases as well as that some of them are not necessarily filed together with
the application but may be submitted by the end of the negotiations at the latest. The
decision of the previous passage may introduce a standard type for capturing key information
in financial statements via the electronic platform.

ApBpo 70.

ApBpo 71.

1.

1.

MEPOZ TPITO

EZOYZIOAOTIKEZ - TPOMNOMOIHTIKEZ/KATAPTHTIKEZ - TEAIKEZ — METABATIKEZ AIATAZEIZ

KEDAAAIO A’

EZOYZIOAOTIKEZ AIATAZEIZ

E§ouoiobotikég SLatagelg tov Mépoug NMpwtou

Me kown anodpacn twv Yroupywv Owovoukwy, Wnoakng AtakuBépvnong kat Avantuéng
kat Emevbloewv kabopilovtat ot Sladikacieg, TO TEPLEXOUEVO TNG aitnong, ot
TPOUTIOBE0EL KAL OL TEXVIKEG AETTOMEPELEG, OL OTMOIEC QUTOTEAOUV TIG AELTOUPYIKEG
TipoSLaypadEg TNG NAEKTPOVLKAG TAATHOPHAG EyKaLpng TIPOELSomoinong odeAETWY.

Me kowvrj anddaon twv Yroupywv Owkovopkwy, Wnoblakig AtakuBépvnong kat Avamtugng
Kat Emevduoewv kaBopifovtat oL AemTopépeleg TNG Stadikaciog Tou pnxaviopol ykatpng
nipoeldomnoinong oto mAaioto tng Aettoupyiag Twv K.E.Y.A. kat .E.Y.A.

Me kowr anddaon twv Yroupywv Otkovoukwy, Wnolakig AtakuBépvnong Kat Avarmtuéng
Kat Emevduoswv kaBopilovtat ot AeMTopEPELEG TNG SLadkaciog Tou UNXaVIoHoU €yKatpng
npoeldomnoinong oto mhaiolo TN Aettoupyiag Twv EmayyeApatikwv Qopewv.

E§ouatobotikég Sratagels tou Kedpahaiov A’ tou Mépoug Asutépou

Me kowr anddaon twv Yroupywv OkovouKwy, Avartuéng kat Emevéloswy kat Epyaciag
Kat Kowwvikwy YoB£oewv UMOPEL VO TPOTIOTOLOVVTAL TO TIEPLEXOMEVO TNG AiTNONG Kat O
KATAAOyoG TwV oTolKelwy, gyypadwyv Kal SiKkatoAoynTikwy twv apBpwv 9 kat 10. Me tnv
anodaon tou mponyolpevou edadiou umopesl va TpoBAEMETOL OTL oplopéva amd Ta
otoleia, yypada r SiKaoAoynTikd amattovTal LOVo o€ KATIOLEG KATnyopieg unoBEcewy,
KaBWwe kat dtL oplopéva §ev utoBEANOVTAL UTIOXPEWTIKA Pali e TV aitnon, aAAd prtopolv
va urtoBAnBoulv to apyotepo £wg tn ARgn tng Stampaypdtevong. Me tnv anddoaon tou
npwtou edadiov Suvatal va elocoxBel MPAOTUTN KATACTAON YL TV AMOTUNMWON TWV
BAOIKWY OTOWEIWY TWV XPNHATOOLKOVOULKWY KOTAOTACEWYV HECW TNG NAEKTPOVIKAG
TAathOpuag.
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2. The Ministers of Economics, Development and Investments and Labour and Social Affairs may 2. Me kown anddaon Twv Yroupywv Otkovoptkwy, Avamtuéng kat Enevéioswv kat Epyaciag

regulate with a joint decision technical issues and details of the negotiation procedure as well
as to modify the deadlines of article 16. The said decision may particularly:

a) Determine the procedure for supplementing the information in the application as well as
correcting any of its errors,

b) Set deadlines for specific actions, when such deadlines are not provided in the law,
c) Specify criteria for accepting the debtor’s application of article 7(3)(f),

d) Provide a procedure for the extension of the deadline in set circumstances, where non-
compliance is caused by reasons outside the control of the party requesting the
extension,

e) Determine the procedure for the deletion of the application with the simultaneous re-
submission when there are omissions or errors in the application, which, at the time
spotted, cannot be rectified by entering the data in the electronic platform,

f) Determine matters pertaining to the communication and coordination of participating
creditors, the State and Social Security Institutes regarding their participation to the debt
restructuring proceedings via the electronic platform, providing, indicatively, for the
appointment of a participating creditors coordinator based on his special lien ranking or
the amount of his claims against the debtor,

g) To provide, as an option at the discretion of the financial institutions the use of a
calculating tool for determining the terms of the restructuring agreement, which will

ga) determine the instalment of the final repayment amount as well as the repayment
period for each bound creditor, taking into account:

i. The debtor’s ability to repay in terms of net present value,

ii. The liquidation value of the debtor’s assets, which, for real properties, may not
be less than the value of article 11 and

iii. Creditors’ claims ranking in the liquidation proceeds in order to determine the
minimum recovery amount per each bound creditor,

gb) Produce the final repayment amounts by applying the following rules:

Kkat Kowwvikwy YrmoBéoewv pmopolv va pubpifovtal TEXVIKA Kot AEMTOUEPELOKA BEpata
™¢ Sladikaoiag Slampayudtevonc, kabwe Katl va tpormomnolouvTtal oL pobeopieg mou
nipoBAénovtat oto dpbpo 16. Me tnv anodaon autr uropei tdlwg:

a.  va kaBopiletal Stadikaoio CUMMARPWONG TWV CTOWKEIWVY TNG altnong, Kabwg Kot
S10pOBwong Twv oparpdTwy Tng,

B.  va opilovtat mpoBeoieg yLo CUYKEKPLUEVEG EVEPYELEG, OTAV TETOLEG TIPOBDEC e Sev
opifovtal otov vouo,

Y.  vaegeldikevovtal Ta KpLtipla arnodoxng tng aitnong twv odeAeETWY TG TEP. 0T TNG
nap. 3 Tou apbpou 7,

8.  va mpoPAénetal Swadkacio Topdtoong TNG MPODECUING O  GUYKEKPLUEVN
nepintwon, étav n un tpnon tng opeileTal oe AdYoug, Toug omoioug Sev HIopel va
eAéy€eL TO HEPOG IOV {NTA TNV mapdTaon,

€. vakaBopiletal Sladikaoia Staypadrc tng aitnong 1e Tautdxpovn EMaVUToBOAR TG,
otav umapyouv eAeidelg 1 odpdApata, To OMmoila KOTA TOV XPOVo SLamicTwarg Toug
Sev umopolv va 6opBwbolv pe eloaywy TwV OTOLEIWV OTNV NAEKTPOVLKA
matdopua,

ot. va kaBopifovral Bépata mou apopolv TNV EMIKOWVWVIO KOL TOV CUVTOVIOHO TWV
GUMUETEXOVTWV TULOTWTWY, ToU Anpociou kat twv Popéwv Kowwvikng Aobdaiiong wg
TPOG TN CUMMETOXN Toug otnv Sladikaocia avadidpBpwong opelwv Héow TG
NAEKTPOVIKAG TAATHOPHOAG, EVOELKTIKA VO OPLIETOL GUVTOVLOTHG TWV CUUUETEXOVTWV
TUOTWTWV BACEL TNG KATATOENG TOU WG TPOG €L8IKO TPOVOULO 1 Tou UPoug Twv
QUTOLTAOEWY TOU KATA TOU 0PENETN,

. va mpoPAEmetal wg €AoY KAtd Tt SLaKPLTIK EUXEPELX TWV XPNUATOSOTIKWY
dopéwv n Xpron UTOAOYLOTIKOU €PYAAEIOU YLl TOV TPOGSLOPLOUO TWV OpWV TNG

oVuuBaong avadiapbpwong, to onoio:

{a. Ba kabopilel oe 560€Lg TO TEAKO TTOCO ATMOMANPWUNAG KABWES KaAL TN XPOVLKHA
Teplodo amomAnpwung ava katoAapBavopevo motwth AapBdvovtag uroyn,

i TNV LKAVOTNTA ATOTANPWHAG TOU 0ENETN HE Opoug kaBapng tapolcag
aiag,
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It is not allowed to: aa) put a bound creditor in a worse economic position than he

would have been if the debtor’s assets were liquidated in the context of enforcement
proceedings pursuant to the Civil Procedure Code, as in force at the time of
submitting the application, irrespective of the time of imposing the arrest or serving
the enforcement order, and bb) result in any non-consenting creditor, who has
ownership of an asset or is the assignor of a claim, particularly in the context of
financial leasing or factoring, with the right to satisfy its claims against the debtor
from the said assets, being compelled to receive amounts lesser than he would
receive or will receive by exercising his contractual rights over the said assets.

Any amounts or other consideration remaining after the allocation of amounts and
other consideration by order of priority pursuant to sub-para. i), are allocated to
bound creditors pari passu for the part of their claim that remains unpaid.

does not breach article 22.

for the calculation of the distribution amounts between bound creditors, the
following amounts are first deducted:

A) the total amount of default interest for the private sector creditors,

B) ninety five percent (95%) of the State’s claims for fines imposed by the tax
administration and eighty five percent (85%) of the State’s and Social Security
Institutions claims for surcharges or late payment interest. The amounts of sub-
paras. A and B are taking into consideration for distribution purposes only if, and
to the extent permitted by the debtor’s ability to repay and are repaid in full or in
part only if the claims of the remaining creditors have been fully repaid. In the
contrary case, the above amounts are deleted completed after the full repayment
of all debts under the restructuring agreement.

It will be based on information available to creditors and provided by the debtor
(the information provided by participating creditors is used in case of discrepancies
in the said information) regarding the following:

A. Total amount of the debtor’s obligations towards each person,

B. The total value of the debtor’s assets,

C. His annual income, and

D. His current obligations to creditors apart from bound creditors

v aia peuoTonoinong TwV MEPLOUCLAKWY OTOLXEIWV Tou O0peNETN, N
ormolia yla Ta akivnta dev pnopel va unoAeinetal tng agiag tou apbpou
11, ko

TNV KATAToEn TWV QUALTHOEWV TWV TUOTWTWV O0TO0 TPoidv TNng
peuctomnoinong, TPOKeLWEVOU va Tpocadloplobel to eAdyloto TOCO
QVAKTNONG ava KataAapBavopuevo motwth,

{B) Ba mapdyel Ta TEAKA TMOOA artomMANpWHAG ebapuolovtag toug akdAouBoug

KOVOVEG:

Aev eTUTPEMETAL: 0a) VoL GEPOUV OTIOLOVEATIOTE KATAAAUBAVOUEVO TILOTWTN
O€ XELPOTEPN OLKOVOWLKN) Béon amd autiv otnv omoia Ba Bplokotav oe
TEPIMTWON PEVOTOMOINONG TWV TIEPLOUCLAKWY OTOLXELWV TOU 0DENETN, OTO
maiolo Sladkaciag avaykaoTikng ektéAeons, ocUpdbwva e tov Kwdika
MoA. Awovopiag, Omwg LoXUeEL KATA Tov XpOovo UToBoARG tng aitnong,
avegdptnta amno Tov Xpovo emBOARG KATAOXEONG 1 EMISO0NG EMLTAYNG TIPOG
ekTéNeon Kat BP) va €XeL WG QMOTEAECHQA, OMOLOOSNTOTE Amd TOUG KN
OUVALVOUVTEG TILOTWTEG, O OTOl0G €XEL KUPLOTNTA €L MPAYHOTOG 1 Elvat
ekboxéag anattioewy, Wiwg, oto mAaiolo xpnpatodotikng picbwong n
TPAKTOPELOG ETILXELPNLATIKWY QTTAUTACEWV KoL EXEL SLKAULWMLA VOL LKOWVOTTOLEL
TLG OTTALTHOELG TOU KATA TOU OPENETN QIO TA TIEPLOVUOLAKA OTOLXEL QUTA,
va urtoxpewBei va AdBeL tood pikpdtepa amd autd mou Ba eAduBave r Ba
AGBEL AOKWVTAG TA CUMBATIKA TOU SLKALWUATA OE OXECN HE TO TEEPLOUCLAKA
auTa oTolyeia.

Mood kot AAAQ AVTOAAQYLOTOL TTOU OTTOUEVOUV HETA TNV KATA TIPOTEPALOTNTA
KQTAVOU TOooWV KAl GAMwv avtoMaypdtwy, ocUpdwva HE TNV TEp. i,
KATAVEUOVTAL OE OAOUG TOUG KOTOAQUBAVOUEVOUG TUOTWTEG CUMHUETPWG
KATA TO HEPOG TWV QTALTHOEWVY TOUG TIOU AITOMEVEL aveEODANTO.
Agv Ba mapafLalet to apbpo 22.

o ToV UTTOAOYLOUO TWV TTOCWV SLAVOUNG HETAEY TWV KATaAAUBAVOUEVWY
MOTWTWY, o0 T AMAUTACEL TWV TUOTWIWV Toug adatpolvtal

T(PONYOUHEVWG:

A) 10 06UVOAO TWV TOKWV UTIEPNUEPLAG TWV MLOTWTWY TOU LELWTLKOU TOMEQ,
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) To determine matters pertaining to the issuance of certification for concluding a
restructuring agreement of this chapter, and

To determine the cost for participating in the electronic platform and the person or persons
burdened by it, as well as by any costs and expenses.

In the event that, in the discretion of the financial institutions, there is no use of the
calculating tool, in order for them to make the debtor a restructuring proposal, they can also
take into consideration the ability of financial institution co-debtors to contribute to the
repayment, as well as the liquidation value of their assets. For this reason, financial
institutions co-debtors may be invited, as determined in each case by financial institutions.
Technical matters and details for the inviting procedure of financial institutions co-debtors
and their response are stated in the joint decision of para.5. A positive response of a financial
institution co-debtor results by operation of the law in the application of articles 10 and 12.
Counter-proposals by banks herein also result from a relevant calculating tool, which
incorporates the parameters of the counter-proposal methodology of creditors, as specified
in the decision of article 71(5).

The Ministers of Economics and Labour and Social Affairs set with a joint decision the
procedure for the confirmation of the debtor’s viability or solvency, as applicable, and the
minimum required recovery. The same decision sets the procedure for concluding the
bilateral restructuring agreement as well as any other specific matter and required detail.

The Ministers of Economics and Labour and Social Affairs set with a joint decision the
procedures, conditions and technical details that form the operational specifications of the
electronic platform for the out-of-court debt restructuring mechanism.

The Ministers of Economics and Development and Investments, determine with a joint
decision the content of the agreement to which financial institutions are required to accede
in order to be entitled to become participating creditors. The said agreement shall specifically
provide:

a) The procedure for communications, negotiations, approvals and notifications pertaining
to the debt restructuring agreement, indicatively, information on the applicant’s debts,

b) Secrecy requirement for the provided information,
c) That the approval of a debt restructuring proposal requires the agreement of the debtor

and the majority of its creditors, including the percentage of participating creditors with
a special lien,

B) TIOCOOTO EVEVAVTA TEVIE TOLG €KATO (95%) TwWV QMALTHCEWV TOU
Anpooiouv and mpdotipa ou €xouv emBANBel anod t dpopoloyikn
Sloiknon kot 1mooooTtod oySovia TEVIE TOlG eKatd (85%) Twv
anattnoewyv tou Anpociou kat twv Popéwv Kowwvikng Aodaiong
and mpooauénoelg f  TOKoug ekmpdBeoung  kataBoAng.  Ta
avadepopeva ot unonep. A’ Kot B’ mood cuvumoloyilovtal otn
Stavopn Hdvo oTnV MePIMTWon KAl KOTA TNV EKTOCN TIOU TO ETILTPETEL
N (KOVOTNTO AMOTMANPWHAG TOU OPENETN KOl QITOTTANPWVOVTAL, €V
O\w N eV UEPEL, LOVO £dOCOV EXOUV amOMANPwOEL TARPWG oL AOUTES
QUTAULTAOELG TWV TILOTWTWV. € avtiBetn MePiMTWon To AVWTEPW TOCA
Slaypddovrat LETA TV ohooxepr £€0PANCN OAwV Twv 0PENWV UE
Bdon t cupPBaocn avadidpBpwaong.

v. Oa Baociletal oe otolxeio SLOBECIUA OE CUPUETEXOVTEG TILOTWTEC KOL TIOLPEXOUEVA QIO
Tov odeNéTn (0g mepimtwon acupdwviag Twv OTOEIWY QUTWY, €TAEyovTOL TO
OTOLXELD TTOU TIPOEPXOVTAL QTG TOUG CUUMETEXOVTEG TILOTWTEC) WG TIPOG Ta akdAouba:

A) ZuvoAko VoG UTIOXPEWOEWY ToU 0dENETN TTPOG KABE POOWTTO,
B) ouvoAwn agia tng meplovoiag tou odelNéTn,

I) €tAoL0 EL0GSNUA TOU, KOl

A) TPEXOUOEG UTIOXPEWOELG TOU TIPOG TILOTWTEG EKTOG TWV KATAAQUBAVOUEVWY
TUOTWTWV.

n) va kaBopilovrat Bépata ou adopolv tnv mapoxrn BeBaiwaong yla tnv eniteuén
oupBaong avadidpBpwaong tou mapdvtog kepaAaiou, Kat

0) va kaBopiletal To KOOTOG CUUMETOXAG OTNV NAEKTPOVIKA TAATHOpUA Kol TO
TPOCWTIO 1) POCWTTA Ttou euBUVOVTAL yLa TV KAAUPH Tou, KABWE Kal yLa TUXOV
oXeTIka €§oda i Samaveg.

2A. 3& MepIMTWON TOU KATA T SLAKPLTIKA EVXEPELX TWV XPNHATOSOTIKWY Gopéwv Sev yivel

Xprion Ttou umoloyloTikol epyaleiou, autol SUvavtal, ylw va Kdvouv Tpdtacn
avadlapbpwong otov odeléTn, va cuVAELOAOYCOUV TNV LKAVOTNTA CUVELOHOPAS OTNV
QIOMANPWUI TWV CUVOPEINETWV TOU OTOUG XPNUATOS0TIKOUG dopeic, Omwg kat tnv agia
PEVOTOMOINONG TWV TIEPLOVCLOKWY OTOLXEIWV aUTWV. Ma Tov Adyo autov sival Suvath n
TPOOKANGN TWV GUVODENETWY XPNUATOSOTIKWY GOPEWY, TTOU KATA TepimTtwon opiouv ot
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d) An acknowledgment that the agreement also binds non-consenting participating
creditors that are financial institutions provided that: none of them is put in a worse
economic position than they would have been in the event of liquidation of the debtor’s
assets in the context of forced execution proceedings under the Civil Procedure Code
and bb) does not result in any non-consenting creditor, who has ownership of an asset or
is the assignor of a claim, particularly in the context of financial leasing or factoring, with
the right to satisfy its claims against the debtor from the said assets, being compelled to
receive amounts lesser than he would receive or will receive by exercising his contractual
rights over the said assets and cc) the remaining conditions of this Book One are satisfied.
The agreement is not required to contain the acceptance under the above terms when
the proposal is made based on the calculating tool of article 71(2)(g)),

e) An acknowledgement that the agreement binds special and universal successors of the
participating creditors,

f) The events of default, termination rights of participating creditors and results of
termination by and for bound creditors and debtor,

g) Forthe consideration of a debtor’s request to subject settlement terms to mediation, and

h) For the processing of a commonly accepted method for diagnosing the debtor’s viability
and the responsibility for providing a relevant declaration to the State and Social Security
Institutions, as applicable.

i) The principles for formulating counter-proposals by financial institutions as mentioned in
article 21(4).

The Ministers of Economics and Labour and Social Affairs, determine with a joint decision
every specific matter and required detail concerning the application procedure and payment
of the instalments subsidy of article 28, the cross checking of information, the return of undue
payments and imposition of consequences as well as any other specific issue in relation to it.
The decision of the previous passage must comply with European legislation on state aid.

The Minister of Economics may amend with his decision the conditions for the payment of
subsidy for instalments of article 28 and the amount of same.

xpnuatodotikoi ¢opeic. Ta TeEXVIKA Kol Aemtopepelokd Ofépata tng Sladkaciag
TIPOOKANGNG TWV OUVODEWNETWY XPNUATOSOTIKWY GOPEWV KAl N QVTATIOKPLON QUTWV
avadpépovtal otnv Kowr anodacn tng map. 5. H Betkn avtanodkplon cuvodeétn
xpnuatodotikol popéa cuvendyetal autodikaila thv epappoyr Twv apbpwv 10 kat 12. H
QVTUTPOTAON TWV TPAME{WV KOTA TNV TopoUcq, TPOKUTITEL EMIONG QMO OXETIKO
UTIOAOYLOTLKO gpyaleio, oTo omoio €xouv evowpatwbel oL mapdpetpol tng pebodoloyiog
QVTUTPOTAONG TWV TILOTWTWY, ONwG auth e€eldilkeVeTaL otV amodacn tg map. 5 tou
apBpou 71.

Me ko anodacn Twv Okovoukwy Kat Yrtoupywv Epyaciag kat Kowwvikwy Yriobéoewv
opiletat n Sadikacia emBeBaiwong tng Biwodtntag N pepeyyudtnTag Tou 0deNETN,
Katd mepintwon, kat tng EAAXLOTNG armattoUeVng avaktnong. H idla anddaon opilel T
Sladkaoia katdptiong tng Sipuepous ocuPacng avadidpbpwong, kabwg kat kdbe Ao
€L61KO BEpa KaL avaykaio AemTopépeLa.

Me «kown anddacn Twv Ymoupywv Owovoplkwv kot Wnoakng AlakuBépvnong
kaBopilovtal ot Sladikacieg, oL TPOUTIOBETELG KAl OL TEXVIKEG AETITOUEPELEG, OL OTIOLES
anoteAoUV TG AELTOUPYIKEG TipodSLaypadEG TNG NAEKTPOVIKAG TAATHOPLAG EEWELKACTIKOU
unxaviopol puBuLong obeAwy.

Me kown amodacn twv Ymoupywv OLKOVOMIKWY Kat Avamtuéng kot Emevéloewy,
KaBopiletal To mepLEXOUEVO TNG CUUBACNG OTNV OTOLA UTIOXPEOVVTAL VA TIPOCXWPHTOUV
XpPNHaToS0TIKOL GOPEIG TIPOKELUEVOU va SIKOLOUVTOL VA KOTOOTOUV CUMUETEXOVIEG
TUOTWTEG. H cUpBaon auth Ba mpoBAEmeL 16iwg:

a. Tn Swdwkaocia emkowwviag, SLmMPAyHATEUONG, €YKPLONG KOL KOLWVOTIOLAOEWY TIOU
adopolv TN cupBacn avadiapBpwong odeAwy, EVEEIKTIKA TWV OTOKELWV OpeNWY
Tou attouvta,

B. TNV UTIOXPEWGON EUTILOTEVTIKOTNTAG TWV TTAPEXOUEVWY OTOLKEIWY,

y.  OTL yla TNV €ykplon mpotaong avadidpbpwong obellwv amatteital cupdwvia tou
ode\étn Kol ™mg mAetoPndiag Twv OUMHETEXOVTWV TUOTWTWY,
CUMTEPNOBAVOLEVOU KL TOU TTOCOOTOU OUMMETEXOVIWV TUOTWIWV HUE ELSIKO
TPOVOULO,

8. v amodoxn, o0t N cupudwvic SECUEVEL KAL TOUG U CUVOLVOUVTEG CUMUETEXOVTEG
TUOTWTEG TOU elval xpnuatodotikol ¢popelg, epocov: aa) dev dpEpel onolovdnmote
QO AUTOUG OE XELPOTEPN OLKOVOULKN B€on amd autrhv otnv omnoia Ba Bplokotav oe
MEPIMTWON PEVOTOMOINONG TWV TEPLOUCLOKWY OTOLXEIWV TOU odeNEéTh, oTO TAaioLo
Sladkaoiag avaykaoTikng ektéAeonc, cUpdwva pe tov Kwdika MoA. Altkovopuiog kat
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BB) Sev éxel WG aMOTEAECUQ, OMOLOGSATIOTE QIO TOUG N CUVOLVOUVTEG TILOTWTEG, O
Omoilog €XEL KUPLOTNTA €Ml MPAYHOTOG 1 €ival ekbox€ag amattioswy, Wbiwg, oto
mAaiolo XpNUaToSOTIKAG HIoBWONG 1 TPOKTOPELAG ETXELPNLOTIKWY QATALTHOEWVY KoL
€XeL SIKO{WMO VO LKAVOTIOLEL TIG OMALTHOEL TOU KAtd Tou ode\étn amd ta
TIEPLOUCLOKA OTOLKELO QUTA, va UTIOXPEWOEL va AABEL TTOGA UIKPOTEPQ OO AUTA TTOU
Ba eAapBave | Ba AGBeL aoKkwvTag ToL CUMPBATIKA TOU SIKALWUOTA OE OXEON WE T
TIEPLOUCLOKA OLUTA OTOLXELA KAl YY) TTANPOoUVTAL OL AOUTEG TTPOUTIODETELG TOU TTOPOVTOG
Mpwtou BiBAiou. H clvuPaocn Sev amatteital va MePLEXEL TNV amodoxn UMO Toug
napandvw 6poug epocov n mpotacn MPOKUTTEL BACEL TOU UTTOAOYLOTIKOU epyaheiou
™mg nep. T g map. 2.

e. v anodoyn ot n cupdwvia Secpelel Kal Toug L6KOUG N KaBoAkoug SLadoxoug
CUMHETEXOVTA TILOTWTH,

OT. T yeyovota KotayyeAiog, To SIKOLWUATO KATAYYEALQG TWV CUUUETEXOVTWY TILOTWTWY
KQL TG OUVETIELEG KOTOYYEALOG ammd Kal w¢ MPOG KATOAAUBOAVOUEVO TILOTWT KOL TOV
odpeNéTn,

. v e&€taon awtipatog opeétn ya tnv UToPBoAn twv 6pwv cupBiBacpol oe
SlapecoAdfnon, kat

n. v enegepyacio kowd amodektg peBodou yla t Stdyvwon tng BlwolddtnTog
odeNETN KaL TNV €UBUVN TNG TAPOXNG OXETIKAG SAAWONG PO TO ANUOCLO KOL TOUG
Dopeig Kowwvikng Achalong, Kata mepimtwon.

0. Tig apxég SLapopdwong TWV AVTUTPOTACEWY TWV XPNUATOSOTIKWY GOPEWV KATA Ta
avapepopeva otnv map. 4 tou dpbpou 21.

Me kown anddacn twv Yroupywv Okovopkwy Kat Epyaoiag kat Kowwvikwy YroBéoswv
kaBopiletal kaBe €8ikoTEPO BENA KAl avaykaio Aemtopépela mou adopd tn Stadkaocia
aitnong kat kataBoAng tng emddtnong 56ong tou dpbpou 28, Tn SlacTtalpwaon oToKElwy,
N SlevépyeLla MEPLOSIKWY EAEYXWV TANPWONG TWV KPLTtnpiwy, To 6pyavo mou eivatl appdsdo
va gYKpiveL TNV emdOTNON, TNV €MIOTPOdH AXPEWOTATWS KAataBAnBEVTwy MOCWV Kal Thv
€TMBOAR OUVETELWY, KABWE KAl KABe GANO €l81kOTEPO BEUA OXETIKA pe autrv. H anddaon
Tou Tponyoupevou edadiou TPEMEL va CUMHOPGWVETAL TIPOG TNV EUPWTAIKY vopoBeaia
TiePl KPATIKWY EVIOXUOEWV.

Me anoddaon tou YrmoupyoU OLKOVOULIKWY SUvavTal va TPOMonoLovvTal oL poUnobEoelg
kataBoAng tng emddtnong 86ong tou apbpou 28, kKabwe kat to LPOG AUTAG.
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Authorising provisions of Chapter B of Part Two

The procedure for the electronic voting of article 34 between creditors for the approval of a
draft rehabilitation agreement by the required majorities in each case and every specific
matter and detail concerning the said voting is determined with the decision of the Minister
of Economics.

The Ministers of Economics and Labour and Social Affairs may provide with a joint decision
additional grounds for non-consent of the State and Social Security Institutions in addition to
what provided in article 37(1).

A complete check list is established with a decision of the Minister of Justice for the
applications to ratify rehabilitation agreements, adjusted for the needs of micro, small and
medium seize enterprises, which is uploaded on the Ministry of Justice website in the Greek
and English language. The checklist includes practical guidelines on how to conclude an
application for the ratification of a rehabilitation agreement.

The Minister of Economics may set with his decision the minimum content of the expert’s
report of article 48 and the procedures the expert has to follow in drafting his report.

The Minister of Justice may provide with a decision [NB: he issues] a sample text of the
decision ratifying the rehabilitation agreement issued in the case of article 56(1).

The Minister of Justice may provide with a decision [NB: he issues], by way of derogation from
article 56(2), for the publication of the decision ratifying the rehabilitation agreement by the
court’s own motion.

The Minister of Justice may provide with a decision [NB: he issues], by way of derogation from

article 63(2), for the publication of the decision annulling the rehabilitation agreement by the
court’s own motion.

Authorising provisions of Chapter C of Part Two

1. The Ministers of Economics, Development and Investments regulate in detail with a joint

decision the procedure for registering at the Experts Registry, the selection method, any

ApBpo 72.

Apbpo 73.

1.

E§ouaiobotikég Slatagels tou Kedalaiov B’ tou Mépoug Asutépou

H mpoPAemopevn oto dpBpo 34 Sadwkacia nAektpovikng Yndodopiag petald twv
TUOTWTWV yla TNV €ykplon oxediou cupdwviag efuyiavong amd TG amatoUUEVES KATA
niepintwon metoPnoieg kat KAOe e161k6 BEpa ka AemttopépeLa tou adopd tnv Pndodopia
autr kabopilovtal pe anddpacn Tou Yroupyol OKOVOULKWV.

Me ko anodpacn Twv Yroupywv Owovoulkwy kat Epyaciog kat Kowwvikwy YrioBéoewv
umopoUv va TiBevtal emutAéov AdyolL pn cuvaiveong tou Anpociou kat Twv Popéwv
Kowwvikng Ao aAiong, mépav Twv poPAEMOpEVWY otnv Ttap. 1 tou dpbpou 37.

Me anddaon tou YroupyoU AlkatocUvng KaTapTtileTat OAOKANPpwWHEVOG KATAAOYOG EAEyXOU
ylot TIG QUTAOELG ETUKUPWONG cUpdWVLWY g§uylavong, TIPOCAPUOCUEVOG OTIG OVAYKEG TWV
TIOAU UKPWY, ULKPWV KOl LECOIWV ETUXELPOEWY, O OTOLOG AVAPTATAL OTOV SLASIKTUAKO
TOMo Tou Yroupyeiou Akatoolvng otnv eAANVIKN KoL TV ayyAKA YAwooa. O katdAoyog
eAéyxou MepNAUBAVEL TTPOAKTIKEG KATEUBUVTHPLEG YPAMEG OXETIKA E TO WG Ba TPEMmeL va
kataptiobei n aitnon enikupwong cupdwviag e€uyiavong.

Me anddaon Tou YroupyoU Otkovopkwy SUvatal va opifovial To EAAXLOTO EPLEXOUEVO
™™g npoPAendpevng oto apBpo 48 £kBEGNG TOU EUMELPOYVWHOVA KOL OL SLOSIKAGLEG TTOU O
EUTELPOYVWLOVOG TIPETIEL VOL TNPFOEL VLA TNV KATAPTLON TNG €KOECHG TOU.

Me anodaon tou Ymoupyol Akatoolvng Suvatal va opiletal TMPOTUNO KEIMEVO TNG
anodaong emkUpwaong tng cupdwviag eEuyiavong mou ekdidetal otnv mepintwon tng ap.
1 tou Gpbpou 56.

Me anddaocn tou Ymoupyol Akatoolvng UMopel va TIPOPAEMETAL, KATA TTOPEKKALON TNG
nap. 2 tou apbpou 56, n autendyyektn Snupocieuon amod To SlkaoTtiplo TG anodaong
eMKUpwong tng cupdwviog euyiavong.

Me amnodaon tou YroupyoU AlkatooUvng Uopel va poBAEMEeTaAL, KATA TIUPEKKALON TNG
nap. 2 tou apbpou 63, n autendyyehtn Snuocicuon amnd to Sikactiplo tng anddaong
aKUPWONG TNG EMIKLPWONG TNG cUMbwWViag eEuyiavong.

E§ouolodotikég Sratddeig tov Kedbalaiou I tou Mépoug Asutépou

Me kowvr arddaon twv Yroupywv Oovoulkwy kat Avamtuéng kat Enevéioewv pubpuiletat
Aemtopepelakd n Swadikaoio eyypadng oto Mntpwo EpmeElpoyvwHOvwy, 0 TPOTOG
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conflicts, the delisting process as well as any other detail for the application of Chapter C of
Part Two of the present Book.

Experts not delivering their work on time or not fully meeting their duties may be delisted
from the Registry with a decision of the Special Secretary for Private Debt Management.

CHAPTER B

FINAL PROVISIONS

Final provisions of Chapter B of Part Two

If the debtor has entered the cessation of payments stage, together with the application for
the ratification of the rehabilitation agreement of chapter B of Part Two, a petition for the
declaration of insolvency in accordance with article 79 must be also submitted with the same
legal brief. An omission to co-file an insolvency petition, does not render inadmissible the
application for the ratification of the rehabilitation agreement of this chapter, but is possible
for an insolvency petition to be submitted by the creditors or, the First Instance Court public
prosecutor, provided that the conditions of article 79(1), are satisfied. Article 127 also applies
to this case. If the court accepts the application for the ratification of the rehabilitation
agreement, it rejects the petition for the declaration of insolvency with the decision ratifying
the agreement. If the court rejects the application for the ratification of the rehabilitation
agreement, it proceeds to examine the insolvency petition.

The provisions of paragraph 1 apply by analogy to petitions by the debtor, creditors or the
First Instance Court public prosecutor for the declaration of insolvency, which are pending at
the time of submission of the application for the ratification of the rehabilitation agreement
of this chapter and to petitions by the debtor, creditors or the First Instance Court public
prosecutor which are filed in the time period following the submission of this application. In
that case, and upon the request of the debtor or a creditor, the petition for the declaration of
insolvency is either joined or is adjourned to be heard together with the application for the
ratification of the rehabilitation agreement.

If the debtor enters the stage of cessation of payments after the submission of the application
for the ratification of the rehabilitation agreement, he is obliged to file an insolvency petition
and may request for the examination of the insolvency petition to be postponed until the
issuance of a decision on the application for ratification.

ApBpo 74.

emhoyng, Tuxov acupBipacta, n Stadikacia Staypadnc, kabwg kot kKABe GAAN AemTtopépeLa
edappoyng tou Kedbalaiou I tou Mépoug Asutépou Tou mapovtog BiBAiou.

Me anodaon tou ElSikol Mpappatéa Ataxeiplong I5iwtikol Xpéoug Staypddovtat anod to
MnNTPWO EUTIELPOYVWOVEG TIoU Sev PEPOUV O TEPAC TO £PYO0 TOUG EUMPOBECUWS N
EKTTANPWVOUV TANKUEAWG TO KABRKOVTA TOUG.

KE®AAAIO B’

TENIKEZ AIATAZEIZ

TeAwkég Sratagelg tou KepaAaiou B' tou Mépoug Asutépou

Av 0 odeNETNG €xel TePLENDeL oe malvon TMANPWUWY, ME TNV aitnon yla emklpwon
ouvudwviag efuyiavong Ttou kepadaiou B Tou Mépoug Aeutépou TIPEMEL va
ouVUTIOBAAETAL pe TO (60 SikOypado aitnon yla TNV KRPUEN MTWXELVONG KATA To apbpo
79. NapdAeupn ocuvumoBoAng aitnong mrwyeuong dev kaBLOTA amopddektn TV aitnon
eMkUpwong oupdwviag e€uylavong tou mapdvrog kedbalaiou, eival dpwg duvath n
uTtoBoAr aitnong MTWXEVONG A TOUG TILOTWTEG 1} TOV EL0AYYEAEQ TTPWTOSIKWY, EPOooV
OUVTPEXOULV oL TipoUToBEéoelg g map. 1 tou apBpou 79. To dpBpo 127 edapudletal Kat
otnv apovoa repintwon. Av to ikaotriplo dxBei tnv aitnon emkvpwong thg cupdwviag
e€uylavong, amoppimntel tnv aitnon KApUENg MTWXELUONG UE TNV amodaon HE TV omoia
ETUKUPWVEL TN ocupdwvia. Av to Sikaotriplo amoppiel tv aitnon emklpwong tng
oupdwviog e€uyiavong, mpoxwpel otnv e§€taon tng aitnong MTWXELVONG.

OL8Latdgelg tng map. 1 ebappolovrat avaloywe o€ ATHOELS TOU OPENETN, TUOTWTWV ) TOU
EL0QYYEAEQ TIPWTOSIKWV YLa TNV KAPUEN TITWYXEUONG, OL OTIOIEG EKKPEUOUV KATA TOV XPOVO
UTtoBOANG TNG altnong emikupwong cupdwviag e€uyiavong Tou mapdvrog kedbalaiou Kat oe
QLTAOELG TOU ODENETN, TILOTWTWV F) TOU ELOAYYEAEQ TIPWTOSIKWY OL OTIOLEG KaTATIBEVTAL OTO
XPOVIKO S1AoTNUA LETE OO TNV UTTOBOAN TNG ATNONG AUTAG. ITNV TEPITTWON QUTH KoL LETA
Qo altnpa tou odpe\ETn A OTWTHA, N aitnon KAPUENG TNG MTWXELVONG £iTe CUVEKSIKATETAL
eite avaBaMetal yla cuvekdikaon pe TV aitnon emkupwong tng cupdwviag e€uyiavong.

Av 0 odelAétng MePLENBEL o KaTAOTAON TTAUONG TANPWHWY HETA TNV UTOBOAR aitnong
enkUpwong cupdwviog efuyiavong, odeilel va umoBdAel aitnon mtwxevong kat Suvatat
va NTHoEL TNV aVaoTOAr TG €€£Ta0NG TNG ATNONG TTWXELONG HEXPL TNV £kSoan anodaong
€L TNG AULTHOEWG EMUKUPWOEWG,.
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If the debtor is a limited liability company and the conditions for the application of article
45(2) 1. 3190/1955 (A’ 91) are satisfied, the issuance of a decision for the dissolution of the
company is postponed as of the submission of the application of article 44 and until the
decision on the application is issued.
CHAPTER TWO INSOLVENCY
PART ONE — DECLARATION OF INSOLVENCY

CHAPTER A

OBJECTIVE — CONDITIONS — INSOLVENCY COURT

Objective of Insolvency

Insolvency aims at the collective satisfaction of the debtor’s creditors with the liquidation of all

debtor’s assets or of individual operating parts or his separate assets and the return of productive
means to potentially productive uses as soon as possible.

1.

Subjective requirement

Natural persons are eligible for insolvency. Legal persons pursuing an economic purpose are
also eligible for insolvency. Eligibility for insolvency may be extended by the presidential
decree of article 204 to other legal persons governed by private law that don’t pursue an
economic purpose but have an economic activity.

Legal persons governed by public law, municipal authorities and public organizations as well
as any other person that may be excluded with an express statutory provision are not declared
insolvent.

The cessation of economic activity, or for legal persons, their operation in general or, for
natural persons, death, do not obstruct the insolvency, provided that these have occurred at
a time during which the debtor had ceased making payments. In case of the debtor’s death,
the application to declare him insolvent must be submitted at the latest within a year from
his death.

ApBpo 75.

ApBpo 76.

Av 0 odel\éTng eival eTalpeia TEPLOPLOUEVNG EVBUVNG KOL CUVTPEXOUV OL TIPOUTIODETELG
ebappoyng e map. 2 tou apbpou 45 tou v. 3190/1955 (A’ 91), avaotéAetal and tnv
untoBoAr tng aitnong tou dpBpou 44 péxpt TNV £€kdoon amddacng e’ autig, n ékdoon
anodaong ywa th Avon g eTatpeiag

BIBAIO AEYTEPO NTQXEYZH

MEPOZ NMPQTO - KHPY=ZH THZ NTQXEYZHZ

KEDANAIO A’

$KOMOs - NPOYNOGESEIS - MTQXEYTIKO AIKAZTHPIO

ZKOTOG TG MTWXELONG

H mtwyeuon amooKomel otn CUAAOYIKH KAVOTIOINON TWwV TIUOTWTIWV ToU OdENETN HE TN

PEVOTOMOINCN TOU GUVOAOU TNG TEpLouciag Tou odpeNETN f EMUEPOUG AELTOUPYLIKWY GUVOAWV

QUTAG 1 TwV KAt 6lav TEPLOUCLOKWY TOU OTOLXELWV KL 0TNV EMLOTPODI TAPAYWYLIKWY LECWV OE

SUVNTLKA TTAPAYWYLKEG XPFOELG TO CUVTOUOTEPO SLuVATO

1.

YTOKEMEVIKEG TPOUTIOBEDELG

MTWXEUTIKA LKAVOTNTA €X0UV TA GUOLKA TTPOCWTTA. MTWYXEUTIK LkavOTnTa £€XOLV EMIONG TA
VOULKA TIPOCWTTOL TTIOU ETULSLWKOUV OLKOVOULKO okoTtd. Me To TtpoBAemnopevo oto dpbpo 204
TPOESPIKO SLATAyHa N TTWXEUTIKA kavotnta Umopel va amodiSetal Kol O VOULKA
MPOOWMA SLWTIKOU SIKaiou ToU 8eV EMISLWKOUV OLKOVOMLIKO OKOTIO, QAAd 0oKOUV
OLKOVOULKN §paoTnplotnTa.

Agv knpUOOOVTAL OE TITWXEUON TA VOWUIKA Tpocwna dnpociou Sikaiou, oL opyaviopol
TOTUKAG AUTOSLOIKNONG Kot 0L SNUOGLOL 0pyaviopol, kabwg kat kabe GAAO TPOCWTTO TUXOV
efaupeital pe pntn Sudtagn vopou.

H maldon tng owkovoplkng Spaotnplotntag 1, 6cov adopd ta VOULKA TPOoWa, TNG
Aettoupyiag ev yével, fj, 6oov adopd Ta duoikd mpdowna, o Bavatog, Sev KwAUouv Thv
TITWXELON, av eMNABaV o€ XPOVO KATA TOV 0Tt0{0 0 0PENETNG EiXE MAUCEL TLG TTANPWEG TOU.
Je mepintwon Bavatou tou opeNéTn, N altnon ya KAPUER TOU O MTWXEUCN TIPETEL VAl
uTtoPBAnBel To apyoTEPO EVTOG £TOUC atd TO BAvVATO ToU.
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Objective requirements

A debtor who is in cessation of payments, i.e., he is unable to fulfill his pecuniary obligations
as they become due, in a general and permanent manner, is declared insolvent. Payments
made with fraudulent or destructive means do not constitute fulfillment of obligations.

A debtor is presumed to be in cessation of payments when he is not paying pecuniary
obligation as they become due towards the State, Social Security Institutions or credit or
financial institutions in the amount of at least 40% of his total due obligations for a period of
at least six (6) months, provided that the non-performed obligation exceeds the amount of
thirty thousand (30.000) euro. Selective fulfilment of obligations does not lift the cessation of
payments, which may also consist in the inability to fulfil even only one substantial pecuniary
obligation that is due. The presumption herein is rebuttable.

A threatened inability to fulfill constitutes grounds for the declaration of insolvency, when the
declaration is requested by the debtor.

The insolvency is declared provided that, on the basis of the economic data brought to the
attention of the court, it is presumed that the debtor’s estate or income suffice to cover the
expenses of the procedure. Otherwise, the court orders that the debtor’s name or trade
name, where applicable, is entered in the Electronic Solvency Registry of Article 213.

Competent insolvency court — Procedure

With the exception of small insolvencies to which Part Six of this Book Two applies, the
competent insolvency court is the Multi-Member First Instance Court, in the district of which
the debtor has its centre of main interests or, in the case of a natural person without a
commercial capacity, his primary residence, as per the debtor’s last tax declaration prior to
the filing of the insolvency petition.

Small insolvencies are those where the debtor satisfies one of the criteria of the micro entity
of article 2 of I. 4308/2014 (A’ 251). For legal persons, if the net turnover exceeds two million
(2.000.000) euro are not considered micro entities. For natural persons, the criterion

ApBpo 77.

Apbpo 78

1.

AVTIKELLEVIKEG TPOUTIOOETELG

Se mwyevuon knpuooetat 0 odeNETNG IOV BploKeTal o mavon MANPWLWY, ATOL AUTOG TTOU
aduvartel va ekMANPWVEL TIG ANEUTPOBECHUEG XPNUATIKEG UTIOXPEWOELS TOU KATA TPOTO
VEVIKO KOl pOVIHO. Aev amoteAoUV e€KMANPWON TWV UTIOXPEWOEWY OL TIANPWHEG TIOU
TIPOYLOTOTIOLOUVTOL PE SOALA 1) KOATAOTPEMTIKA UETQL.

Tekpaipetal, Ot 0o ode\étng PBpiloketal oe mavon MANPWHWY, Otav Sev KaToBAAet
ANEUTPOBECHEG XPNHUOTIKEG UTIOXPEWOELG TOU TtPog To Anudoto, Toug Dopelg Kowwvikng
AcdAALONG 1 TUOTWTIKA 1 XPNHOATOSOTIKA WpUpata, o€ UPOG TOUAGXLOTOV CaPAVTa TOLG
€kaTO (40%) TWV CUVOALKWY ANEUTPOBECUWY UTIOXPEWOEWV TOU yla TEEPioS0 TOUAAXLOTOV
€8L (6) unvwv, epdoov n pn eEUNMNPETOUEVN UTIOXPEWCT TOU UTepBaivel To OGO Twv
TpLavta XAdSwy (30.000) eupw. H emhektikr) ekmARpwon An§UTpOBecHWY XPNUOTIKWY
UTIOXPEWOEWV SeV alpeL TNV MAUON TTANPWHWY, N Omola UITOPEL VOl CLUVICTATOL KOl OTNV
aduvapia eKMARPWONG KOO KAL MiaG oNUAvVTIKAG ANEmpoBeopng xpnratikng opeic. To
TEKUNPLO TNG TtapoUoag Elval HoxnTo.

Enane\oUpevn aduvapia ekmAnpwong anoteAel Adyo KRpugng tTng MIWXELONG, OTAV TV
KRPUEA TNG INTA 0 0dENETNG.

Mtwyxevon knpuooetal epooov, pe BAON TA OLKOVOULKA oToLXeia Ttou TiBevtat umddn tou
Swkaotnpiou, mBavoloyeital 6Tt n Teplovcia f To L0O8NUA TOU 0dENETN, EMAPKOVV yLal
™V K&AuYPn twv £68wv NG Stadikaciog. AAwG, To SIKACTHPLO SLATACOEL TNV KATAXWPLON
TOU OVOUATOG i} TNG EMWVULAG, KATA Tepinmtwon, Tou odpe\étn oto HAekTpoVIKO MnTpwo
Qepeyyudtntog tou dpbpou 213.

ApPHOSLO MTTWYXEVTIKO Sikaotrplo — Atadikaoia

Me e€aipeon TIg MTWXEVOELG UIKPOU QVTIKELMEVOU OTLG omtoieg edappdletal to Ekto Mépog
ToUu Tapovtog AeUtepou BiBAiou, apupddlo MTWXEUTIKO SlkaoTApLo ival To MoAUMENES
MNpwtodikeio, otnv mepldpépela Tou omoiou 0 OPeNETNG €XEL TO KEVIPO TwV KUPLWV
ouudePOVTWY TOU, fj, OTNV TEPIMTWON GUGIKOU TTPOCWIIOU XWPIG EUmopLki 8Lotnta, Thv
KUPLAL KOTOLKIOL TOU, OTWG QUTH TPOKUTITEL amod TnV teheutaia dpopoloyikry SHAwaon tou
opeNETN TPV Ao TNV KATABEON AitnoNg MTWYXELONC.

MKPOU QVTIKELLEVOU TITWYXEVOELG OpilovTal QUTEG OTIG OTOLEG 0 OdENETNG LKAVOTIOLEL TaL
KpLtipla mpoodloplopol tng oAU KPS ovtdtntag tou dpbpou 2 tou v. 4308/2014 (A’
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concerning assets applies to the property of that person. As regards the real property of the
person, its value is determined as provided in article 11. The procedural and other deviations
of small insolvencies are provided in Part Six of this Book Two and the provisions of the
remaining Parts of Book Two apply for all other matters.

The centre of main interests is the place where the debtor usually exercises the administration
of his interests and is therefore identifiable by third parties. For legal persons, it is presumed,
until the opposite is proven, that the centre of main interests is the place of the registered
seat.

The case is tried as provided in article 130(1).

The debtor is summoned at the hearing of the application at least fifteen (15) days prior to
the scheduled trial provided that [NB: the application] is filed by the persons of article 79(1),
otherwise the hearing is inadmissible. If the debtor is a legal person and is lacking
administration according to the information of the General Commercial Registry (G.E.M.1.),
the summoning is considered to have been duly effected if made to the last address of the
legal person registered with G.E.M.| or to the last known address according to his tax
declaration or, if non exists, as a person of unknown residence pursuant to the provisions of
the Civil Procedure Code. In any case, the summoning is registered with the Electronic
Solvency Registry. The court, when scheduling the hearing date, may order the summoning
of the major shareholders or partners, if known. The procedure hereunder may be also
triggered by creditors with conservative measures proceedings before the trial of the
insolvency petition. A similar procedure is also followed for natural persons of unknown
residence.

The court may, under article 748(3) Code of the Civil Procedure Code, order the summoning
of one or more creditors of the debtor, also setting at the same time the summoning deadline,
which may not be less than fifteen (15) days, as well as its registration.

251). ITnV MepmTwon TwV VOULKWY TIPOCWIWY, €&V To kaBapd UPog Tou KUKAOU EPYOCLWYV
unepBaivel ta Vo ekatoppvpla (2.000.000) eupw Sev Bewpolvtal OAU ULKPR ovtotnTa.
TNV MEPIMTWon Twv GUOKWY TPOCWIWY, TO KPLTAPLO TIou adopd TO EVEPYNTLKO
ebappoletal otnv meploucia Tou MpPoowrnou. Q¢ TPOG TNV aKivnTn TEPLOUGIA TOU
TIPOOWTTOU, N a&ia AUTAG TPOKUTITEL KATA Ta TIPOBAETOMEVA 0TO APBP0o 11. OL SLASIKACTIKES
Kall GAAEG TTAPEKKALOELG TNG TITWXEUONG HIKPOU aVTIKELMEVOU avadépovtal oto Ekto Mépog
Tou mapoévrog AsUtepou BiBAiou, evw katd ta Aoutd edappdlovial ol SLOTAEELS TwV
untoloinwv Mepwv tou Aeltepou BiAiou.

Kévtpo Twv KUpLwv cupdepOVTWY elvatl o TOMOG, O0mou o odeNETNG aoKEL cuvABWE TN
Sl0iknon Twv CUPPEPOVTWY TOU KA, CUVETIWG, EVAL AVayVWPIoLOG amd Toug Tpitoud. Ma
TOL VOULKA TtpOowa TekpaipeTal, LEXpL va amodelxOel to avtiBeto, OTL KEVTPO TwV KUPLWV
oupdepdVTwy Eival o TOMOG TNG KATACTATIKNG £€6p0G.

H umoBeon ekdikaletal omwg rpoPAémetal otnv map. 1 tou apbpou 130.

3TN oultnon g aitnong KAntevetat 0 opeNETNG SekamévTe (15) TOUAGXLOTOV NUEPEG TIPLV
amno tnv oplobeioa SikAoLpo, epocov autr UTTORAANETAL QIO TA MTPOCWTTA TG Tap. 1 Tou
apBpou 79, dAAAwG n oculAtnon eival anapddektn. Av o odeAETNG eival VOULKO TTPOCWIO
Kal oUWV PE Ta oTolxeia Tou MevikoU Epmopikol Mntpwou (M.EM.H.) 6gv éxeL Soiknon,
n kAntevon Aoyiletal Vopipwe yevopévn €dv yivel otnv teAeutaia Katoxwpnuévn oto
[.EM.H. 8tebBuvon Tou voukoU mpoowrou, fj otnv TeAeutaia yvwotr StevBuvon clpdwva
pe tn &nAwon $opou L008ANATOC, 1 av eV UTIAPXEL, WG AYVWOTOU SLOUOVAG KATA ToV
Kwdwka MoAtikg Akovopiag. e kaBe meplmtwon n KAATEUON KATAXWPELTAL OTO
HAektpovikd Mntpwo Depeyyuodtntag. To SKAoTAPLO KATA TOV TPOCSLopLopd TNng
Sikaoipou propei va SLatdgel TNV KAATEUON TWV ONUAVTIKOTEPWY LETOXWV 1 €TAipwy, av
elvatl yvwotol. Tn Sladikacia tng mapoloag UMopel va EKKWVAOOUV KOl TULOTWTEG LEOW
Sladikaoiog aohaAloTikwy HETPpWY, TPV artd TNV ekSikaon Tng aitnong MTwxeuong.
Avtiotolyn Stadkaoia akohouBeital kat yla Ta GUOLKE TIPOCWTTA AYVWOTOU SLAUOVIG.

To Swaotriplo pnopei, cupbwva pe tnv map. 3 tou apbpou 748 tou Kwdikag MoALTKAG
Awkovopiag va SLatdéel TNV KAATEUON €VOG ) TIEPLOCOTEPWY TILOTWTWV TOU OENETN,
opilovtag tautdxpova Kat tnv mpobeopia tng KAteuong, n onola dev umopsi va eivat
UIKPOTEPN TV SeKamévTe (15) Nuepwy, KABWE Kal TV Kataxwpenor Tne.
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Insolvency Application — Documentation

1. Theinsolvency is declared following an application of one or more creditors with a legitimate

interest, as well as after an application of the first instance court public prosecutor, if this is
justified by reasons of public interest or upon the debtor’s application. When the application
is filed by a creditor or creditors representing at least thirty percent (30%) of the total claims
against the debtor, to which secured creditors representing at least twenty percent (20%) of
secured claims, and provided that [NB: the debtor] is a business and is not a small insolvency
case, it [NB: the application] may include a request to dispose all assets of the business or of
the individual assets under the procedure of article 157 et seq. When an insolvency
application is filed without the submission of a request of the previous passage, the debtor’s
creditor or creditors may submit a supplemental intervention with a request to dispose all
assets of the business or its individual operating parts, provided that at least thirty percent
(30%) of the total claims against the debtor is represented, excluding connected persons
claims in the meaning of Annex A of I. 4308/2014 (A’ 251), to which secured creditors
representing at least twenty percent (20%) of secured [NB: claims], are included.

The percentage of the petitioning creditors for the purposes of the second passage of para. 1
is calculated on the basis of a creditors’ list drafted by a Tax Accountant with Class A or B
license of I. 2515/1997 (A’ 154) or an auditor, is based on the debtor’s published financial
statements and/or the debtor’s books and records and/or of the petitioning creditors and is
depicted in a certification issued by the author [NB: stating] that the condition of the
percentage of the second passage of para. 1 is satisfied. The said certification is annexed to
the insolvency application under the penalty of inadmissibility of the request for the disposal
of the business’s total assets or of its individual operating parts. Syndicate and bondholder
creditors participate in the formation of the percentage of the second passage of para.1 and
are represented according to the terms of their agreement or the bond loan programme, as
applicable.

The application must state the name, surname, patronym, trade name, Tax Registration
Number, as well as the address, where the debtor has his residence or, where applicable, its
centre of main interests and any secondary establishments. Also, the application pertaining
to a merchant must contain the debtor’s General Commercial Registry number. If this
information is not stated or has not been added, according to article 227 of the CCP, the
application is dismissed as inadmissible.

Furthermore, the name, surname and address of the proposed syndic must be stated, and the
application must be accompanied by a written statement of the candidate syndic accepting
the appointment as well as his statement on the absence of conflict. It is not required to
propose a syndic, If the application is submitted by the debtor and the application contains a

ApBpo 79.

1.

Aitnon ntwyevong — AtkatoAoynTka

H mtwyevon knpUooeTal UETA amod aitnon €vog 1) MEPLOCOTEPWY TUOTWTWY UE EVVOUO
oupdépov, KabBwe Kal MeTd amd aitnon tou eloayyeléa MPwTodikwy, £pOoov TouTo
Swatohoyeitat ard Adyoug Snpoctou cupdEpovtog, i LETA and aitnon tou odeNétn. Otav
n aitnon unoBAAAETAL ATO TUOTWTHA 1 TWOTWTEG TOU O0DELNETN, OL OTTOLOL EKTIPOCWITOUV TO
TpLavta tolg ekatd (30%) TOUAAXLOTOV TOU GUVOAOU TWV QUMALTHOEWV O BAPOG TOu
odel\étn, otoug omoioug TmepAapBAvovTal evEyyuolL TIULOTWTEG TIOU EKMPOCWITOUV
TOUAGXLOTOV TO £ikooL TOLG KATO (20%) TOUAGXLOTOV TWV EVEYYUWY, Kat EGOCOV TIPOKELTOL
yla emixeipnon kat Sev eival TTWXEUON UKPOU OVTIKELLEVOU, UTTOPEL VAL TIEPLEXEL QTN QL YLOL
€KTIOLNON TOU GUVOAOU TOU EVEPYNTIKOU TNG EMXEIPNONG N TWV EMLUEPOUG AELTOUPYLKWV
OUVOAWV auTAg Me Tt Sladikaoia twv apbpwv 157 em. Otav umoPdMetal aitnon
TITWXELONG XWPIG TNV UTIOBOAN TOU QLTAHRATOG TOU TIponyoupevou edadiou, eivat Suvatdv
va UTOBAAEL TipOGBeTn MapPEUBAch TOTWTAG 1 TIOTWTEG TOU OPENETN UE altna Yo
€KTIOLNON TOU GUVOAOU TOU EVEPYNTIKOU TNG EMXEIPNONG N TWV EMUEPOUG AELTOUPYLIKWV
OUVOAWV AUTAG, £HOCOV EKTTPOCWTIELTAL TO TPLAvTA TOLG €KaTd (30%) TOUAAXLOTOV TOU
OUVOAOU TWV QmAUTACEWV O€ PBAPOG Tou OdeNETN, €EULPOUMEVWV TWV QMALTHCEWYV
ouvbedepévwy LepwV TPOG Tov 0dENETN KaTtd TNV €vvola Tou Mapaptripatog A’ tou v.
4308/2014 (A’ 251), otoug omoioug epAapBAvovTaL EVEYYUOL TILOTWTEG TIOU EKTTPOCWITOUV
TO €lK0OL TOLG EKATO (20%) TOUAAXLOTOV TWV EVEYYUWV.

O UTIOAOYLOMOG TOU TIOCOOTOU TWV OLTOUVIWY TUOTWTWV YLo TIG AVAYKEG TOU SeUTEPOU
edadiouv ™ map. 1 yivetal pe BAon KATAOTAON TUOTWTWY TTOU CUVTACOETOL OO KATOXO
adetag Noylotiy Qopoteyvikol A’ rj B’ Ta€ewg tou v. 2515/1997 (A" 154) f} opkwtd AeyKTH
Aoytoth, Baoiletal oTLG SNUOCLEUUEVEG XPNLOTOOLKOVOUIKEG KOTOOTAOELS f/Kal ta BLBAla
KoL oToXeia Tou 0ENETN 1/ KAL TWV ALTOUVTWV TILOTWTWV KoL AMOTUTIWVETAL o€ BeBaiwon
TOU OUVTAKTN OTL CUVTPEXEL N TIPOUTIOBECN TOL TTOC0O0TOU Tou SelTepou edadiou Tng map.
1. H BeBaiwon auTr EMOUVVATTETAL OTNV A{TNON TTTWXEVONG KE TIOWVH QMAPASEKTOU TOU
QUTAKATOC YLOL EKTIOINCN TOU CUVOAOU TOU EVEPYNTIKOU TNG ETUXEIPNONG 1) TWV EMLUEPOUG
AELTOUPYIKWY GLUVOAWY QUTHG. KOLVOTIPOKTOUVTEG KOl OLOAOYLOUXOL TILOTWTEG CUUUETEXOUV
OTOV OXNUOTIONO Tou TocooToU Tou Seltepou edadiou Tng map. 1 KAl EKPOCWIOVVTAL
oUpdWVA LE TOUG OPOUG TNG LETAEL TOUG CUNDWVING ) KATA TTEPUTTWON TOU TIPOYPARLUOTOG
opoAoylakoU Saveiou.

Jtnv aitnon npéneL va avaypadovTtal To VO, TO EMWVUO, TO TATPWVULO, N EMWVU LA,
0 AplBuog ®opoloykol Mntpwou (A.M.M.), kaBwg kat n StevBuvon, émou o odeAETNG
€XEL TNV KOTOLKLA TOU 1) KATA MEPIMTWON TO KEVTPO TWV KUPLWV CUUPEPOVTWY TOU KL TLG
TUXOV SEUTEPEVOUCEG EYKATOOTAOELS TOU. Emiong otnv aitnon mou adopd EUmopo mpéEmeL
va avaypddetat kat o aptOpog Fevikol Epmoptkol MnTtpwou tou odpe\ETn. Av Ta oToLKELQ
auta Sev €xouv avaypadel i dev cuumAnpwBnkav, katd to dpBpo 227 tou Kwdikag
MoAttikig Atkovopiag, n aitnon anoppintetatl wg anapadektn.
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statement that it was not possible to find a candidate syndic that would accept the
appointment.

The debtor is obliged to file an application to the insolvency court for the declaration of
insolvency, without culpable delay, and in any event within thirty (30) days at the latest, after
the conditions of article 77(1) are met.

With the application, the debtor is obliged to file, under the penalty of inadmissibility [NB: of
the application], a certificate from the competent authority of the tax administration for his
obligations towards the State and his financial statements for the last financial year for which
these are available, if he has the obligation to draw up same [NB: financial statements]. The
certificate also includes all established debts of the debtor, both the individual ones and [NB:
those for which] is a co-debtor under the law, as well as any tax contingencies he may have.
For applications of natural or legal persons who do not publish financial statements, the last
income tax declaration, the immovable property declaration, a list of creditors and, where
applicable, the financial reporting for business activities, are also submitted [NB: with the
application] under the penalty of inadmissibility. The debtor has the liability of article 952 of
the Civil Procedure Code for the above declared information. The application may be
accompanied by other documents that support the data furnished by the debtor, certified as
for the accuracy of their content by the competent accounts manager, where applicable, and
by the debtor’s legal representative, if the application concerns a legal person. If the
application is submitted electronically via the Electronic Solvency Registry, the documents
may be submitted electronically. As regards required information existing in data bases of the
Public sector or financial institutions, the application contains a consent for accessing such
information to any person having legitimate interest as well as consent for the lifting of
confidentiality of the bank deposits of article 1 of legislative decree 1059/1971 (A’ 270) and
of tax secrecy. The debtor provides the same access consent for the submitted accompanying
documents to every person with a legitimate interest.

The application and all accompanying documents are published to the Electronic Solvency
Registry of article 213.

Without prejudice to the provisions for voluntary small insolvencies applications, the original
of a deposit note, of the Deposits and Loans Fund, for five hundred (500) euro, under the
penalty of inadmissibility [NB: of the application], is attached to the application, to deal with
the first expenses of the insolvency. The amount is assumed by the syndic, with the
permission of the judge rapporteur. The petitioner is satisfied as a group creditor for the
amount deposited. In case the application is dismissed, or in case of resigning from the legal
document [NB: of the application], the amount is returned to the petitioner.

MNepattépw n aitnon mPEMeL va avadEPEL TOV TIPOTEWVOUEVO GUVSLIKO HE TO OVOUQ, ETIWVULO
kat tn 6tevBuvon autol Kol n aitnon va cuvodevetal amd Eyypadn SiAwon tou
untoPidlou cuvsikou OTL amodéxetal tov SLoplopod Kat amnd SHAwWaK Tou mepl Un uTtdpéewg
KWAUPOTOG. Agv amatteital n avoadopd Tou POoTEWVOUEVOU CUVSiKou, ebocov Tnv aitnon
uTtoBAAAEL 0 odeNETNG Kat N aitnon mepléxet SnAwaon ot Sev katéotn Suvath n avelpeon
o dlou cuvdikou mou va anodexOel tov Sloplopo.

0O ode\étng unoxpeolTal va UToPBAAEL, Xwpig umaitia Bpadltnta, MAVIWES TO APYOTEPO
uéoa oe tpravra (30) nuépeg, adotou cuvipéfouv oL mpolnoBEoelg tng map. 1 Tou dpbpou
77, aitnon mPog TO TTWYEUTIKO SIKACTAPLO yLa TNV KAPUEN TNG TITWXEUONG.

Me tv aitnof Tou 0 ode\étng UMoXpEOUTAL va KATOBETEL, HE TIOWN QmapadEKTOU,
BeBaiwon g appoddiag unnpeoiag tng GopoloyLkng SLoiknoNng yLa T XpEn TOU TPOG TO
AnpOoLO Kot TLG XPNIATOOLKOVOULKEG TOU KATOOTACELG yla TNV TEAEUTALA Xpron, yla TNV
omoia eivat SlaBéoiueg, epoOooV EXEL UTIOXPEWGON VO CUVTACOEL TETOLEG. TNV BeBaiwon
autr Tuotomnoleltal otL mepapBdvovtal OAeg ot BeBalwpéveg opeNEG Tou attouvta,
QTOMLKEG KAL QMO €K TOU VOUOU ouVOdEAr, KABWG Kot TUXOV GOPONOYLKEG EKKPEUOTNTES
autoU. e mepimtwon aitnong Guotkol 1 VORLIKOU T(POCWTTOU, TO omoio §gv SnUOCLEVEL
XPNHATOOLKOVOULKEG KATAOTACELG, ME TNV aitnon katotiBetal eni mown anapadéktou n
televtaio SnAwon ¢opou eloodnpatog, n SHAWON CTOLKEIWY AKWVATWY, KATACTACN TwV
TUOTWTWV TOU Kall, OOV CUVTPEXEL TTEPLTTTWON, N KATAOTAON OLKOVORLIKWY OTOXE(WV oo
eMelpnpatiky Spaotnpldtnta. O odeNETNG UTEXEL WG TIPOG T TTaPATAvVW SnAoUpEVa
otolxela euBUvn ocuudwva pe to ApBpo 952 tou Kwdkag MoAwtikig Awkovopiag. H aitnon
urnopei va cuvodevetal Kat arnd dAa £yypada mou otnpilouv Ta IapeXOUEVA Ao TOV
odpe\étn otoleia, BePalwuéva W mPOG TNV akpifela Tou MEPLEXOUEVOU TOUG QIO TOV
unevBuvo ywa Tt SlevBuvon Tou Aoylotnpiou, OMOU UTIAPXEL, KOL OO TOV VOULUO
€KTIPOOWTO Tou 0deNETN, epOooV N aitnon adopd Voukd npocwro. Edocov n aitnon
yivetat nAektpovikd péow Ttou HAektpovikol Mntpwou (Depeyyuodtntag, ta €yypada
uropouv va umtoBdAAovtal og NAeKTPoVIKO avtiypado. Q¢ mpog Ta amattoUeva oToeia
Tou eupiokovtal og Bdoelg Sedopévwy Tou SNUOCLOU TOUER ) TWV XPNUATOTILOTWTIKWY
Spupdtwy, n aitnon nepthapuBdvel cuvaiveon mpdoPaong ota apxeio autd yla KaBe
TIPOOWTO ME €VVopo cupdépov Kabwg Kal cuvaiveon yla Gpon TOU OTopPPrToU TWV
TPAMelkwY Katabéoswv tou v.8. 1059/1971 (A’ 270), kabwg Kot Tou ¢opoloykol
anoppAtou. Tnv idla ocuvaiveon mpooPacng oe K&Be MPOCWNO Ue €vwopo cUUbEpoV
TIaPEXEL 0 0PENETNE KAL WG TIPOG KATATEBEVTA CUVOSEUTIKA €yypada.

H aitnon kat to cUVoAo Twv cUVOSEUTIKWY gyypddwv Snpoctevovtal oto HAEKTPOVLKO
Mntpwo Pepeyyuotntag tou dpbpou 213.
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Dismissal of the application

The insolvency court dismisses the application, if the subjective or the objective requirements
for the declaration of the insolvency are not met.

The insolvency court dismisses the application, if it is proven that it is exercised abusively. An
application is abusive especially, when the creditor is using it as a substitute of a procedure
for individual satisfaction or to pursue other means unconnected with the insolvency, as an
institution of collective enforcement, as well as if the debtor files it so as to fraudulently avoid
the payment of his debts.

In case the provisions of paragraph 2 are met, the insolvency court can, upon the application
of any of the litigants with a legitimate interest, award damages against the applicant.

Content of decision

Without prejudice to the provisions for small insolvencies of Part Six of this Book Two, with
the decision declaring the insolvency, the insolvency court appoints the Judge rapporteur and
the syndic of the insolvency and orders the sealing of the insolvency estate. With the same
decision and provided that a relevant request has been filed pursuant to article 79(1)-(2) and
is presumed by the court that the recovery of creditors will be improved in this way, the
insolvency court rules on the disposal of separate assets or of the entire insolvency estate or
of individual operating parts. The Court, in presuming whether the requested liquidation
procedure improves the recovery of creditors, takes into consideration, especially, the
opinions of creditors participating in the procedure, which are weighted depending on the
amount of claims each has.

For insolvencies declared following a debtor’s application and provided that no intervention
has been lodged, the decision accepting the application contains a concise reasoning only.
The day of the cessation of payments is specified in the decision, which is presumed to be the

Ap6po 80.

ApBpo 81.

1.

1.

Me tnv empUAagn Twv SLATALEWVY VLA TLG AUTAOELG TTTWXEVOEWY HUIKPOU QVTIKELUEVOU TIOU
urtoBdAAovtat amd tov opelAETn, OTNV QLTNON EMLOUVATTTETAL OE TIPWTOTUTIO, ME TIOWN
AnMapaSEKTOU QUTAG, Ypapudtio katdbeong tou Tapeiou Mapakatadnkwy kat Aaveiwv
nievtokooiwv (500) €UpWw yLat TNV QVTLLETWTILON TWV MPWTWV 08wV TG IMTwxevong. To
000 avolappavetal and tov cUVSIKo e ASela Tou elonynth. O ALTWY LKAWOTIOLELTAL WG
OMASIKOG TILOTWTAG yLa To ipokataBAnBEv oood. Ie mepimtwon anoppuPng tng aitnong n
napaitnong amno to Sikoypado, To Tocd eEMOTPEDETAL OTOV ALTOUVTA.

Andppupn g aitnong

To MTWXEVUTIKO SLKOOTAPLO ATOPPITTEL TNV ALTNON, EQV §EV CUVTPEXOUV OL UTIOKELUEVIKEG )
OL QVTIKELLEVIKEG TIPOUTIOBETELG yLaL TNV KAPUEN TNG TTTWXEVONG.

To MTWYEUTIKO SIKOOTAPLO ATOPPINTEL TNV aitnon, v amodelyBel OTL AUt OoKeltoL
KATAXPNOTIKA. Kataxpnotikn eival n aitnon W6iwg, €dv 0 TOTWTAG TNV XPNOLUOTOLEL WG
unokatdotato Stadikaciog atopkng kavomoinong f mpog emdiwén oKomWY AOXETWY HE
TNV TTWXELON, WG BEoUO GUANOYIKAG EKTEAEONG, KOBWG KoL EGV 0 0PENETNG TV UTIOPBAANEL
T(POG TO OKOTO OALG artoduyH G TANPWUAG TWV XPEWV TOU.

2TNV MEPIMTWON TTOU GUVTPEXOUV OL OPOL TNG TTOP. 2, TO TTTWXEUTIKO SIKAOTHPLO UIOpE(, LETA
arno aitnon omnolou and Toug SLadikoug exeL Evwopo cupdEPoV, va ETLSIKACEL amolnuiwon
o€ BAapog ekeivou mou uéRale Tnv aitnon.

Neplexopevo tng anodpaong

Me v emupUragn Twy e8IKWY SLATALEWY YL TIG TTTWXEVOELG UKPOU QVTIKELUEVOU TOU

‘Ektou Mépoug tou mapovtog Asutepou BiBAiou, pe tnv amnddoon mou KnpUOOEL TNV

TITWXELON TO TTWYEUTIKO Slkaotriplo Slopilel elonynth, S1kaoTr Kal cUVSLKO TNG ITWXEVONG
Kat Slatdooel Th odpAyLon TNG MTWXEUTIKAG teplouaiag. Me tnv iSta anddaon kat ebdcov
€xeL katateBel oxetko aitnua, olpdwva pe Tg map. 1 kat 2 tou apbpou 79, Kat
Tubavoloyeital and 1o SIKACTAPLO OTL UE TOV TPOTOo auto Ba BeAtiwbel n avdaktnon twv
TUOTWTWY, TO TITWXEUTIKO Sikaothiplo amodaivetat mepi tng ekmoinong twv kat biav
TIEPLOUCLOKWY OTOWKElWV A Tepl TNG €KMOINONG TOU OUVOAOU TOU EVEPYNTLKOU TNG
ETUXEIPNONG A TWV EMUEPOUG AELTOUPYIKWY GUVOAWVY QUTAG. Ma thv mBavoAdynon tou av
n owrovpevn Sladkacia peuctomoinong BEATLWVEL TNV OVAEKTNON TWV TILOTWTWY, TO
Swaotrplo AapBavel kKupiwg UTOWN TOu TIG AMOYPELS TWV TUOTWTWY TTOU CUUETEXOUV OTN
Sladikaoia, oL onoieg otabpifovral oe cuvdptnon pe o LYPOG TWV ATALTHOEWV KOBEVAG
Qo AUToUG.
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thirtieth calendar day prior to the filing of the insolvency application or, for insolvencies
declared pursuant to article 77(3), the day of filing the application. However, If on the
available information it is presumed that the debtor became unable to meet his debts as they
become due in a general and permanent manner at a prior date, the court sets such prior date
as the date of cessation of payments, which cannot be more than two years from the date of
the declaration of the insolvency, or, in the case of the debtor’s death, more than a year
before his death.

The decision is immediately enforceable and its judicial stay with a decision of the insolvency

court is not allowed. The court that tries an opposition, appeal and appeal in cassation against
the decision may stay the liquidation of the debtor’s assets by the syndic.

Insolvency opposition

The decision declaring the insolvency is subject to an opposition. The opposition is directed ApBpo 82.

against the syndic and lodged by the debtor and anyone with a legitimate interest before the

court that issued the decision within thirty (30) days after the publication of the decision.

Revocation petition

1. The decision declaring the insolvency may be revoked by the court that declared the

insolvency at the request of the debtor, provided that the creditors who participated in the
procedure for the declaration of the insolvency as well as those emerging from the [NB: case]
file, have been satisfied or consent to it. The satisfaction and approval of creditors is proven
only in writing with a certification of the authenticity of their signatures by a public authority.
The decision declaring the insolvency may also be revoked upon the application of anyone
having a legitimate interest or upon the Judge rapporteur’s proposal, provided that the
conditions of Article 758 Civil Procedure Code are met. The Judge rapporteur files a report
with the court.

ApBpo 83.

2. Eni mtwyeuong mou knpUOCETOL KATOTLY aitnong tou ode\étn kat epocov Sev aoknBel
napéppaocn, n anddacn mou KAveL SeKTH TNV aitnon MEPLEXEL CUVOTTTLKY LOVO attloloyia.
stnv anddaocn npoodlopiletal Kat n NUépa malong Twv MANPWLWY N OToila TEKHAipETAL OTL
elval n tpLaKooTh nuepoloylakn nuépa Tou Tponyeital tg umoPoAng tng aitnong
TITWYEUONG 1), O€ TeplmTwaon KNPUENG TG MTwxevong oclpdwva Ue Tty map. 3 Tou apbpou
77, n nuépa UTIOBOANG TNG atnoNg MTWYXELVONG. 2 TepimTwaon OpwG mou mbavoloyeital
anod ta Sabéoa otoxeia OtL 0 odpellétng meptiABe oe aduvapia eumnpétnong Twv
ANEUPOBEoUWY XPNUATIKWY TOU UTIOXPEWOEWY KATA TPOTO YEVIKO KAl MOVIHO Of
TIPOYEVECTEPN NUEPOUNVIQ, TO SIKAOTAPLO OPLIEL TNV TIPOYEVESTEPN QUTH NUEPOUNVIA WG
nuépa mavong MANPWHWY, n omoia dgv propel va améxel mépav tng Sletiag and tnv
nUeEPoUNvia KRPLENG TG TTWYXELUONG 1, O TEpUMTwon Bavatou Tou odeETn, TIEPAV TOU
£€T0UG TIPLV To Bdvarto.

3. H anddoaon eival apécws eKTEAEDTH Kal eV EMUTPEMETAL SIKAOTIKA OVOOTOAN NG HE
anddaon tou mTwyxeutikou Sikaotnpiou. To Sikaotrplo mou Sikalel avakomn, ébeon n
avaipeon katd tng anoddacng pnopel va avacteilel TNV €KMOINCN TWV TIEPLOUCLAKWV
oToLXElWV TOU ODENETN QIO TOV CUVSLKO.

MTtw)EUTIKA avaKomr

H anddaon mou knpUCOEL TNV TTWXEUGN UTIOKELVTAL OE AvaKOT. H avakomnh aneubivetal katd
Tou ouvdikou Kal aokeital evwrmiov Tou Sikaotnpiou mou e§€dwoe TNV anddacn amd Tov
obEeNETN KAL OTIOLOVSHTIOTE £XEL £VVOUO CUUDEPOV, EVTOG TipoBeoiag TpLdvta (30) nuepwv ano
™ dnuooicuon tng anddbaong.

Aitnon avakAnong

1. H andédaon mou knpUCOCEL TNV TITWXEUON WMOPEl va avakAnBel peta and aitnon tou
ope\éTn atd TO SKACTAPLO TIOU KAPUEE TNV TTwxeuon, edpocov kavorowidnkav n
GUVOLVOUV OL TILOTWTEG TIoU HeTelxav otn Stadkacio KAPLENG TNG MTWXEVONG, KABWS Kot
€KELVOL TIOU TPOKUTITOLV amtd To ddAkeho. H tkavomoinon Kat n ouvaiveon Twv mOTWTWY
anodelkvueTal LOVo eyypddwe, pe BePatwpévn t yvnoldtnta TG umoypadng toug amnod
Snuoota apyn. H anddaon mou knpUCCEL TNV MTWYXEUON UIOPEl val avakAnBeL kat pe aitnon
OMOLOU EXEL EVVOUO GUUGDEPOV I LLE TIPOTALCT) TOU ELGNYNTH, OV CUVTPEXOUV OLTTPOUTIOOECELG
Tou dpBpou 758 Kwbikag MoAttikig Awkovopiog O ewonyntrig uroPBaMet ékBeon oto
TITWXEUTIKO SkaoTriplo.
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The application may be submitted until the closing of the insolvency under Article 189. The
decision to revoke, at the request of the debtor under paragraph 1, has a retroactive effect
and once it is published, the insolvency is deemed to have never been declared. The
revocation of the third passage of paragraph 1 does not have retroactive effect, unless
specifically determined by the insolvency court.

In any case, the revocation shall not affect the acts that were validly conducted while the
insolvency decision was in force.

The revocation decision is published. An opposition following judgment in default and a third-
party opposition shall be lodged within a deadline of thirty (30) days as of the publication of
same. In all other instances, the provisions in Articles 756 et seq Civil Procedure Code apply.

Publication, registration, Electronic Solvency Registry

A summary of the insolvency applications, decisions declaring or revoking the insolvency or
ceasing the insolvency works as well any other invitation or acts provided in this code are
published at the instigation of the syndic, the debtor or anyone else having legitimate interest.

Where this law provides for publications, public disclosure or registration, unless expressly
provided otherwise in the relevant provision, these are effected by entry to Electronic
Solvency Registry of article 213. An entry is also made to the General Commercial Registry
where the relevant provision. Where there is reference in this law to a deadline that depends
on the publication, public disclosure or registration this means the date of entry in the
Electronic Solvency Registry.

Registration of right in rem

The decision declaring the insolvency is registered free of charge, at the syndic’s or the
mortgage lender’s instigation in the land register or the cadastral office, in which the debtor’s
rights in rem over immovable property have been registered.

ApBpo 84.

ApBpo 85.

H aitnon pmopei va urtoBANBel péxpL tnv MEPATWON TNG MTWXELONG Katd to dpbpo 189. H
anodaon yla TNy avakAnon, LETd amnd aitnon tou opeNETN KATA TO TPWTO £8A&dLO TNG TTap.
1, éxel avadpouki oxy kat amd tn Snpocieuon tng n MTwyeuon Bewpeital Ot dev
KnpPLXONKe Toté. H avdakAnon katd to tpito edddlo tng map. 1 Sev €xel avadSpouLkr Loxv,
€KTOG OV TO OplOEL ELSIKA TO TITWXEUTIKO SlkaoTrpLo.

Je kdBe mepimtwon, and tnv avakAnon Sev Biyovtal oL mpdgelg mou €ykupa evepyndnkav
KaTd TN SLAPKELDL TNG LOXVOG TNG TTWXEUTIKAG amodaong.

H mepl avakAnoswg amoddoaon Snpoctevetal. Avokomr €pnuodikiog Kol TPLTavVaKOTH
aokoUvTal eviog mpobeopiag tpldvta (30) npepwv amnod tn dnuoocieuon tng. Katd ta Aoutd,
LoxVouv ta mpoPAenopeva ot Slatagel Twv ApBpwv 758 em. tou Kwbdika MOALTIKAG
AlKovouiag

Anpootevoelg, kataxwpnoetg, HAektpovikd Mntpwo Mepeyyudtntag

MNepARPELS TWV AUTACEWV TTTWYXEUONG, TWV AMOGACEWVY TIOU KNPUOOOUV I} avaKaAOUV TNV
TITWYELVON | MAUOLV TIG EPYOCIEG TNG MTWXEVOEWS KABwG Kal kKaBe AA\n mpdokAnon n
npAafn TouU TPOPAEMETAL OTOV TAPOVTIA VOHO, SNHOCLEVOVTOL UE TNV ETUHEAELX TOU
oUVSIKOU, TOU ODELNETN 1} OTIOLOUSHTIOTE EXEL EVVOLO CUUDEPOV.

‘Onou otov mapdvra vopo mpoPAénetat Snpoacieuon, Snuoactomoinon f Kataxwpenaon, EKTog
av GAWG pnTd poPBAEMETAL OTNV OLKELa SLETAEN, EVVOELTAL KATAXWPNON 0TO HAEKTPOVLKO
Mntpwo Pepeyyudtntog tou apBpou 213. Eddoov mpoPAENETAL OXETIKA, N KATAXWPNON
yivetal kat oto Mevikd Epmopikd Mntpwo. Omou otov mapdvta vopo yivetat avadopd oe
nipoBeopia mou e€aptdral ano tn Snuocievuon, SnOCLOMoinoN 1 KATAXWPENOoN EVVOETAL N
nuepopnvia kataxwpnong oto HAektpovikol Mntpwou DepeyyudTnTag.

KataxwpioELg ELMPAYHATWY SIKOALWUATWY

H amndédaon mou knpUCOEL TNV TTWYXEUON, HE EMMEAEL TOU OUVSIKOU i TOU EVUTIOBNKOU
Savelotr), katoxwpeital atedwg oto unoBnkopulakeio 1 O0TO KTNUATOAOYLO, OTO OTOi0
€xouv KatoxwpnOel epmpaypaTo SIKOLWUATO TOU OPEAETN ETL KWV TWV.

S MepUmTWon eKmoinong 1 amod£0UELONG TWV OKWVATWY QUTWV ard tov oUVELIKOo f Tov
evunobnko Saveloth, to unobnkodulakeio 1 KTnuatoloykd ypadeio mpoPaivel otn
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In case of disposals or releases of such real estate by the syndic or the mortgage lender, the
land registry or the cadastral office proceeds to erase the entry of para. 1 upon the application
of the syndic accompanied by the transfer deed or the consent of the mortgage lender.

Paragraphs 1 and 2 also apply by analogy to the registers of ships or aircrafts, over which the
debtor has rights in rem, as well as to public books in which other property assets are
registered by law.

CHAPTER B
PRESERVATION MEASURES

Provisional measures

After the filing of the application for the declaration of the debtor’s insolvency, the president
of the competent court under article 78, trying [NB: the case] under the conservative
measures procedure (articles 682 et seq. CPC), upon the application of anyone having a
legitimate interest, and until the decision on the application for the declaration of insolvency
is published at the Electronic Solvency Registry, can order any measure he considers necessary
to prevent every harmful, for the creditors, change to the debtor’s estate or a reduction in its
value. The application is heard following the summoning of the debtor. The president can,
especially, forbid any disposal of assets by or to the debtor, order the stay of creditors
individual actions or appoint a custodian. The decision is subject to the publicity of article
84(2).

The stay of para. 1 does not cover enforcement actions by the debtor’s secured creditors on
assets over which they have obtained security in rem, with the only exception the case of an
insolvency with a duly submitted request for the disposal of all assets of the business or of
the individual operating parts pursuant to article 79(1) and provided that the assets over
which security has been granted form part of an operating unit.

The provisional measures of paragraph 1 may not infringe rights from agreements for the
granting of financial collateral under the meaning of article 2 of Law 3301/2004 (A’ 263) or
from a closed-out netting clause in the meaning of the same provision, and irrespectively of
whether the close-out netting clause is contained in an agreement for the granting of financial
collateral or in an agreement, to which the agreement for the provision of collateral
agreement forms part, as well as the rights of the assignee of a claim assigned by the debtor
to a creditor as security or to be satisfied from the proceeds. In addition, the right to terminate
and surrender the leased property in the event of a lease agreement is not infringed, provided
that the debtor is in arrears for six (6) or more monthly lease payments.

ApBpo 86.

Slaypadn g Kataxwpnong tg map. 1, énewrta anod aitnon tou cuvdikou cuVOSEUOUEVN
arnd tnv ekmotnTkn Sikatompagia ) tn cUUWVYN yVWUN TOou VUTIOONKOU SaveLloTh.

O map. 1 kat 2 epappdloviol avaloywe Kal o UnTpwa mAoiwv fi agpookadwy, eni Twv
omoiwv 0 opeNETNG EXEL EpmpaypaTa Sikatwpata, kabwg kat o dnuoota BLBAia ota onoia
KATOXWPEOUVTAL KATA TOV VOO AAAQ TTEPLOUGLOKA OTOLXELA.

KEDAAAIO B’

EZAZQAAIZTIKA METPA
NPOANTTIKA pETpaL

Metd tnv umoBoAR TG aitnong ya KNRpuén tou odeNETN OE MTWYXEUDN, O TIPOESPOG TOU
appodlou katd To dpbpo 78 Sikaotnplou, Swkdlovtag katd tn Sadkacio Twv
aobahloTikwy pETpwY (ApBpa 682 em. Kwdika MoAltikig Atkovopiag), HETA amd aitnon
omoLoudnmoTe €XeL EVVopo cUdEPOV, UTTOPEL va SLatdéel OToLo HETPO KPiveL avaykaio yla
va amotparel KAOE EMIANLA VLo TOUG TILOTWTECG HeTABOAN TNG epLlouaiag Tou odeNeéTn f
peiwon tng alag tng, LéxpL va SnpocteuBel oto HAektpovikd Mntpwo Depeyyudtntog n
anodaon eni NG aitnong yw kApugn tng mrwyxeuons. H aitnon culnteital katodmwv
KAfiteuong tou odeldétn. O mpoedpog umopei, 6iwg, va Amayopelosl omoladrmote
8140eon meplovotakol ototxeiou amod r mPog tov odeNETN, va SLATAEEL TNV OVAOTOAN TWV
QATOMIKWY SLWEEWV TWV TUOTWTWV I va opioeL peoeyyuolyo. H anodaon umoBarAetal otn
Snuoototnta g map. 2 Tou apbpou 84.

H avaotolr tg map. 1 ev KataAapUBAVEL EVEPYELEG EKTEAECNG EVEYYUWV TILOTWTWY TOU
ope\éTn €Ml TEPLOUCLAKWY OTOWXEIWV €Ml Twv omoiwv €xouv AABeL eumpdypatn
egaoddiion, pe povn e€aipeon tnv mepintwon mou n aitnon mtwyxeuong nepAapuBAavel pe
TPOMO MAPASEKTO TN EKTTOINONG TOU GUVOAOU TOU EVEPYNTLKOU TNG EMXEiPNONG i TwV
ETUUEPOUG AELTOUPYLKWV GUVOAWY, cUpdwva pe tnv map. 1 tou dpbpou 79, kat epocov Ta
TEPLOUCLOKA oTolXela €Ml Twv omoiwv £xel mapaywpnbei aodpdiela amotelovv PEPOG
AeLtoupytkol cuvolou.

Ta mpoAnmTkd peTpa g map. 1 §ev pumopouv va Biyouv ta Sikawpata and cuudwvia
TIPOXNG XPNHATOOLKOVOULKA G aloddAELOG KaTd TNV £vvola Tou dpBpou 2 tou v. 3301/2004
(A" 263) 1} and pAtpa ekkabaplotikol cupdndlopol Katd thv évvola tng idlag dtdtagng,
ave€dptnta and to av n pAtpa ekkabaplotikol cupdndlopol meplEXeTal o cuudwvia
TAPOXNG XPNMUATOOIKOVOULKAG aoddAelag i oe cupdwvia tng omoiag amoteAel pépog n
ouudwvia mapoxng acddAelag, kKabwe kal ta Skalwpata tou ekdoxéa amaitnong mou
eKYWPNONKE Ao Tov opeAETN OTOV TLOTWTH TPog eEA0PAALON 1) TLPOG LKOVOTIOINCT) TOU artd
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The granting of the provisional measures of para. 1 results in the de jure lifting of any existing
measure protecting the debtor’s assets especially under the provisions of I. 3869/2010 (A’
130) and I. 4605/2019 (A’ 52) as well as the annulment of any relevant proceedings pending.

The measures ordered cease ipso jure with the publication to the Electronic Solvency Registry
of the court’s decision on the application for the declaration of insolvency.

Sealing of the insolvency estate

The syndic of the insolvency is competent for the sealing and is obliged to perform the sealing
within twenty-four (24) hours.

The Judge rapporteur can allow the sealing of the insolvency estate to be omitted, if at his
discretion, the inventory of article 141 can be completed within one day.

The syndic places the seals at the doors and windows of the debtor’s business premises and
at his other immovable assets as well as on his movables that are located outside a closed
space, so that the entry in the immovable assets or the removal of movables is not possible
without destroying the seals.

The residence of the debtor and of his family or the non-attachable movables of article 953(3)
CPC, cannot be sealed. Also excluded from the sealing, and immediately delivered to the
syndic, are the things [NB: that have been] excluded from the sealing according to article 140,
as well as the debtor’s business books and short-term securities or those that must be
accepted by a third person or for which conservative measures must be taken. The business
books are validated by the syndic and their status is verified with a summary report, whereas
the securities are precisely described in the report.

The syndic sets a deadline of six (6) months to the debtor to deliver possession of his
residence.

A report is drafted by the syndic for the sealing making reference to the description of the
spaces where the seals were placed, the important documents and wills that were found,

ApBpo 87.

10 TPOIoV TNG elompalng. Eniong, Sev Bilyetal to Sikaiwpa katayyeAiog kat andédoong tou
uobiov oe mepintwon ocvuPacng picbwaong, edodcov o opelNétng elval UTEPAUEPOG WG
TPOG TNV KataBoAn £EL (6) ) MEPLOCOTEPWVY UNVIAIWY UOBWUATWVY.

H mapoxn Twv MPOANTITIKWY HETPWVY TNG Tap. 1 cuvenAyetal tnv autodikain apon KAbe
UBLOTAUEVOU PETPOU TIPOOTAGLAG TWV TIEPLOUCLAKWY OTOLXE(WV TOou odeNETN, Eiwg Bdoel
Twv Slatdewv tou v. 3869/2010 (A" 130) kat Tou v. 4605/2019 (A’ 52), kabwg Kat tnv
Katdpynon KABe OXETIKAG EKKPEUOUG SLadikaoiag.

Ta Slatacodpeva pétpa mavouv autodikaiwg Pe tn dnuoctonoinon tng anddacng tou
Swaotnpiou oto HAektpovikd Mntpwo Depeyyudtntag eni tng aitnong ya KApuén tng
TITWXEVONG.

ZdppayLon TNG MTWYEVTIKAG EPLOUGIAG

ApuoSLog yla Tn odpaylon ivatl 0 oUVELKOG TNG TITWYXEUONG, O OMOL0g UTtoXpeoUTAL VAL
eKTEAECEL TN 0PpayLon Péoa o€ (k0oL TEGOEPLG (24) WPEG.

O elonynthig propet va emttpéPeL va mapaheldBei n odpdyLon Tng MTWXEUTIKAG EPLOUGLAG,
av Katd TNV Kpion Tou n anoypadr tou dpbpou 141 sival Suvatdv va nepalwbei péoa o
pia npépa.

0O oUVSiIkog Bétel TIg obpayideg otg BUpeg Kat Ta Mapdbupa TOU KATACTAUATOS TOU
opeNETN KAL TWV AOUTWY AKWATWY TOU, KBWE Kal EML TWV KWVATWV Tou Ttou Bpiokovtat
€KTOG KAELOTOU XWPOU, WOTE va pnv eivatl duvath n gicodog ota akivnta i n adaipeon
KWVNTWV, Xwpig TV Kataotpodr Twv odpayidwv.

Agv pmopei va odpayloTei n katotkio Tou 0dENETN KOL TNG OLKOYEVELAG TOU H TA KLVNTA TTOU
obpdwva pe tnv map. 3 tou dpBpou 953 tou Kwdika MoAtikng Awkovopiag eival
akataoyeta. Eniong, eatpolvtat ano tn oppaylon kot tapadidovratl apéows otov cUVSIKO
Ta pdypata mou e€atpédnkav arno tn oppdylon katd to dpbpo 140, KaBWE KL TA EUTOPLKA
BBAla tou odeNétn kat Ta BpayumpoBeopa afloypada r auTd TOU TIPETEL va yivouv
anodektd amnd tpito f ywa ta onoia mpénel va AndBouv cuvtnpnTkd pETpa. Ta eV
epmoptkd BLBAia Bewpovivtal and tov cuVSLKo Kat BeBatlwvetal Ye cuvormtikh €kBeon n
katdotaor toug, ta 8¢ afoypada neplypadovral akplBwg otnv ékBeon

O ouvdikog Bétel mpoBeopia £€L (6) uNVWV otov odeNETN yLa TNV artddoon TG KATOXAG TG
Katotkiag tou.
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things excluded from sealing, recording every assertion or objection of the persons present
at the sealing, as well as anything that may be of importance for the insolvency and has come
to the syndic’s attention. The report is published.

The sealing does not obstruct the enforcement of a judicial decision ordering for any reason
the surrender of the leased property to the lessee. The lessee is the custodian of the things
that exist in the leased property, until these are collected by the syndic, applying the
provisions of article 956(4) CPC.

CHAPTER C

AGENTS FOR SERVICE OF PROCESS — EXPENSES- DEADLINE

Agents for service of process

A debtor declared insolvent is obliged to make a declaration to the secretary of insolvencies
appointing a person residing in the district of the insolvency court as his agent for service of
process.

Where service of process, communications, notifications or notices to the debtor are provided
for, these are made only to the agent for service of process, who has been duly appointed
and are always in writing. If an agent for service of process has not been appointed, as well as
when there is no legal representation for legal persons, the notification is effected by
publication.

Judicial expenses

In insolvency trials, the expenses awarded against the debtor or the syndic are applied against

the insolvency estate.

ApBpo 88.

Apbpo 89.

2.

Ma t odpdyon cuvtdooetal amd tov oUVEko €kBeon, otnv omoia avadEépstal n
nieplypadn Twv xwpwv Orou tEBnKav oL odppayisec, Ta onuavtikd eyypada Kot ot SLabrnkeg
mou aveupgbnkay, ta ealpebévta and tn obpayLon TPAYMATA Kol KOTaxwpeital Kabe
LOXUPLOMOG 1) avTippnon Twv MPOcWIwV ToU TAPeUpEBNKay otn odpaylon Kat KAOe TLtou
Umopel va £XEL ONUACIA YO TNV TITWXEVON Kol UTéneoce otnv avtilnyn tou cuvdikou. H
€kBeon dnuootomoleitat.

H obpdylon Sev eumobilel tnv ektéleon OKAOTKAG amodaong mou SLoTAooeL ya
omotovérmote Adyo tnv amodédoon tou pobiou otov ekuloBwtrh. MeogyyuoUxog Twv
TIPOYLATWY TIOU EUPLOKOVTAL OTO UicBLo gival o ekuloBwtng, péxpt va mapaindBolv autd
ard tov oUVSIKo Kat edappolovtal OXETIKA oL Slatdgelg Tng map. 4 tou dpbpou 956 Tou
Kwdka MoALtikrg Atkovopiag.

KEDAAAIO I’

ANTIKAHTOI - EZ0AA - MPOGEZMIEZ

AVTIKANTOL KOLL KOLVOTIOLHOELG

O ode\éTng Tou KNPLXONKe o€ twxeuon opeiel e SHAWOT TOU TIPOG TOV YPAUHUATED TWV
TTWXEVOEWV VA OPIoEL WG OVTIKANTO TOU TPOCWIO TOU KATOWKEL oTnv €86pa Tou
TITWXEUTIKOU Sikaotnpiou.

‘Onou mpoBAénovtal eMBOO0ELG, KOLVOTIOLOELG, YVWOTOMOLOELG 1 ELOOTOLAOELG TIPOG TOV
odpeNETN, QUTEG yivOovTaL LOVO TIPOG TOV OVTIKANTO TOU €XEL VOUIWG SL1oploBei kat tavtote
eyypadws. Av Sev €xel SloploBel avtikAntog, KaBwg Kal otnv TMepimtwon Un Unapéng
VOULUNG EKTTPOOWITNONG VOULKWY TIPOoWTwY, N eldomoinon yivetal pue dnuoctomnoinon

Ta SikaoTtikd £§06a

JTULG MTWXEUTIKEG Sikeg Ta €€08a Ttou erudikdlovtat o BApog Tou odeNETN 1) TOU CUVSIKOU
Bapuvouv TNV MTWXEUTIKA Tteplouaia.
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Deadlines

The communications, services of process and notices, if not provided otherwise, are made
three (3) days in advance of each respective action.

For deadlines set in this law in days, public holidays, including Saturdays, are not counted.
This paragraph does not apply to deadlines for judicial remedies and means of redress.
PART TWO
THE CONSEQUENCES OF INSOLVENCY
CHAPTER A

CONSEQUENCES FOR THE DEBTOR

Deprivations for the debtor

A debtor-natural person is deprived, as of the declaration of insolvency, only of those rights of

personal nature that are provided for in special law provisions. Insolvency does not constitute
grounds for withdrawing the license for practicing a profession.

1.

Insolvency estate

The insolvency estate comprises the total of assets belonging to the debtor at the time the
insolvency is declared, wherever located.

For debtors-natural persons, without prejudice to paras. 3 and 5, from the declaration of the
insolvency and until the debtor’s discharge, the part of his annual income, after deducting
and social security contributions, that exceeds the amount of annual reasonable living
expenses or twelve times the amount that cannot be attached pursuant to article 31(2) of
the Code for the Collection of Public Revenue, whichever of the two is higher, belongs to the
insolvency estate. Within thirty (30) days as of the lapse of the deadline for the
announcements of claims under article 153, the syndic submits to the Judge rapporteur,
notifying a copy to the debtor, a plan of period payments for the purposes hereof. Within a
deadline of ten (10) days as of the notification, the debtor may express his views on the
periodic payment plant by filing a memo. The Judge rapporteur, with a reasoned order
decides on the acceptance or not, in part or in full of the period payment plan. An approved
payment plan is applied retroactively as of the date the insolvency was declared.

ApBpo 90.

ApBpo 91.

ApBpo 92.

OLnpoBeopieg

OL KOLVOTIOLAOELG, EMLEOOELS KOl ELSOTIOLNOELG, av Sev opiletal SLadopeTIkd, yivovtal TPELG
(3) NUEPEC TIpLV TNV EKACTOTE EVEPYELQ.

I mpoBeopieg mou Katd tov mapdvta vopo opilovtal oe nuépeg Sev umoloyilovtal ot
nNUEPEG apyiag, ot omoleg cupmephappdvovtal kat ta Lapparta. H mapovoa Sev oxUeL
VL0 TLG TTPOBETUIEG TWV EVSIKWY HECWV KaL eVEikwV BondBnudtwy.

MEPOZ AEYTEPO

ZYNEMEIEZ THZ NTOXEYZHZ

KEDAAAIO A’
ZYNENEIEZ THZ NTQXEYZHZ QZ NPOZ TON ODEINETH

Zteproelg mou adopouv tov odelAéTn

O ode\étnc-dUOIKO MPOOWTO ATO TNV KAPUEN TNG TITWXEUONG OTEPELTAL HOVO EKEIVWV TWV
SIKOULWHUATWY TOU TPOOWTIKAG GUOEWG, TIOU TIPOPAETMOULV ELSIKEG SLATAEELG VOUWV. H twyeuon

Sev elvat Adyog oTépnong AdeLag AOKNONG EMAYYEALATOG.

1.

MTtw)eUTIKA EPLOVOIiQ

H mtwyeutikn meplovoia mepAapBAavel To GUVOAO TNG TEPLOUGCLAG TIOU OVIKEL OTOV
odpeNETN KATA TNV KAPUEN TNG TITWXEVONG, OTIOUSHTIOTE KAl av BpioKeTal.

Je nepintwon odeNétn ducLkol MPoowou, Ue Thv embVAAEN Twy Tap. 3 KoL 5, and tnv
KAPUEN TNG TTTWXELUONG MEXPL TNV artaAAayr) TOU OPENETN, OTNV TTTWXEUTIKNA TIEPLOUGLA
QVIKELTO LEPOG TOU ETNCLOU EL0OSAKATOC ToU, adou adalpebolv oL popoL kat oL eLlodOopES
KOWWVIKAG aohAALONG, TTOU UTIEPBAIVEL TO TIOGO TWV ETAOLWYV EVAGYwWV Samavwv Stafiwong
N T0 SWOEKATMAAOLO TOU OKATAOXETOU KOTA TNV Tap. 2 tou dpbpou 31 tou Kwdika
Elonpdfewg Anpooiwv Ecodwv, émolo sival uhnhdtepo ek twv dvo. Evtog tptavra (30)
NUEPWV arod TNV MapéAeucn tng mpobeopiog avayyeAiog TwWv analtoewy Katd to apbpo
153, o oUViIkog UTIOBGANEL oTOV €loNnynTrh, WUE Kowomoinon otov odel\étn, oxeSLo
TEEPLOSIKWY TANPWHWV yla TNV edappoyr tng mapovoag. Evtog mpobeopiag déka (10)
NUEPWV IO TNV KOowormoinon, o opeAETnNG Unopei va ekBéoel T andPelg Tou emni Ttou
oxeSiou MEPLOSIKWY MANPWHWY, Katabetovtag onueiwpa. O elonyntig, Le attlohoynuévn
Slatagn tou, armodaoilel mepl g armodoxng A un, v OAw 1 ev pépel, tou oxediou
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The debtor’s annual income, irrespective of the amount, is excluded from the insolvency
estate, when, upon his application, the court ascertains that the insolvency estate includes
the debtor’s primary residence and/or his other fixed assets exceeding in value ten percent
(10%) of his total obligations and their minimum value is not less than one hundred (100.000)
euro, excluding those acquired during the last twelve months preceding the filing of the
insolvency application. In this case, article 192(2) applies and a creditor’s objection against
such discharge may also be exercised with an intervention at the trial hereunder.
Notwithstanding the first passage, if the debtor’s annual income exceeds by five times the
reasonable leaving expenses, the exceeding amount belongs to the insolvency estate.

In an event of a substantial change in the debtor’s income, the Judge rapporteur, upon the
debtor’s or the syndic’s application, may alter the terms of the periodic payments plan to take
into account the substantial changes in the income. A change is presumed to be substantial
when it exceeds thirty five percent (35%) of the income.

Debtor’s assets that cannot be attached under general procedural law or other provisions or
assets and incomes excluded by specific law provisions do not belong to the insolvency estate.

Debtor’s accounting files and records, as defined in in Annex A of |. 4308/2014 (A’ 251),
relating to its business, belong to the insolvency estate. The obligation of maintaining same,
according to the law, is not affected.

In the event that the system of joint ownership is applicable between spouses, the joint
property is encapsulated by the insolvency divestment according to article 93 as a separate
estate, from which the claims provided in articles 1408-1409 of the Civil Code are satisfied,
under the terms of such provisions.

Without prejudice to para. 2, assets that the debtor acquires after the declaration of
insolvency are not included in the insolvency estate. Interest payments and other periodical
dispensations, as well as follow-on claims or rights, even if these arise or develop after the
declaration of insolvency, belong to the insolvency estate, provided that these are based on
a legal relationship that existed prior to the declaration of insolvency, even in cases where
these have been attached.

TEPLOSIKWV TANPWHUWV. EyKeKPLUEVO OXESLO TANPW WY EdappdlETAL AVASPOULIKAE artd TNV
nHepopnvio. kNPUENG TG TITWXEVONG.

Ta eToLa L00SAATA TOU 0heNETN E€ALPOUVTAL TNG TTTWXEUTLKAG EPLOVTING AVEEAPTATWE
Uoug, otay, £METO QMO ALTNON TOU, TO TMTWYXEUTIKO SLKAOTAPLO SLOTMLOTWOEL OTL N
TITWXEVTIKA Tteplovaio mephapBavel Tnv KUpLa Katotkia tou odpeétn r/kat GAa TtayLa
TIEPLOUCLOKA TOU otoleia mou umepPaivouv oe afia to Séka tolg ekatd (10%) twv
OGUVOAMKWYV TOU UTIOXPEWOEWV Kol n ehdxlotn afia toug Sev UMOAEUTETAL TWV EKATO
XALddwv (100.000) eupw, e€atpoupévwy 60wy €xouv amoktnBei otnv Sldpkela Twv dSwdeka
(12) unvwv mou mponyouvtal TG UTtOBOARG TNG aitnong MTWXEUCNG. ITNV MEPIMTWON AUTH
edapuoletal n map. 2 tou apbpou 192, evw mpooduyn TLOTWTH KATA TNG amaAlayng Unopetl
va aoknBel kat pe mapéuPaocn otnv &ikn tng mapovoag. Kat' amokAlon Tou mPwtou
edadiov, oe meplmtwon mou Ta €TAoA €W008AUATA Tou ode\étn umepPaivouv Tto
TMevtanmAdolo twv euAdywv Samavwy Slapiwong, to unepPBAAAov TOCO QAVAKEL 0TV
TITWYEUTLIKN TIEPLOUTIAL.

Se mepintwon ouolwdoug LETABOANG TOU EL0OSANATOG TOU ODENETN, LE aitnor SiknA Tou 1
Tou ouVbikou, 0 €LoNYNTAG Ke SLdtagn tou Suvatat va HeTaBAAEL TOUG OPOUG Tou oxXediou
TEEPLOSIKWY TIANPWHWV yla va. AndBouv umddn oL ouoLwdelg LETABOAEG TOU EL0OSHUATOC.
Tekpaipetal ovolwdng n LETAPROAN TOU UTEPPBAIVEL TO TTOCOOTO TPLAVTA TEVTE TOLG EKATO
(35%) Tou eloodNpaTOG.

AgV QVAKOUV OTNV TITWXEUTLKY TEPLOUCIO TA KATA TO KOWO SLKOVOpLKO Sikalo f GANEG
Slatdtelg akatdoxeta i €aLpoUpeVa Pe ELIKEG SLATALELG VOLWY TIEPLOUGLUKA OTOLXEL KOl
€l008npaTa Tou opeNETh.

STNV TIWYXEUTIKA TEEPLOUaia aviKouv Ta AOYLOTIKA apXeiat Kal To AOYLOTIKA oTolXela Tou
ode\étn, dnwg opifovtat oto Mapdptnua A’ tou v. 4308/2014 (A’ 251), ta omnoia adopolv
v emtxeipnon tou. H unoxpéwon dlatripnong Toug, cupdwva pe Tov vouo, Sev Biyetal.

Eqv petafl twv oullywv LoxUeL TO oUOTNUO KOWOKTNHOoUVNG, N Kowh Teplouaia
KataAapBAVETAL artd TNV MTWXEVTKA artaAotpiwon cupdwva pe To Apbpo 93 wg xwpLoTH
TiepLouaia KaL Ao AUTHY LKOWOTIOLOUVTOL OL AItALTH oL TTou TipoBAEnovtal ota dpBpa 1408
— 1409 tou Actikol Kwdika, umd TG mpolnobEoels Tw SLaTAEEWY aQUTWV.

Me tnv emudpUAagn tng map. 2, TNV MTWXEUTIKA Tieplouaia dev mephapBdavetal n meplovaia
TIOU QUIOKTA 0 ODEETNG UETA TNV KAPUEN TNG TITWXEUONG. TOKOL KAl GAAEG TIEPLOBIKEG
TIAPOXEC, KADWG Kol TOPETIOUEVEG QELWOELG 1 SIKOLWHUATA KAL OV OKOWPN YEWWVTAL A
avamtUooovVTaL META TNV KAPUEN TNG MTWXEVONG, OVAKOUV OTNV TITWXEUTIKN TIEPLOUOIA,

81



Article 93.

Article 94.

1.

1.

nt

BAZINAS

LAWFIRM

Insolvency divestment

Insolvency divestment is effected as of the declaration of insolvency, i.e. the debtor is ipso
jure deprived of the administration (managing and disposing) of his estate, which is exercised
only by the syndic. After the declaration of insolvency, acts for managing or disposing assets
of the insolvency estate by the debtor or to the debtor, without the syndic’s participation, are
inactive and their registration in public books of any nature, without the syndic’s written
approval, is forbidden. Insolvency is deemed to be declared as of the start of the day on which
the decision declaring the insolvency is made public in the courtroom.

The insolvency divestment is lifted in the cases provided in this code.

After the declaration of insolvency, the debtor does not have a legal standing in trials
regarding the insolvency estate. He only has legal standing to take the necessary measures
for the protection of the insolvency estate in cases of urgency and inaction on the syndic’s
part. In any case, the debtor has the right to make supplemental interventions in the trials
conducted by the syndic.

Debtor in possession

Upon the debtor’s application and provided that the creditors meeting consents, the
insolvency court can assign to the debtor the administration, and particularly the
management and disposal, of the insolvency estate, with or without restrictive terms, always
with the participation of the syndic. The syndic’s participation may be in the form of general
permissions to perform acts or categories of acts.

The insolvency court can, upon an application by the syndic, deprive the debtor of the
administration of the insolvency estate, if this is dictated by the interest of the creditors. In
this case, administration rights are vested to the syndic only.

Assignment or withdrawal decisions for administration rights under paragraphs 1 and 2 are
immediately enforceable and are published.

ApBpo 93.

Apbpo 94.

1.

e OO0V poEpyovtal amnd EVVON OXECN TIOU UTIPXE TPV Ao TNV KAPUEN TNG TTWXEVONG,
OKOUOL KOl OE TIEPUTTWOTN TIOU £X0UV KataoxeOel.

Mtwyevutikr anaAlotpiwon

Atd TNV KAPUEN TNG TTWXEVONG EMEPXETAL TITWXEVTIKY amaAAotpiwaon, AtoL o odeéTng
otepeital avtodikaiwg tng Sloiknong (Staxeiplong kat 8tdBeong) Tng meplouoiag Tou, TV
ornoia aokel HOVOG 0 cUVSIKOG. META TNV KAPUEN TNG TTTWXEUONG, TIPAEELS Slaxeipong i
61aBeong oTolKElWwY TNG TTTWXEVTIKAG TtepLlouaiag amo tov odpeNETN i T(POG AUTOV, XWPIG
™ ouumpagn tou ocuvdikou, eival avevepyeic kal amayopeleTal va Kataxwpnbolv ot
Snuoota BBAia omolacdrmote GUOEWE, XwWpPIiG T ypamty €ykplon tou ouvdikou. H
ntwxevon Bewpeltal Ot €xel knpuxBel amod tnv évapén NG nuépag katd tnv omoia
Snpoctonoteital n anddoon mou KNPUCGCEL TNV TTWXEUGN OTO AKPOATHPLO.

H mtwyeuTikn anaAlotpiwon alpetat oe O0EC MEPUTTWOELS TIPOBAETIEL O TTAPWVY VOLLOG,.

O ode\éTng eV VOULUOTIOLEITOL KETA TNV KAPUEN TNG TTWXELUONG g Sikeg ou adopouv
TNV TITWXEUTIKN TEPLOUGLA. MOVO OE TEPUMTWON KATEMELYOVTOG Kal adpAvelag TOu
ouvlikou voplpomoteital, kat efaipeon, otn AQYn twv avaykaiwv HETPWV ylo TNV
T(POCTACLA TNG TTTWXEUTIKNAG TIEPLOVGILAG. 2€ KAOE MepimTwaon, 0 oheNETNG EXELTO Sikalwpa
va apeppaivel tpoobEtwg otig Sikeg mou Sle€dyel 0 cUVSIKOG.

AvaBeon otov odelAéTn

To MIWXEUTIKO SIKAOTAPLO, HETA QMO aitnon tou odeNETn, Kal ePpOOOV CUVALVEL N
OUVENEUON TWV TULOTWTWV, UNopei va anodacioel tnv avabeon otov i5to tng Sloiknong kat
8iwg NG Slaxeiplong kal g SLdOsong TG TTWXEUTIKAG TIEPLOUGIAC, ME N XWPIS
TEPLOPLOTIKOUG OPOUC, TIAVTOTE HE TN cUIpaén tou cuvsikou. H clumpaén tou cuvdikou
UMOpEl VoL CUVIOTOTOL OE VEVIKEG ASELEG SLEVEPYELOG TTPALEWV 1) KATNYOPLWY TIPAEEWV.

To MTWXEUTIKO SLKAOTAPLO UIOPEl, HETA amd aitnon tou ouvsikou, va adatpéoet Ao Tov
ode\ETN TN SL0IKNON TNG MTWXEUTIKAG TIEPLOUGLAC, av TOUTO EMPBANEL TO GUNDEPOV TWV

TUOTWTWV. ITNV MEPIMTWOon auTh To Sikaiwpa §1oiknong MePLEPXETAL LOVOV GTOV GUVSLKO.

Ot anoddoelg yia avabeon r adaipeon, Katd Tig map. 1 kat 2, Tou Sikawpatog dtoiknong
elval apéowg eKTeENEOTEC Kat Snootevovtal.
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Obligation for information and collaboration
The debtor is obliged to inform the syndic and to collaborate with him on any matter relating
to the insolvency. The same obligation also burdens the debtor’s proxies of the two years
preceding the declaration of insolvency, except his attorneys-at-law, unless the debtor

consents.

Provided that the debtor conducts activity for which he is keeping accounting books and
records, both mandatory or not, he is required to make them available to the syndic.

CHAPTER B

CONSEQUENCES OF THE INSOLVENCY FOR CREDITORS

Insolvency creditor — group creditor

Insolvency creditor is he who, at the declaration of insolvency, has an arisen and judicially
pursuable pecuniary claim in personam against the debtor. In particularly:

a) Unsecured creditor is [NB: a creditor] with a claim not secured by a lien or by security in
rem;

b) General privileged creditor is [NB: a creditor] whose claim is satisfied in priority from the
entire insolvency estate;

c) Secured creditor is [NB: a creditor] whose claim is secured by a special lien or security in
rem over a specific asset of the insolvency estate and;

d) Creditor ranking last is [NB: a creditor] whose claim is satisfied from the insolvency estate
after the satisfaction of unsecured creditors.

Insolvency debts toward the State are the State’s claims against the debtor, which arose or
relate to a time prior to the declaration of insolvency, irrespective of the time they have been
established.

The insolvency creditor can seek satisfaction of his claims only through the insolvency
procedure, unless this law provides otherwise.

ApBpo 95.

ApBpo 96.

Yroxpéwon eVNUEPWONG KOLL CUVEPYATLOG

0O 0dEeNETNG £XEL UTIOXPEWON VOL EVILEPWVEL TOV GUVSIKO KalL VA GUVEPYAZETAL Hall TOU yLa
onolodnmote BEpa oxeTiletal pe tnv mTwxevon. H i6la umoxpéwaon BapuVeL Kat TOUG KOTA
TNV ponyoUREVN TNG KAPUENG TNG TItwyxeuong Sietia mAnpe€ololoug Tou odeNETn, ANV
TWV SIKNYOPWV TOU, EKTOG AV UTIAPXEL CLUVAIVESH TOU OPELNETN.

Edbooov o ode\étng aokel SpaoctnplotnTa yla tv omoia tnpel AoyloTikd apyeio Kot
AOYLOTIKA OTOLXElD, UTIOXPEWTLKA Kal pn, umoxpeoutal va ta Bécel otn Sudbeon tou
ouvdikou.

KEDAAAIO B’

ZYNENEIEZ THZ NTQXEYZHZ Q2 NPOZ TOYZ NIZTQTEZ

MTWYEUTIKOG TLOTWTHG - OMASIKOG TIOTWTHG

MTWYEVTIKOG TUOTWTNAG Elval EKEIVOG TTOU KATA TNV KAPUEN TNG TITWXEUONG EXEL KATA TOU
opeNETN YEVVNLLEVN KAL SIKOOTIKWG ETUSLWELUN XPNHATKA evoxki amaitnon. Eldwotepa:

. Qvéyyuog TILOTWTHG eival ekeivog n amaitnon tou onoiou Sev Staodaliletal pe
T(POVOLO I EUTMPAYHATN aohAAEL,

B.  YeVIKOG TPOVOULOUXOG TUOTWTNAG €lval ekeivo¢ n  amaitnon tou omoiou
LKOLVOTIOLELTAL TIPOVOULAKE aTtd TO GUVOAO TNG MTWXEUTIKAG TEPLOVTLAG,

Y. €VEYyuOog TLOTWTNAG eival ekelvog n amaitnon Tou omnoiou e§aodaliletal pe £L6KO
TIPOVOULO 1| EUMPAYHOTN OOPAAEld ETL OUYKEKPLUEVOU OVTIKELUEVOU TNG
TITWXEVTIKAG TIEPLOVOLAG Kalt

6.  TuoTwTAG TeAeuTaiog OELpAg eival eKElVOog N amaitnon Tou Omoilou Lkavoroleital
QMO TNV TTWXEUTIKN TEPLOUCIA META OO TNV LKAVOTOINON TWV OVEYYUWV
TUOTWTWV.

MTWYEUTIKA XPEN TPOG TO ANUOGLO Elval oL ALt oeLg Tou Anpociou Katd tou odeNETN, OL
ormoieg yevvnOnkav f avayovtal og XpOVO TPV TNV KAPUEN TNG TITWXEVONG, AVEEAPTATWG
Tou Xpovou BePaiwang Toug.

O TITWYEUTIKOG TUOTWTAG WITOPEL va EMISLWEEL TNV LKAVOTIOINGN TWV OMALTHOEWY TOU HOVO
UEOW TNG TTTWXEVUTIKAG Stadikaaoiag, EKTOC GV 0TOV apovTa VOO opileTat SLadopeTikd.
83



Article 97.

Article 98.

Article 99.

nt

BAZINAS

LAWFIRM

4. Group creditor is the creditor whose claim arose or relates to a time after the insolvency and
originates from the syndic’s -or the debtor’s in case of article 94- activity or is connected with
parts of the insolvency estate. Group creditors’ claims constitute group claims and are
satisfied from the insolvency and the post-insolvency estate.

Conditional claims

1. Claims under a dilatory condition, for all the duration of the time the condition is not fulfilled,
are considered as not being under a condition. In case the condition is fulfilled during the
insolvency procedure, the creditor is obliged to return what has been possibly furnished to
him.

2. Claims under a suspensive condition rank randomly in the distribution table of article 167,

applying by analogy article 978 CPC.

Claims not due

1. Claims against the debtor that are not due at the declaration of insolvency, except for those
of secured creditors, are considered that they are due and payable.

2. Non-due interest free claims are reduced by the amount of the legal interest corresponding
to the time from the declaration of insolvency until [NB: the time] they actually become due

and payable.

3. Secured creditors’ claims become due and payable on their actual maturity.

Cessation of interest earning

Creditors’ claims cease to bear legal or contractual interest as of the declaration of insolvency.
The cessation of interest earning does not apply to co-debtors and the guarantors.

4. Opadikdg TMOTWTAG Elval 0 MOTWTAG TOu omoiou n anaitnon YevwnOnke 1 avaystal o
XPOVO HETA TNV TITWYXEUCH KAL TIPOEPXETAL OO TNV §PACTNPLOTNTA TOU GUVSIKOU 1, 0TV
Tepintwon tou &pbpou 94, tou odeNETn 1} CUVEEETAL UE T OTOLXELD TNG TTWXEUTIKAG
nieplovoiag. Ol amaltHOES TWV ORASIKWY TILOTWTWY OMOTEAOUV OMOSIKA TILOTWHOTA Kot
LKAVOTTOLOUVTAL OO TNV TITWYEUTLKN KOL aTtO T LETAMTWYEUTIK TIEPLOUTIAL.

AnattioeLg und aipeon

Apbpo 97. 1. Anoutioelg umo Sltadutikn aipean, yla 6co Xpovo n aipeon dev mAnpoutal, Bewpolvtat wg
un teloloeg UTd aipeon. e mepimtwon MARPWONG TNG AlPECNG KAtd Tt SLdpkela Tng
TITWXEVTIKAG Sladikaciag, o MoTwTrg UToXPEOUTAL VA ETILOTPEPEL TA TUXOV KataBAnBEvta
OE QUTOV.

2. Anawtioelg umo avaBAnTiki aipeon Katatdooovtal otov Kotd to dpbpo 167 mivaka
Stavoung tuxaia, kat avaloyn ebappoyn tou dpbpou 978 tou Kwdika MOALTIKAG
AKovouiag.

Mn An§uUpOOECUEG QUMALTHOELG

ApBpo 98. 1. OLKOTA TNV KAPUEN TNG TTTWXELONG UN ANEMPOBECES AMALTHOELS KATA TOU 0dENETN, TANV
EKEIVWV TWV EVEYYUWV TUOTWTWY, Bewpoulvtal otL EAnav.

2. OLun An&mpoOBECHES ATOKEG OTALTHOELG LELWVOVTAL KATA TO TTOGO TOU VOULLLOU TOKOU TTOU
QVTLOTOLXEL OTO SLACTNHA OO TNV KAPUEN TNG TITWYXEUONG KEXPL TNV TIPAYUATIKA AREn Toug
WG TPOG AUTOV.
3. OLQMALTACELS TWV EVEYYUWV TIOTWTWV KaBioTavtal armattntég Katd Tty mpaypotikr Anén
TOUG.
Mavon tokoyoviag
Ap6po 99. Ao TNV KAPUEN TNG TITWXELVONG OL QTTALTACELS TWV TILOTWTWV TAUOUV VAl TIOPAYOUV VOULUOUG i

oupBatikolg TOKOUC Kal TPOoaUENoELS ekpoBeoung KataBoAng. H avon tng tokoyoviag Sev
LOXUEL yLa TOUG OUVODEINETEG KOL TOUG EYYUNTEG.
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Stay of individual claims

Without prejudice to the provisions of article 101(3), as of the declaration of insolvency, all
individual recovery measures of insolvency creditors against the debtor for the satisfaction or
the fulfilment of their insolvency claims, are stayed ipso jure. It is, particularly, prohibited to
commence or continue enforcement, lodge actions for performance or declaration or
continue trials on the same, exercise or try judicial remedies, issue acts of administrative or
tax nature, or enforce same over assets of the insolvency estate, including administrative
enforcement measures by the State and Social Security Institutes as well as measures for the
safeguarding of the debt of article 46 . 4174/2013 (A’ 170).

For third-party arrests prior to the inception of proceedings, the insolvency does not affect
the rights of the arresting party over the debtor’s future claims that have been assigned with
the arrest but have not yet arose.

Safeguarding measures of article 46(5)-(6) |. 4174/2013 taken prior to the declaration of
insolvency or after the insolvency, are stayed to the extent they concern the debtor until the
revocation of the insolvency decision or the closing of the insolvency or the cessation of its
works. For the above duration, there is a stay on granting any conservative or administrative
measure against the debtor, including the freezing of his assets by an order of the Public
Prosecutor, conservative arrest and the registration of a mortgage prenotation, consenting or
contested, unless this aims at preventing the expulsion or removal or transfer of movable
property of the business, of technological or mechanical equipment in general, which
presents depreciation risks to the debtor’s business.

Acts in breach of the stay of paragraphs 1-3 are absolutely void. The stay of paragraphs 1-3
does not encompass individual recovery measures by group creditors.

Provisions for secured creditors

Creditors, whose claims are secured by a special lien or security in rem over assets of the
insolvency estate, are satisfied exclusively from the liquidation of same, according to the
general provisions in force, unless the present law provides otherwise.

ApBpo 100.

Ap6Opo 101.

1.

1.

AvVaOTOA TWV ATOUIKWY KOTASLWEEWY

Me tnv emudpvlaén tg map. 3 tou Apbpou 101, amd TtV KAPLEN TNG TITWYXEUONC
aVaOTEANOVTAL QUTOSIKO{IWG OAQL TA QTOMIKA KOTOSLWKTIKA HETPA TWV TITWXEUTIKWV
TUOTWTWV KATA TOU OPENETN TIPOG LKAVOTIOINGN 1) EKMTARPWON TITWXEVUTIKWY OTTOULTHOEWYV
ToUG. 16lwg amayopeveTal N évapén 1 CUVEXLON TNG OVOYKOOTLKNG EKTEAEGNG, N AOKnon
QVOYVWPLOTIKWY N KataPndLloTKWV aywywv, N cuVEXLoN Twv SIKWV €T AUTWV, N aoknon f
ekdikaon €vBIkwv péowy, n ékdoon MPagewv SLoKNTIKAG GUCEWS, N N eKTEAEON TOUG OF
OTOLXELX TNG TTTWXEUTIKAG TIEPLOVOIAC, CUUTIEPIAAPBOAVOUEVWV KAL TWV LETPWVY SLOLKNTIKAG
€KTENEONG ATt T Anpoato kat toug Dopeig Kowvwvikng AodpdaAiong, kabwg Kat Twv HETPWY
SlaoddaAiong tng odpeNig katd to dpbpo 46 tou v. 4174/2013 (A’ 170).

Je mepintwon Katdoxeong €1 xeipag tpitou mpwv amd tnv KApuEN TG TTWYXELONG, N
TITWXEVON SeV EMNPEATEL TA SIKALWUATA TOU KATACXOVTOG ETTL LEAAOVTLKWV QUTALTAHOEWY TOU
odeNETN TOU €KXWPNONKOV QVAYKAOTIKA ME TNV KATAOXECN, OANG Sev €xouv aKopa
yevvnOet.

AloobaAloTIKA LETPA TWV TIap. 5 ka6 Tou dpBpou 46 Tou v. 4174/2013 mou AdOnkav mpwv
™V KAPUEN TNG TTwYeLONG  AapBAvovTaL LETA TNV KAPUEN TNG TTWXEVONG AvaoTENOvVTAL
KOQTA TO HEPOG TTOU adOopoUV ToVv 0PeNETN HEXPL AVAKANOEWG TNG amddaong MTwxXeuong
MEPATWONG TNG TITWXEUONG 1 TAUONG TWV EPYACIWV TNG. MNa v w¢ dvw Sldpkela
avactéMetalt n Afgn omotoudrnote acdoAloTtikol f SLoKNTIKOU HETPOU KATA TOU
odpe\éTn, cupmepNAUBAVOREVNG TNG SECUEVONG TTEPLOUCLAKOU TOU OTOLXEIOU e SLdtagn
aVaKpLTr, TG CUVINENTIKAG KATAOXEONG Kol TNG eyypadng mpoonueiwong umobnkng,
OUVOWVETIKAG 1 KAt avilSikia, €KTOC €Qv HE OUTO ETUSLWKETAL N QIOTPOT TNG
amopdkpuvong 1 adaipeong f HETAKIVAONG KWNTWV TPAyMATWwY TG e€rixeipnong,
TEXVOAOYLKOU 1 €V yEVEL EEOTALOOU TNG TIOU EVEXEL TOV KivEUVO amagiwong tng emyeipnong
ToU 0dENETN.

Mpdéel katd mapdPfoon twv avactodwv Twv map. 1 wg 3 sival amoAUTwg akupes. OL
avaoToAéG TwV Ttap. 1 éwg 3 Sev KATAAAUBAVOUV TA ATOMLKA KATASIWKTIKA UETPA TWV
OHAS LKWV TILOTWTWV.

PuBLiOELG YLOL TOUG EVEYYUOUG TILOTWTEG

MOTWTEG, TwWV omoilwv oL anattioelg e§acdaiifovtal pe eSIKO TPOVOULO 1 EUTPAYHATN
aodGAelo €MME QVTIKEWWEVOU TNG TITWXEUTIKAG TEPLOUGIOG, LKOVOTIOLOUVTAL OO TN
PEVUOTOMOINGT TOU CUUPWVA E TIG LOXUOUOES YEVIKEG SLATALELS, EKTOG EGV O TTAPWY VOUOG
TipoPAETeL SLadopeTIKA.
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Secured creditors are satisfied from the total of the insolvency estate only where their
security does not suffice for their full satisfaction.

The article 100 stay of individual actions does not apply to secured creditors in relation to the
above secured assets of the insolvency estate for a period of nine (9) months as of the
declaration of the insolvency, following the lapse of which the stay is also extended to
individual recovery measures of secured creditors. By way of exception, individual recovery
measures of secured creditors are suspended in cases where the decision of article 81
provides for the disposal of the business’ assets as an operating whole or of individual
operating parts and the assets over which security is granted forms part of the group of assets
under disposal. In that case, and provided that the procedure for the disposal of the business’
assets as an operating whole or of the individual operating parts has been completed for the
reasons provided in article 159(1) and (2) or article 161(1), secured creditors regain their
individual recovery actions for a period of nine (9) months as of the above completion of the
procedure, following the lapse of which the stay on recovery also extends to their individual
recovery actions. In the event of an arrest by a secured creditor, the lifting of the stay pursuant
to para. 3 applies until the sale of the secured assets through an auction or until the
overturning of the arrest.

The above provisions do not prejudice the special provisions on enforcemernt of financial
collateral agreements as well as the right to collect debtor’s claims against third parties
pledged or duly assigned prior to the declaration of insolvency.

Jointly and severally liable debtors

For joint and several liabilities, the creditor has the right, if at least one of the co-debtors is
declared insolvent, to claim from each co-debtor and guarantor the full satisfaction of his
claim, if it become due when it was actually payable. In case of excess payment of his claim,
he reimburses the excess amount to the co-debtor or guarantor that would have the right of
recourse against the others.

Co-debtors and guarantors also continue to be liable against the creditor after the insolvency
irrespective of any discharge of the principal debtor pursuant to Part Eight of this book.

Apbpo 102.

1.

OL eVEYYUOL TILOTWTEG LKOWVOTIOLOUVTOL At TO GUVOAO TNG ITWYEUTLKNG EPLOUGLAG, LOVO OE
TEPUTTWON TIOU TO TIPOVOULO A N aoddAela Sev eMapKeL yLa TV TTARPN LKAVOTIOiNGN TOUG.

H avaotoAr Twv atoptkwy Suwéewv Tou dpBpou 100 Sev LOXUEL WG TIPOG TOUG EVEYYUOUG
TUOTWTEG OXETIKA ME TA OVWTEPW UTIEYYUQ OTOLXELOL TNG TTWYEUTLKAG TEpLouaiag yla
Saotnua evvéa (9) unvwv armd tnv KNPUEN TG ITWXEUONG, UE TNV TAPEAELCH TWV OMOLWV
N QVOLOTOAN EMEKTEIVETAL KAL OTLG ATOMLKES SLWEELG TWV eVEyyUWV TLoTwTwy. Kat’ e€aipeon,
QVOOTEANOVTAL Ol OTOMIKEG SLWEEL TWV EVEYYUWV TUOTWTWV OTNV TIEPIMTTWON OV oTNV
anddaon tou apbpou 81 mpPoPAEMETAL N EKMOINGN TOU EVEPYNTIKOU TNG EMIXEIPNONG WG
AELTOUPYLIKOU GUVOAOU N TWV ETULUEPOUG AELTOUPYLKWY CUVOAWY QUTAG KoL TO TIEPLOUCLAKO
otolxeio emni tou omoiou €xel mapaxwpnbel aoddlela amoteAel LEPOG TOU UTIO €KTTOINCN
TEEPLOUCLOKOU GUVOAOU. ITnV TeAeutaia mepimtwaon, epdoov n Sladikacia ekmoinong tou
EVEPYNTIKOU TNG ETUXEIPNONG WG AELTOUPYIKOU CUVOAOU ] TWV ETLUEPOUG AELTOUPYLIKWV
OUVOAWV aUTAG TtepatwBel yLa toug Adyoug ou mpoBAEmovTaL oTig map. 1 kot 2 tou apbpou
159 1) otnv ap. 1 tou apBpou 161, 0L EVEYYUOL TILOTWTEG AWVOKTOUV TLG OTOHLKEG TOUG SLWEELS
yla Staotnpa evvéa (9) HNVWV artd TNV KATA Ta WG Avw TEPATWON TNG Sladlkaciag, Le Thv
TaPENELON TWV OTOLWV N AVACTOAN SLWEEWVY EMEKTEIVETAL KOL OTLG ATOMIKESG SLWEELG AUTWV.
S€ MEPUMTWON KATAOXEONG QIO EVEYYUO TILOTWTH, N APoN TNG AVAOTOANG, cUpdwva HE TV
Ttap. 3, LoXUEL LEXPLTNV TIWANGN TOU UTTEYYUOU OTOLXELOU LECW TIAELOTNPLAOUOU H LEXPLTNV
QVATPOTIH TNG KATAOXEONG

Ol avwtépw Slatagelg Sev Biyouv TG el8IKEG PUBUICELS yLOL AVOYKAOTIKY EKTENECH TWV
SURPWVLWV TOPOXAG XPNHATOOKOVOULKNAG aoPAAELag, kKabBwG kal To Sikaiwpa elompagng
QIALTAOEWV TOU 0PENETN KOTA TPITWV TIOU £XOUV EVEXUPLAOTEL I ekXwpnBOEel vouLua tpo
NG KNPUEEWG TN MTWXEVOEWG.

Odetléteg €16 OAOKANpOV

Eni ode\ig €1 oAOKAnpov 0 TOTWTAG €xel Swkaiwpa, €dv knpuxBel oe mtwyevon
TOUAGXLOTOV €vag Ao TOUG CUVODEIAETEG, vV QAT OEL Ao KABe cuvodeNETn KaL eyyuntnh
Vv mMAfRPN Kavomoinon tnNg anaitnong Tou, €AV KATECTN QITALTNTH KOTA TNV TPAYHATLKN
AA€N TNG. Ze mepinmtwon umepkdAudng tng amaitnorg tou, arnodisel to erumAéov ot ekeivov
Tov cuVodENETN A eyyunTh, KATtd Mepinmtwon, mou Ba eixe Sikaiwpa avaywyng Katd twv
AAwv.

JUVOdEINETNG KOL EYYUNTAG KOL LETA TNV ITTWYELUON cuvexi{ouv va euBlvovtal £vavtl Tou
TUOTWTA, ave€apTrTwg TUXOV amaAAayrg tou pwtodpe\étn oUpbwva pe to Oydoo Mépog
Tou mapovtog BBAiou.
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Jointly and severally liable co-debtors and guarantor participate in the insolvency of a co-
debtor or the principal debtor respectively, for a claim that they would have in the future on
the condition that the creditor is satisfied by them.

CHAPTER C

CONSEQUENCES OF INSOLVENCY TO CONTRACTS

Rescission of contracts and exceptions

The declaration of insolvency, where the sale of individual assets pursuant Chapter C of Part
Five of this Book is applied, results in the automatic and without penalty rescission of all the
debtor’s current contracts of continuous nature on the sixtieth day after the declaration of
insolvency, unless the syndic declares in writing to the debtor’s counterparty, prior to the
expiration of the deadline, that he wishes to immediately rescind or, alternatively, continue
them, provided that, in the syndic’s discretion, they serve the orderly progress of insolvency
works or improve the liquidation value of the assets.

If the decision declaring the insolvency provides for the disposal of all assets of the business
or of its individual operating parts, the declaration does not result in the termination of the
para 1 agreements and the syndic is entitled, with a written statement to his counterparty,
to elect the continuation or rescission of the agreement, substituting the creditors group in
the debtor’s rights and obligations. Additional, in this case, within thirty (30) days as of the
declaration of insolvency, the counter-contracting party is entitled to set to the syndic a
reasonable deadline for the exercise of the right of option, which cannot be more than thirty
(30) days. If the syndic does not reply within the reasonable deadline set by the counterparty,
the counter-contracting party is entitled to withdraw from the contract and to claim damages
for non-performance, being satisfied as an insolvency creditor.

Consequences of opting to continue current agreements

Where current agreements under article 103 are continued, the syndic continues them and the

counter- contracting party is required to perform them and becomes a group creditor.

ApBpo 103.

Ap6Opo 104.

3.

1.

SUVOENETNG €1 OAOKANPOV KAl EYYUNTAG CUMUETEXOUV OTNV TITWXEUON OUVODENETN N
npwtodpe\étn avtiotolxa, pe Bdon amaitnon mou Ba amoktovcav 6to pHEANOV UTO ThV
aipgon wavomnoinong Tou motwTr and autoug.

KEDAAAIO I

ZYNENMEIEZ THZ NTOQXEYZHZ QX NPOZ TIZ ZYMBAZEIZ

NAUon cupBAacewv Kal e§ALPECELS

H krpuén mtwyeuong, otnv onoia epapproletal n Kot Blav eKmoinon TWV MEPLOUCLAKWY
oTOLXELWV TOU odeNéTh, cUpdwva pe To KedpdAato I tou Mépoug MEpnTou Tou MapovTog
BiBAlov, mpokahel tnv autopatn kat aipta AVon OAWV TWV EKKPEUWV Kol SLapKwv
oUUPBACEWY TOU ODENETN TNV EENKOCTH NUEPQ OTTO TNV KNPUEN TNG TTTWXELVONG, EKTOG EQV O
oUVOLIkoG SnAwoel eyypddws mMPog Tov avToUUBAAOUEVO TOU OdENETN TPV TV
napélevon tng mpobeopiag, 6Tl emBupel TV dpeon AUon Toug rj, EVAANOKTLKA, T CUVEXLON
ToUG OO0V, KATA TNV KPLoN TOU GUVSIKOU, EEUTINPETOUV TNV OUOAR EEEALEN TWV EPYACLWV
™G mIwyevong f tn PeAtiwon g agiag peuotonoinong Twv oToXEiwv TOU EVEPYNTLKOU.

EQv n anodaon mou KNPpUOOEL TNV TITWYXEVON TIPOPAETIEL TNV EKTTOLNGN TOU CUVOAOU TOU
EVEPYNTIKOU TNG ETUXEIPNONG I TWV ETMUUEPOUG AELTOUPYLKWY CUVOAWV QUTHG, N KAPUEN TNG
ntwxevong dev enudépel tn AVon twv cupBdoewv tng map. 1, o 8& cUVSIKOG SikatouTtal Pe
éyypadn SnAwaon mpog Tov aviloUPBAANOUEVO TOU va ETUAESEL T oUVEXLON 1 TN AUON TNG
oUBAONG UTOKABLOTWVTAG TNV OUASA TWV TILOTWTWV OTA SIKOLWHUOTO KOL TLG UTIOXPEWOELS
tou odeNétn. EmutAéoyv, otnv mepimtwon autry, evtog tplavta (30) nuepwv amd tnv
KRPUEN TNG TTWYXEUONG, 0 avTloUPBaANOpEVOG Sikatoutal va Taéel otov oUVSIKo eUAoyn
nipoBeopia mpog AoKNoN TOU SIKALWUATOG ETUAOYAG, 1N SUVAHEVN va Elvat LEYOAUTEPN TwWV
TpLavra (30) nuepwv. EQv 0 oUVSLIKOG Sev amavtroeL evtog tng eVAoyng poBeopiag mou
£€tage 0 avTLoUPPBOANOUEVOG, O AVTLOUUBAANGUEVOG SIKOLOUTAL VO UTIAVAXWPNOEL amd Tn
oUpBacn kat va amattioel anolnpiwon Adyw pn eKMARPWONG, LKAVOTIOLOUUEVOG WG
TITWXEUTIKOG TUOTWTAG.

JUVENELQ ETUAOYIG CUVEXLONG EKKPELWV CUUBACEWY

J€ mepintwon, mou Katd to dpBpo 103 cuveyilovtal ekkpepeic CUUBACELG O GUVELKOG TIG

ouveyilel kat o avtioupBarropevog odeilel va TG eKMANPWOEL Kat kabiotatal opadikog
TUOTWTAG.
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Contracts concluded by the syndic

The syndic concludes agreements exclusively for the current works of the insolvency.
Agreements concluded by the syndic are published with no delay. The meeting of creditors may
terminate the agreement with a decision taken thirty (30) calendar days as of publication. Claims
from agreements concluded by the syndic are satisfied as group claims provided that the above
deadline has lapsed, and the agreement has not been terminated.

The force of contractual terms on rescission and termination due to insolvency

The agreement may not provide that the declaration of insolvency constitutes grounds for the
rescission or modification of the agreement. Any contrary term is void. The right to terminate the
agreement provided in the law or in the agreement is not prejudiced by the provisions herein.

Right to terminate contracts of personal character and financial agreements

1. The declaration of insolvency is grounds for the rescission of contracts of personal character,
in which the debtor is a contracting party, as well as of those the rescission of which results,
or could result, from a special law provision.

2. Financial contracts may cease being in force or be modified as a result of the insolvency, as
specified in them

Transfer of the contractual relationship

1. The syndic is entitled to transfer to a third person the contractual relationship to which the
debtor is a contracting party. Insolvency claims are satisfied from the consideration. The
agreement is transferred in its entirety and the acquiring person takes over the position of
the debtor, as quasi universal successor with the same rights and obligations, with the
exception of insolvency claims that burden the insolvency estate only. The transfer is
permitted irrespectively of the existence of contractual terms that precluded or restrict it, if
the debtor’s counter-contracting party consents.

ApBpo 105.

ApBpo 106.

ApBpo 107.

Apbpo 108.

ZUPBAOELG TTOU CUVATTTOVTOL Ot TOV CUVSIKO

0O oUVSLIKOG CUVATTTEL CUMBACELG QTTOKAELOTIKA WG TPOG TLG TPEXOUOEG EPYACIESG TNG TITWYXEUONG,.
Ol cupBaocelg mou Kotaptilel o olvdkog dnuootevovtal apeAAnti. Me amoddacr tng mou
AapBavetal evtog npobeopiag tpldvta (30) nuepoloylokwy nuepwyv and t dnupootonoinon, n
OUVENEUON TWV TUOTWTWV Wopel va katayyeilel t cupPBaon. Aratthoelg and cuUPACELS TTOU
ouvdrntovtal and Tov cUVSLKO LKAVOToLoUVTAL WG OpASIKEG, edhOoov TapEABEL N AvWTEPW
npoBeopia kat n cupPacn Sev katayyeAOel.

loxUG cupBatikwv 6pwv AUong Kat KortayyeAiog AOyw ITWXEVONG

H oUpBaon dev Suvatal va poPAENEL, OTL N KAPUEN TNG TTwXELONG artoteAel Adyo Abong i
tponomnoinong tg cupPaong. Kabe avtiBetog 6pog elvat dkupog. Me tnv napovoa Sev Biyetal
To Skatlwpa katayyeAiag tg cupBacng, Tou TPOPAETEL 0 VOUOG i n cUUBaCN.

Awkaiwpo katoyyeAiog cUUBACEWV TPOOWTILKOU

1. HknApuén tng mtwxeuong amoteAel Adyo AUoNG Twv CUUPBACEWY TIPOOWTILKOU XAPOKTHPQ,
oTLG oTtoieg 0 odpeNETNG eivat cLUBAAOUEVO PEPOC, KABWG KaL eKEivwy N AUGN TwV OToiwv
enépXeTal f uopei va eméNOeL amo el8ikn Statagn vopou.

2. XpNUOTOOLKOVOUIKEG CUMBACELG LITOPOUV VAL TTAUCOUV VO LOXVUOULV 1} VO TPOTIOTION B0V WG
GUVETIELQ TNG TITWYXEUONG, KATA TA ELBIKOTEPA OPL{OUEVA OE QUTEC

MetaBiBaon tng cupBatikng oxéong

1. O oUvbkog SkatoUtal va petaBBdosl os tpito t OoUMBATIKA OXEon, otV omoia
oupBal\Opevo pépog eival o odpeNétng. Amd To Tipnpa €§odAolvtal T TTTWXEUTIKA
muotwpata. H cvpBaocn petaBiBaietal wg cUVOAO Kal 0 ATIOKTWV UTELCEPXETAL ot Béon
TOU 0deNETN, WG OLOVEL KABOAKOG 5LAS0X0G, e Ta IBLal SIKALWOTA KAl UTIOXPEWOELS, TTANV
TWV TITWYXEUTIKWY TILOTWHATWY Tou BapUvouv HOVOV TNV TITWXEUTIKA Teploucia. H
petaBifaon emtpénetar avefdptnta and TV UMapén CUMPBATIKWY OPwWV TOU TNV
arnokAeiouv rj TNV TtepLopilouy, av cuVALVEL 0 aVTLOUUBAAOUEVOG TOU OpENETN.
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When the counter-contracting party does not consent to the transfer of para. 1, the
insolvency court, following the syndic’s application, can approve the transfer on the terms
that:

a) the syndic has elected to continue the contract,

b) the third person has the ability to perform the debtor’s obligations arising from same,

c) the countercontracting party is not harmed by the transfer.

With the issuance of the decision approving the transfer, the third party is considered as
having been substituted in the debtor’s rights and obligations arising from the contract.

Employment contract

In all insolvency cases, the payment of compensation is not required for the validity of the
termination of the employment contract.

1A. As regards employment agreements, the rescission of the agreement of article 103 equals

1.

termination with respect to the obligation to provide compensation to the employee.

Employees’ claims for salaries and other benefits that arose before the declaration of
insolvency, as well as all their claim linked to termination, such as particularly, compensation
by [NB: operation of] the law, constitute insolvency claims, for which employees are satisfied
as insolvency creditors under the special provisions of the present law on the ranking of
creditors.

An employee who actually continues to provide his work after the declaration of insolvency,
is satisfied as a group creditor for the salaries and relevant benefits. In cases of continuing
to provide work, claims arising from a subsequent termination of the employment
agreement are satisfied as group credits.

Retention of title

If prior to the declaration of insolvency, the debtor has sold a movable object, with retention
of title until the payment of the price, and has delivered it to the buyer, the declaration of

ApBpo 109.

Ap6Opo 110.

2. e mepimtwon mou o avtioupPBaidduevog Sev cuvalvel otn petaBifaocn tg nap. 1, o
TITWYEUTLKO SIKOOTAPLO, LETA o aitnon Tou cuvdikou, Umopel va eykpivel tn petaBifaon
UTIO TOUG BPOUG:

a.  OTLo oUVSLIKOG eMéNeEe T CLVEXLON TNG cLMPBAONG,

B. Ot o tpitog £€xeL TN SuvaTOTNTA VO EKTEAECEL TLG QMOPPEOUCEG QMO OUTAV
UTIOXPEWOELG TOU OdeNETN Kat

y.  OtLo aviioupuBarlopevog dev BAdrtetal and t petaBifaon.

3. Me tv ékboon tng amddaong mou eykpivel tn petaBifacn, o Tpitog Bewpeital
umokataoTabe( oTa €K TNG CUMBACEWS SIKOLWHOTO KOL UTIOXPEWOELS TOU OPENETN.

STupBdoelg epyaciog

1. e kdBe mepinTwon MTWYXEUONG, YLa TO KUPOG TNG KatayyeAiag Tng ouuBaong epyaciag dev
amnatteitat n kataBoAr anolnpiwong.

1A. Qg mpog TG cupPdoelg epyaciag, n Avon tng cuuPBacng Tou dpBpou 103 wobSuvapel pe
KatayyeAia wg mpog TNV UToXPEWCN TAPOXNG artolniwong Pog tov epyaldpevo

2. Ol anattioelg Twv Hobwtwy and uobolc kat AoUéG TTaPoXEG IOV YeVHBNKaY TpLv tThv
KRPUEN TNG TITWXEVONG, KABWG KOl KABE CUVAPTWHEVN UE TNV Katayyehia amaitnor toug,
onwg Wiwg amolnuiwon €K TOU VOUOU, ATOTEAOVUV TITWXEUTIKEG QTIALTHOELS, VLA TLG OTIOLEG
OL LLoBWTOL LKAVOTIOLOUVTAL WG TITWXEVTIKOL TILOTWTEG KATA TLG ELSLKOTEPEG TTEPL KATATAEEWG
TWV TLOTWTWV SLATAEELS TOU TAPOVTOG.

3. MwoBwTog MoU TPAYUATIKA CUVEXIZEL VO TIAPEXEL TNV EPYOOCIA TOU UETA TNV KPUEN TNG
TITWXELUONG, Yl Toug UoBolg Kat Tig ouvadei Mapoxég, LKavomoleital wg OpadIKOG
TUOTWTAG. TNV TEPUTTWON QUTAV TNG CUVEXLONG TOPOXAG EPYACIAC, QMALTHCELS TOU
YEVVWVTAL OO HETAYEVEDTEPN KatayyeAia NG cUMBAoNg epyaciag, Lkavomolouvtol wg
OMASIKA TILoTWHATA.

ErupUAagn kupLotntag

1. EdQv mpw TNV KNpuén tg mtwxeuong, o odelétng eixe TWANACEL KWNTO TPAYUA HE
eripUAagn KUPLOTNTAG MEXPLG QATOTANPWHAG TOU TLUAOTOC Kot TO €iXe MOpaSwoEeL oTovV
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insolvency is not grounds to rescind the agreement or to withdraw from it and does not
prevent the buyer from obtaining title [NB: to what was] sold, according to what was agreed

If, prior to the declaration of insolvency the debtor has purchased a movable object with the
seller retaining title and [NB: the debtor] has received the object, the declaration of
insolvency does not prejudice the rights of the seller arising from the retention of title. The
seller is entitled to set a deadline to the syndic in order to exercise the right of option of
article 104. If the syndic denies performance, the seller has the right to segregate the object
from the insolvency estate, without the need for previous withdrawal. withdrawal [NB: from
the contract].The seller is entitled to exercise this right of his only after the submittal of the
article 70 report of the syndic.

Set off

The declaration of insolvency does not prejudice the right of a creditor to propose the set-
off of his counterclaim against the respective claim of the debtor, provided that the
conditions for the set-off were met before the declaration of insolvency. Set-off prohibitions,
where applicable, also apply in insolvency.

The set -off of claims arising in connection with over-the-counter derivatives is regulated as
provided under applicable legislation.

The set-off of claims arising from transfer orders on payment settlement and financial
instrument settlement systems, as well as [NB: those] based on closed-out netting clauses,

in the context of financial collateral agreements, is made according to the special provisions
pertaining to same.

CHAPTER D

SEGREGATION AND INSOLVENCY ASSERTION

Segregation right

Anyone claiming a right in rem or a right in personam on an object that does not belong to
the debtor, or the assignor in cases where the claim for the consideration from the sale of
movables has been assigned before the insolvency, is entitled to request, with an application

ApBpo 111.

ApBpo 112.

1.

1.

ayopaotr, n KApPUEN TNG Ttwxeuong Oev amoteAel Adyo AUocewg tng ovpBaong n
uUTIAVAXWPNONG OO AUTAY, OUTE EUIMOSITEL TOV QyOPOOTH VO ATTOKTHOEL TNV KUPLOTNTA TOU
MwANBévTog, Katd ta cupdwvnBévta.

EGv mpw tnv knpuén tng mtwyxeuong, o odpe\ETng eixe ayopdoeL KvNTO TPAYUO ME
erupUAEN KUPLOTNTOG TOU TTWANTH Kot £ixe MapaAdBeL To TPy, N KAPUEN TNG TTTWXEUGNG
Sev Blyel ta Sikauwpata Tou MWANTA IOV anoppéouv and tnv emdvAaln kuplotntag. O
TWANTAG SikaoUTtaL va TaEeL tpoBeoia 0ToV UVELKO, T(POKELUEVOU VA AOKAOEL TO KATA TO
AapBpo 104 Swkaiwpa emhoyng. Edv o cUuvSikog apvnBel Tnv ekmAnpwon, o TWANTAG €XEL
SKalwpa amoXwpLoHoU TOU TPAYHATOG Ao TNV TTWXEUTIKA TEpLlouaia, Xwpig avaykn
T(PONYOUEVNG UTIOVOXWPNONG

Zupdpnoiopsg

H krpuén tng mtwxevong dev Biyel To SKaiwpa Tou TOTWTH va poteivel cupdndlopd
QVTAMALTNONG TOU TPOG TNV avtiotolyn anaitnon tou odeNETn, edpoOcOV oL TPoUMoBETELg
Tou cupdndlopol ocuvétpetav TPV TNV KAPLUEN TNG TTwyeuong. OL amayopeUoELS
oupdbndlopov, omou Loxvouy, ebappolovial Kat oTnv ITWXEVON.

O ouuPNOLOUOG AMALTACEWY TIOU TIPOKUTITOUV amtd CUVAAAQYEG OE EEWXPNUATLOTNPLAKA
napdywya, pubuiletal dnwg mpoPAEneL n keipevn vopobeaia.

O oupuP NGOG AMALTACEWY TIOU TIPOKUTITOUV O VTOAEG peTaBiBaong eni cuotnuaTwy
SLAKOVOVIOUOU TIANPWHWY Kol SLOKAVOVIOHOU XPNUOTOTULOTWTIKWY HECWY, KABWG Kol He

Bdon prtpeg ekkabaplotikol cupPndlopoy, oto TAAICLO CUMPWVLWV  TIAPOXNG
XPNHOTOOKOVOULKAG alobAAeLag, YiveTat Katd Tig elSIKEG Tiepl autwy pubuioslg.

KEDAAAIO A’

ANOXQPIZMOZ KAl NTQXEYTIKH AIEKAIKHZH

AKA{WHO ATIOXWPLOHOU

‘OmoLog eMKAAELTAL EUTIPAYLOTO f) EVOXLKO SIKOIWMUA OE AVTIKEIEVO TIOU SEV QVIKEL OTOV
odpe\étn 1 o ekdoxéag otnv TMepintwon Omou n anaitnon anod To TUNUO KWNTWY €XEL
ekxwpnBel mpwv TNV mrtwyeuon, Swatoltal va INTACEL TOV QMOXWPLOUO TOU Qo TV
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to the syndic, the segregation [NB: of the object] from the insolvency estate and its delivery
to him. Delivery is made by the syndic only upon the permission of the Judge rapporteur. If
the application is not accepted, the claim for segregation is exercised against the syndic, on
the basis of general provisions applicable depending on the nature of the object for which
segregation is requested.

If the object for which segregation could have been requested, under paragraph 1, has been
disposed by the debtor to a third person, with no right to do so, before the declaration of
insolvency, or by the syndic after the declaration, party entitled to segregation can request
the assignment of the claim for the consideration, against the third person, if [NB: the
consideration] is still due, or the segregation of the consideration from the insolvency estate,
if it maintains its identity.

If the segregation under paragraphs 1 and 2 is not possible, party entitled to segregation
participates in the insolvency procedure as an insolvency creditor for the value of the object.

On a fiduciary transfer of the title of movables with retention of possession animus domini
by the debtor, the creditor, as the owner of the object, is entitled to segregate it.

Insolvency assertion

The person who delivered merchandise to the debtor -by reason of consignment for sale or
to be sold on his account, prior to the declaration of insolvency, provided that, at the time
of the declaration of insolvency, [NB: the merchandise] is found, unchanged, in full or in part,
in the debtor’s insolvency estate- has an insolvency assertion right.

If the merchandise of paragraph 1 has been sold and the consideration is due at the
declaration of insolvency, the sender [NB: of the merchandise for sale]-depositor directly
asserts it [NB: the merchandise] at the hands of the buyer.

The beneficiary asserts negotiable instruments, which he has sent, prior to the declaration
of insolvency, to the debtor for collection or to be given for specified payments, as long as
these are unaltered at the hands of the debtor at the declaration of insolvency.

ApBpo 113.

TITWYEUTLKN TIEPLOUGLA KAl TNV Tapddocn Tou O QUTOV, HE aitnor Tou Tpog To ouvSiko. H
and8oaon arnod tov cUVSIKO YiVETAL LOVO HETA artd ASeLa Tou elonynTr. Av n aitnon Sev yivel
Sektr}, n afiwon MPOg AMOXWPLOUO OOKEITAL KATA TOU GUVSIKOU HE BAON TIG YEVIKEG
Slatdéelg mou Loxvouv avaloya Pe TN GUON TOU QVTIKELWEVOU TOu omoiou Inteital o
AMOXWPLOHUAG.

EGv TO avTIKeipEVO, TOU OToloU Hrtopoloe va nNtnbei 0 amoxwpLopHog, KOTA Tty ap. 1, €XeL
ekmownBei amnod tov ope\étn o tpito, XWpPig Sikaiwpa, P TNV KAPUEN TNG TTTWYXEUONG, A
UETA TNV KAPUEN TNG QIO TOV GUVELKO, 0 SIKALOUXOG OE AMOXWPLOUO UIMOPEL va amaLtosL
TNV EKXWPNGCN TNG Aaitnong KATA Tou TPIToU oTnV avtutapoxr, EAv autr akopa opeiletal
1 TOV AMOXWPLOUO TNG AVTLUTAPOXHG OO TNV ITTWYEUTIKN TIEPLOUCIA, €AV auTr Slatnpel thv
TOUTOTNTA TNG.

Eav 0 amoxwplopog Katd twg map. 1 kat 2 elvatl aduvatog, 0 SIKaLoUX0G CUMUETEXEL OTNV
TITWYEUTIK SLadIKaoio WG MTWXEVUTIKOG TILOTWTAG UE BAoN TNV afla TOU QVTIKELLEVOU.

ETl KOTOUTLOTEVUTIKAG HETARIBAONG KUPLOTNTAG KVNTOU e SLatipnon TG VOUNG artd tov
0dELAETN, O TILOTWTNG, WG KUPLOG TOU TIPAYHATOG, SIKALOUTOL OE AMOXWPLOUO TOU.

Mtwyegutikr Siekdiknon

Awaiwpa Slekdiknong €xel ekelvog mou TP TNV KAPLEN TNG TTWXELONG TOPESWOE
epumopevpaTa 0Tov 0PENETN AOYW Tapakatabnkng pog wANon 1 yla va mwAnBoulv yia
Aoyaplaopd Ttou, £dhOCOV QUTA, KATA TNV KAPUEN TNG TTWYEUONG, PBplokovial otnv
TITWYXEUTIKA Tteplouaia Tou odpe\étn avalloiwta ev OAw 1 eV HEPEL

Edv ta epmopevpata tng map. 1 €xouv mwAnBel Kat To Tiunpa opeileTal KATd TNV KARPLEN
NG TTWXEUONG, O TLOPOYYEAEQG - TIAPAKATAOETNG SlekSIKEL EUBEWG QUTO ot XEPLOL TOU
ayopaoth

O SwkatoUxog SiekSikel afloypada, ta omola mpw tv KAPLEN TNG TTWXEUONG &ixe
anooteilel otov odeéTn yia va eloTipayBouUv ) va StateBolv yia KabopLopEVES TIANPWUES,
edpboov auTd Katd TNV KApuén tNg MTwYEUonG Pplokovtal ota xéplo Tou odellétn
autouotLa.
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Seller’s assertion
1. The person who, before the declaration of insolvency has sold merchandise to the debtor,
which at the declaration of insolvency has not yet come at the possession of the debtor, or
of a third party acting on his account, and provided that the consideration is due in full or in

part, has an insolvency assertion right.

2. Ifin the case of paragraph 1, the seller holds the object, he has the right of distraint of such
object.

Exercise of assertion
1. The syndic submits a proposal on the application for assertion and the Judge rapporteur
determines the matter with a reasoned order.

2. Incases of article 114, the syndic has the right to exercise the article 104 right of option.

CHAPTER E
INSOLVENCY AVOIDANCE
Rule
Debtor’s acts, conducted within the time period as of the cessation of payments until the
declaration of insolvency, i.e. the suspect period, or, in cases of article 117, within the six months
prior to the suspect period and until the declaration of insolvency, and which are detrimental to

the group of creditors are avoided or may be avoided by the syndic, in accordance with the
provisions of this Chapter.

Mandatorily avoidable acts

The following acts are considered detrimental and are avoided:

a) Donations and gratuitous transactions in general, as well as these in which the consideration
that the debtor received was disproportionally smaller in relation to his dispensation.

Apbpo 114.

ApBpo 115.

ApBpo 116.

ApBpo 117.

AekSiknon nwAnth

1. Awaiwpa Slekbiknong €xeL ekelvog OV TPV TNV KAPULEN TNG TITWXELONG £lxe TWAROEL

epumopevUaTa 0TOV 0DENETN, T OMola KATA TNV KAPUEN TNG TTWXEUONG SV £XOUV QKOO
nieplEABeL oTnV KATo)r Tou 0dENETN 1} TPLTOU TOU EVEPYEL YL AoyapLaoio Tou Kat epocov
70 Tipnua odeiletal ev OAw A eV PEPEL.

2. Ztnv mepimtwon tng map. 1, av o TWANTAG KOTEXEL TO TIPAYMA, €XEL SIKaiwpa enioxeong

autov

Acknon tng Stekdiknong

1. Emi tng attnong Stekdiknong o oUvEikog UTOBANEL OXETIKA TpoOTaoN Kat amodaivetal Ue
atttoAoynpévn SLATagr Tou o ELoNYNTAG.

2. ITIG MEPUTTWOELG Tou ApBpou 114 0 oUvSIkog SikaloUTtal va aoKrOoEL To Katd To dpbpo 104
Skaiwpa emloyng.

KEDAAAIO E’
NTQXEYTIKH ANAKAHZH
Kavovag
Mpageig Tou odelétn Tou SlevepyriBnkav evtdg Tou XPovikoU SLacTHLOTOG oo TV mavon Twy

TIANPWHWV HEXPL TNV KAPUEN TNG TTTWXELONG, TOL 0TV UTtomtn Tepiodo, 1, oTnV nepinmtwon Tou
AapBpou 117, evtdg Tou mponyouuévou armd tnv UTortn epiodo eEaUvVou Kal LEXPL TNV KAPUEN

NG TTWYEUONG Kat gival EMAKLEG VIO TNV OUASA TWV TUOTWTWY avakaAovvtal 1) Uitopouv va

avakAnBouv amnod tov ouVSLKo, oUWV e TG Slatdéelg Touv mapovrog Kepahaiou.

MpAgeLg uNoXPEWTIKAG avAKAnong
Aoyiovtat ot eivat eTllipLeg kat avakahovvtat oL akOAouBeg MPageLg:

a.  AwpEES KAl XAPLOTIKEG YEVIKA Sikatompatiec, KaBWE KoL AUTEG OTLG OTOLEG N AVTUTAPOXH
nou é\afe o odpe\étng Atav Sucavaloya pikpr o oxéon e Tt SIKA TOu Tapoxh.
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Common donations made for reasons of social dignity or for reasons of moral duty are
excluded, as well as the acts conducted freely by the debtor in fulfilling a legal obligation and
dispensations for the economic or professional restitution of his children, if the dispositions
are proportionate to his financial state and have not resulted to a substantial decrease of the
debtor’s assets.

Payments of non-matured debts.

Payments of matured debts by means other than cash or the agreed consideration, with the
exception of voluntary transfers of real properties to credit or financial institutions for the
repayment or reduction of the debtor’s due debts.

Without prejudice to legislative decree of 17%.7/13%.8.192, the creation of security in rem,
including the registration of prenotice of mortgage or the granting of other securities of
contractual nature for pre-existing obligations, for which the debtor had not assumed a
corresponding obligation to [NB: provide] security, or for securing new obligations that were
assumed by the debtor, replacing the pre-existing ones.

Potentially avoidable acts

Every bilateral act by the debtor or payment by him of his matured debts made after the
cessation of payments and before the declaration of insolvency may be revoked, if the
counterparty, at the time the act was conducted, was aware or could assess that the act was
detrimental for the creditors group.

Knowledge of the counterparty is presumed, if during the conduct of the act [NB: the
counterparty] was, the debtor’s spouse or a blood relative up to a third degree or by
marriage up to a second degree or a person with whom the debtor was living together the
last year prior to conducting the act. For counterparties-legal persons, the presumption of
knowledge concerns the abovementioned persons, if when conducting the act, they had the
position of a founder or director or its manager [of the counterparty-legal person] or were
creditors or counter-contracting parties conducting commercial acts and other transactions
with economic and other terms that were in an apparent and substantial deviation from the
current transaction terms at the time these were conducted. The presumption no longer
applies, if the avoidance action is raised after the lapse of a year from the declaration of
insolvency. If the debtor is a legal person, the knowledge of the counterparty is presumed

Apbpo 118.

1.

E€atpouvtat oL cuvnBelg Swpe£g ou yivovtal yia AOyoug KOWWVIKAG EVTIPETELAG 1 OO
AGyoug nBkou kaBrikovtog, kaBwe Kat PAgelg ano eAeubepldtnta ou StevepynOnkav
o tov odeNETN O EKMANPWON VOULKIG UTIOXPEWGCNG KAL TAPOXES TIPOG OLKOVOULKA A
ETOYYEALATIKA QIMOKATACTOON TWV TEKVWVY ToU, EGOCOV OL TAPOXES Eival AVAAOYEG TTPOG
TNV MEPLOUCLAKNA TOU Katdotaon kat dev emédepav ouotwdn eAGTTwoN TG MepLlouaiog
ToU odeNETN.

MANPWHES UN ANEUTPOBECUWY XPEWV.

MANpWHEG ANEMPOBECUWY XpeEWV ME GANO TPOTO KOL OXL HME METPNTA N HE TN
oupdwvnBeioa mapoxn, EKTOC Ao OLKELOBEAE(G TP aXWPHOELG AKVATWY TPOG TILOTWTLIKA
N xpnuotodotikd Wplpata oe €§6dAnon f amopeiwon An§utpobecpwv odpelwv Tou
obeETn.

Me tnv emudpVraén tou vopoBetikoy Slatdypatog tng 177 7/137 .8.1923, clotacn
eunpaypatng acddielag, ocupmepAapBavoprevng Kat tng eyypadng mpoonuelwaong
unoBnkng 1 Topox GMwv aodpolewwv EVOXIKAG GUOEWG yla TIPOUTIAPXOUTES
UTIOXPEWOELG, YLa TNV €aodAALON TwV omoiwv 0 odpeNéTng Sev elxe avaldfel avtioton
unoxpéwon f ya tv eaoddAlon VEWV UTIOXPEWOEWV TIOU avoARdBnkav omod tov
obENETN OE QVTLIKATAOTOON EKE(VWVY TTOU TTPOUTIAPXAV.

Mpageig SuvnTikAg avakAnong

Ka&Be audotepoBapnc mpdén tou ope\étn f MANPwUNA amd autov AnémpoBeopuwy Xpewv
TOU TTOU £YLVE WETA TV AU 0N TWV TANPWHWY KAL TIPLV TV KAPUEN TNG TTTWYXEUONC, UIOPEL
va avakAnBei, €edv o aviloupBarAdpevog katd tn Slevépyela TG TPAENG YVWPLE 1
UMOPOUCE VOl EKTLLACEL OTL N TIPAEN ATAV ETULIA LA YLOL TNV OUASO TWV TILOTWTWV.

Tekpaipetal n yvwon tou avtiloupBaAlopévou, dv Katd tn Stevépyela tng mpa&ng ATav
oUTuyog tou odeNETN A CUYYEVAG £€ ALLOTOG LEXPL KO TpiTou BaBuou 1 €€ ayxloteiag péxpt
SeUtepou Babpou 1 mpdowno pe To onoio 0 odeNETNG culoUOE TO TEAEUTALO £TOG TIPLV TN
Slevépyela tng mpagng. Emi avtiloupBar\opeVOU VOULKOU TIPOCWITOU TO TEKUAPLO TNG
yvwong adopd ta wg Avw mpocwna, epooov Katd tn Slevépyela TnG TPAENG eixav tnv
Botnta tou 6putr 1 Sowknthy 1 SleuBuvty 1 SlaxelploT Tou, 1 ATAV TUOTWTEG A
avTLoUPBaANGLEVOL OL OTtolOL SLEVEPYNOAV EUTTOPLKES TIPAEELG KAl AOUTEG CUVAAANQYEG pe
OLKOVOULKOUG Kat AANoUG 6poug mou Bpiokovtav og mpodavr Kat ouolwdn anokAlon ano
TOUG TPEXOVTEG OPOoUG cuvaAAaywV Katd Tn oTyur SlevEPYeLldg Toug. To TekuRplo dev
LOXVEL, €AV N avakANTKn aywyn eyepBei HeTd tnv mapéleuon £Toug amd tnv KApuén tg
TITWXELVONG. Av 0 0dENETNG lval VOULKO TIPOOWTTO, N yvwon Tou aviloupBarAopévou
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for the persons connected with the debtor in accordance with article 32 of |. 4308/2014 (A’
251).

Malicious damage to creditors

Debtor’s acts made within the last five years preceding the declaration of insolvency, with
malicious intent to harm the creditors, or, to benefit some to the detriment of others, are
avoided, if the third party with whom [NB: the debtor] contracted had knowledge of the
debtor’s malicious intention at the time of conducting the act.

The declaration of insolvency does not prejudice creditors’ the right to exercise an actio
pauliana pursuant of Article 939 et. seq of the Civil Code. The syndic is obliged to provide, to
every creditor who submits a relevant request, information for all transactions expropriating
assets, conducted by the debtor during the last five years prior to the declaration of
insolvency.

Excluded acts

The following do not constitute detrimental acts and are not avoided:

a)

b)

c)

d)

Ordinary acts of the debtor’s professional, business or other economic activity conducted
under usual circumstances and within the limits of his usual transactions, including worker
wages for work already carried out.

Debtor’s acts that the law excludes from the scope of the provisions on avoidance,
invalidity or nullity of acts conducted within the suspect period.

Debtor’s dispensations for which the counter-contracting party paid immediately an
equivalent consideration in cash.

Transactions that were reasonable and immediately necessary for the negotiation of a
rehabilitation agreement, including:

da) payment of fees and expenses for the negotiation, approval or ratification of a
rehabilitation agreement, and

ApBpo 119.

ApBpo 120.

1.

TEKMALPETAL LA TOL TIPOOWTIA TTOU GUVEEOVTAL E TOV OPENETN GUUDWVA LE TOV OPLOWO TOU
MNapaptAipatog A tou v. 4308/2014 (A" 251).

A6Aa BAGBN TWV MLOTWTWV

Mpdagelg Tou ode\étn mou SlevepyRBnKav TNV TEAEUTALA TIEVIAETIA TIPLV TNV KAPUEN TNG
TITWXEUONG, Ke 8GN0 auTtol va INULWOEL TOUG TILOTWTEG TOU 1 VO WEANCEL OPLOUEVOUG OE
Bapog dAA\wv, avakalolvtal, Qv 0 TPITOG pE TOV OmMoio CUMBARONKE, KATA TOV XpOVO TNG
Slevépyelag tng mpagng yvwptle to 66Ao tou odeNéTh.

H knpuén tng mrwyeuong Sev Biyel To SKAlWHUA TWV TUOTWTWVY VA ACKACOUV TTAUALAVH
aywyn katd ta apBpa 939 en. tou Actikol Kwdika. O cUVSIKOG UTIOXPEOUTAL VA TIOPEXEL OE
KABe TOTWTA TOU UTOBAANEL OXETIKO QiTnUO OTOWXELX Yl OAEC TG OUVOAAQYEG
AnmaAAOTPIWONG TIEPLOUCLAKWY OTOLXELWY, OTL Omoieg TPoEéPRn o odeNétng KAt TNV
TeAeuTa{O TEVTAETIO TPV ATTO TNV KAPUEN TNG TTTWXEVONG.

E§apoUpeveg pageLg

Agv anoteAoVV KataSoAEUTIKEG TIPAEELG Kat Sev avakaholvtal:

SUVNOLOUEVEG TIPAEELG TNG ETIOYYEAUATIKAG 1 ETUXELPNHATIKAG 1 AAANG OLKOVOULKAG
5paotnPELOTNTOG Tou 0dENETN TIoU SlevepynOnKav KATW QMo KAVOVIKEG GUVONKEG Kot
Héoa ota 6pLa Twv cuvBwv cuvaAAAYWV TOU, CUUTEPAAUBAVOUEVWY SES0UAEUHEVWV
AroS0xXWV ePyalOUEVWV.

Mpdéetg Tou odeéTn OV PNTA 0 VOpOG e€atpel amd tnv edbappoyn Twv pubpicewy nepi
QAVAKANONG, AKUPOTNTAG I AKUPWGLaG TTPAEEWY TTOU €yLvav TNV TEAEUTAi SLETLA TIPLY OO
™V KAPLEN TNG TTTWXEVONG.

Mapoxr tou odeNéTh, yla tnv omoia 0 avtloupBaAOpEVOS KaTtéBale dpeoa LooSUvan
QVTUTAPO)XH OE LETPNTA.

JuvaAhay£g tou ftav eVAOYEG KAl AUECO AVOYKALEG yla TN Slampaypdteuon cupdwviog
gfuylavong, oTig onoieg mepapBdvovtat:

Sa. n kataBoAnl aupolBwv kat damavwv ylwa Tt Slampaypdteucn, €ykpon A
eMkUpwon cupdwviog e€uyiavong kat
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db) payment of fees and expenses to obtain professional advice in close connection to the
rehabilitation agreement.

Acts taking place by virtue of, or in implementing an out-of-court restructuring agreement
or a rehabilitation agreement according to Chapters A and B of Part B of Book One.

Special provisions on financial transactions

The validity or avoidance of clearing that was conducted or of the granting of collateral in
the context of transactions in the derivatives market, is governed by the provisions
applicable to the relevant stock market.

The validity or avoidance of agreements for providing financial collateral under such
agreements is governed by the provisions of law 3301/2004 (A’ 263).

The validity or avoidance of netting, of payment or of transactions between those involved

in payment or settlement systems, or a financial market is governed by the provisions
applicable to such transactions.

Payment of negotiable instruments

The avoidance action regarding payments of negotiable instruments by the debtor within the

suspect period, can be directed only against the issuer of a bill of exchange and first endorser of

a promissory note and a check and only if they had knowledge, at the time of issuing or endorsing
such negotiable instrument, respectively, that the payee of the bill of exchange or the issuer of

the promissory note and the check had ceased his payments.

1.

Court Judgement — Legal standing

Acts conducted within the suspect period are avoided by decision of the insolvency court.

The avoidance action is exercised by the syndic. It may be also exercised by a creditor, if he
has requested the syndic in writing to lodge [NB: the avoidance action] for a specific act and
for a specific legal reason and the syndic did not exercise it within two (2) months from
receiving the creditor’s request.

ApBpo 121.

ApBpo 122.

ApBpo 123.

1.

6B. n kataBoAn apolBwv kat Samavwy yia th AP enayyeApatikng cupBoUAng o
otevn oxéon We TNV cupdwvia e§uyiavong.

Mpdéeig mou éAapav xwpa We T cupdwvia 1) o ektéheon oupdwviag e§wdkaoTikol
oupBBacpol i cupdwviag e€uyiavong cupdwva pe ta Keddhata A" kat B’ tou Mépoug
B’ tou BiBAiou MNpwtou.

EL81KEG pUBUICELG ETE XPNHATOOLKOVOUIKWY GUVAAA QLY WV
To KUpOG 1 To avakAnTd ekkaBAPLONG TTOU CUVTEAEGTNKE 1 TNG apoxng e§acddaAiong oto
MAQOL0 TwV cUVaAAQyWV OE XPNUOTLOTNELAKN Qyopd Tapaywywy, pubuiletal amo T

Slatdéelg mou LoxUoUV OTN OXETLKN XPNHATIOTNPLAKA ayopd.

To KUPOG 1 TO AvaKANTO TWV CUUPWVLWV TTAPOXNG XPNHATOOLKOVOULKA G acdAAeLlag pe Baon
TETOLEG OUMPWVieG puBpiZeTaL amo tig Slatdéelg Tou v. 3301/2004 (A’ 263).

To kUpoG 1 To avakANTd Tou cupPNGLOUOUY, TWV TANPWUWY 1) CUVAANAYWY QUTWV TOU

CUMUETEXOUV OE CUOTNUO TTANPWHWYV I} SLAKAVOVIOHOU 1 0€ Xpnpatayopd pubuiletat ano
TG SLaTdAgeLg Tou LoXUoUV yLaL TLG OXETLKEG CUVAANQYEG.

MAnpwpn xpnuatoypadwv

Emi mAnpwung xpnpatoypddwv and tov odpeNeéTn péoa otnv UMOMTN MEPLOSO, N AVOKANTIKA

afiwon propel va otpadel povov KATA TOU €KEOTN CUVOAAQYUATIKAG KAL TOU TPWTOU

omwoBoypddou ypappatiov o Slatayn Kot emtayng Kot povov epocov autol yvwplav OtL katd
Tov Xpovo €kdoong 1 omoBoypddnong avtiotoa Tou xpnuatoypddou, o MANPWTAG emti

OUVOANQYUATIKAG 1 0 €K6OTNG emi ypappatiou oe Slatayr Kat emtayng €ixe mavoel TIg
TIANPWHEG TOU.

1.

Awkaotiki anddaon — Nopponoinon

OL mpdelg mou €ywvav otnv UTOTTN MEPLOSO0 avakaAouvtal Pe anddach Tou TTWXEUTIKOU
Swaotnpiou.

Tnv avakAntikr afiwon aokel 0 cUVEIKOG. MIOPEL va TNV AOKAOEL KAl TIULOTWTHC, EhOooV
eixe {ntoeL eyypddwe amd Tov oUVELIKO TNV AOKNGCT| TNG YLoL CUYKEKPLUEVN TIPAEN KalL yLa
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The avoidance action is brought against him or those who had taken part in the act under
avoidance as well as against the heirs or other universal successors or a male fide special
successor.

Avoidance is not precluded on the grounds that an enforceable title has been issued for the
act under avoidance or that the right arising from same was acquired through enforcement
proceedings.

Consequences of judgement

Anyone acquiring a debtor’s assets with an avoidable act, is required to retransfer it to the
insolvency estate. If the actual re-transfer is not possible, the obligation is governed by the
provisions for unjust enrichment (articles 904 et seq, Civil Code), applied by analogy, and
after taking into consideration the actual pecuniary payments made during the
implementation of the avoidable act.

The recipient of a donation is obliged to return only the enrichment, unless he had
knowledge or under the circumstances could have had knowledge that the gratuitous
dispensation causes damage to the group of creditors.

If the insolvency court finds that the person who contracted with the debtor acted in bad
faith, may compel him to redress the damage caused by the act to the group of creditors.

Claims of the counter-contracting party

If a claim had been satisfied with the avoidable dispensation, the claim revives with the
retransfer of same.

When a bilaterally onerous act is avoided, the counter-contracting party, provided that he
returns the dispensation, has a claim for his consideration as a group creditor, if such
consideration continues to maintain its identity in the insolvency estate or if the latter has
increased by the value of the consideration, otherwise he is satisfied as an insolvency
creditor.

ApBpo 124.

ApBpo 125.

1.

1.

OUYKEKPLUEVO VOULUO AOYO Kal 0 oUVSLKOG Sev tnv doknoe péoa og U0 (2) UAVeS amo
ARPn TN aitnong tou moTWTA.

H avakAnTikr aywyn otpédeTal Katd ekelvou f ekeivwv mou eixav AdPeL uépog otnv umod
avakAnon mpagn, kaBwe Kal KaTd Twv KANPovopwyv f GAAWV KaBoAlkwv Sladoxwv toug n
TOU KOKOTILOTOU €L81koU Stadoxou.

H avdkAnon &ev epnodiletal ek Tou Adyou OTL yLa TNV UTIO avakAnon mpdgn éxel ekdobei
T{tAog eKTEAEDTOG I} TO €€ AUTAG SIKAW O ATTOKTABONKE HECW AVOAYKAOTIKNAG EKTEAEONG.

JUVEMELEG TNG atodaong

Onolog pe avakahoUpeVn TPAEN OUITEKTNOE TIEPLOUCLAKO OTOWED TOU OdeWNETN,
UTIOXPEOUTAL VO TO eMavVapeTaBBAOEL oTNV TMTWXEUTIKA TEplouoia. Eav n autolola
enavapetaBipaon dev elval duvarn, n unoxpéwaon pubuiletal amod tg Satdgelg mepl
adkatoAdyntou mhoutiopou (apBpa 904 em. Acotikol Kwdika), ebapprolopeveg avaloyws
Kat adol AndBolv LTOYN OL TPAYUATIKEG XPNUATIKEG KATABOAEG TTOU €ylvav KATA TtV
uAormoinon tn¢ avakaAoUEeVNG TPAENG.

O AqmTng Swpedg umoxpeovTaL Vo EMLOTPEWPEL HOVO TOV TTAOUTIONO, €KTOG €AV yVwPLLE f
KQTAL TLG TIEPLOTATELG UIMOPOUCE VA YVWPLLEL OTL UE TN XOPLOTLKY TTopoXH EMEPXETAL Npia Tng
OMASAG TWV TLOTWTWV.

AV TO TITWYEUTIKO SIKAOTAPLO KPiveL OTL auTdg Tou cUUPBAARBNKE e TOV 0beNETN EVipynoE
KQKOTILOTA, UITOPEL VOl TOV UTIOXPEWOEL O QIoKATdoTaon TG {npiag mou mpokAnenke and
™V nPAgn otnV opdda Twv MoTWTWV

ALOELG TOU avTloUpBaAAopévou

Edv pe tnv avakahoUpevn mapoxn sixe eodAnBel anaitnon, pe tnv emavapetaBifacr tng
n anaitnon enaveépyetat og WxU.

Je mepinmtwon avdakAnong apdotepofapols mPa&ng, o avtloupBaAopevog, sbocov
eMLOTPEDEL TNV TtapoXn, €XEL aflwon OTNV aVTUTAPOX TOU WG OMASIKOG TUOTWTAG, €AV N
avtutapoxn e€akohouBel va Slatnpel TNV TAUTOTNTA TNG OTNV TTTWXEVUTIKA Tteplouaia f n
teleutaia av€ndnke katd TNV afia tng avtutapoxnc, GAAWG LKOVOTIOLEITAL WG TITWXEUTIKOG
TUOTWTAG.
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Avoidance action limitation period

The avoidance action is time barred with the lapse of one (1) year as of the day the syndic or the

creditor, as applicable, obtained knowledge of the act and in any case after the lapse of two (2)
years from the declaration of the insolvency.

1.

CHAPTER F
PROVISIONS FOR LEGAL PERSONS
Civil liability of company managers in cessation of payments

If the insolvency petition for the societe anonyme is not timely filed in accordance with
article 79(5), the members of the debtor’s administrative organ-that is competent to submit
an insolvency petition for the legal person- who [NB: the members] are responsible for the
delay, are severally liable for the restitution of the damages of corporate creditors:

a) from the decrease in the insolvency dividend, caused by reason of the delay and

b)  whose claims were created during the period between the thirty first day after the
cessation of payments and the day after the submission of the insolvency application.

A person exerting influence on the member or members of the administrative organ
resulting in the non-timely submission of the application has the same liability. The relevant
claims of the company’s creditors are exercised only by the syndic.

The liability of paragraphs 1 and 2 does not exist if the delay in the submission of the
application is caused by the effort to avoid the insolvency through negotiations for the
conclusion of the debtor’s rehabilitation agreement or an agreement in the context of the
out-of-court debt restructuring mechanism, aiming to serve the interests of creditors,
shareholders or partners or other interested parties.

If the cessation of payments of the société anonyme was caused by by malicious intent or
gross negligence of the members of the administrative organ, the members responsible are
severally liable for compensation to corporate creditors for the damage they suffered.
Anyone exercising influence on the member or members of the administrative organ to take
actions or omissions which resulted in the cessation of payments of the company has the
same liability.

ApBpo 126.

ApBpo 127.

Napaypadn tng avakAntikig agiwong

H avakAntikn afiwon mapaypddetal pe tnv mapéAevon evog (1) £toug amo TNV NUEPA TTOU O
oUVEIKOG f} 0 TILOTWTNG, KATA epimtwan, EAaBe yvwaon TG mpdéng Kot o KABe mepintwon LeTd
napéhlevon SV0 (2) etV amd TNV KAPLEN TG TTTWXEUONG

KEDAAAIO £T°

AIATAZEIZ TIA TA NOMIKA NPOzZQNA
AoTIKN €UOUVN SLOKNTWV ETALPLWV OE TEPIMTWON MAUCNG TTANPWUWV

Av Sgv uTtoPAnBel eykaipwe n aitnon MIWXELONG AVWVUUNG eTatpeiag cUpdWvVa UE TNV
map. 5 tou apBpou 79, Ta unaitia yia tnv kaBuotépnon HEAN Tou opydvou Slolknong tou
ode\éTn Tou €XeL TNV appodlotnTa UTOPBOANG aiTNONG MTWYXELONG yLa AOYapLAcHd Tou
VOMLKOU TIPOoWTou guBUVOVTaL €LG OAOKANPOV ylol TNV QMOKATAOTOON TNG {NUiag Twv
ETALPIKWY TUOTWTWV:

. Omno ™ HElwon TOU MTWXELTIKOU pepiopatog mou enfABs Aoyw tn¢ kabuotépnaong,
Ko

B. Twv omolwv oL amattioeLg Snuoupyndnkav KATd Tnv epiodo PeTALL TNG TPLAKOOTHG
TPWTNG NUEPOG KETA TNV TTAUCN TANPWLWY KOL TNG ETTOREVNG TNG UTIOBOARG aitnong
TITWXEVONG.

Tnv (8ta eUBUVN UTIEXEL KL AUTOG TTOU ALOKNCE TNV ETILPPON TOU 0TO HEAOG i T PEAN Tou
opydavou 8loiknong, KE amoTEAEoUA va itV UTtoBAaAouv eykaipwg TNV aitnon. Ol OXETIKEG
QAT OELG TWV ETALPLKWY SAVELOTWV A0KOUVTAL LOVOV altd ToV GUVSLKO.

Aev udiotatal n ubLvvn Twv Tap. 1 kat 2, epdoov n kabBuotépnan uoBoAn¢ tng aitnong
odeiletal og amonelpa anodpuyng tng abepeyyLOTNTAG LECW SLATIPAYUATEVCEWY VLA THV
enitevén oupdwviog efuyiavong tou odeldétn | ocupdwviag oto mAaiclo TOU
€EWOIKAOTIKOU pnyaviopol puBuong ode\wv, HE yvwpova tnv efumnpétnon Twv
OUUDEPOVTWY TWV TUOTWTWY, TWV LETOXWV 1 ETAlpWV Kot GAAWV eVLAGEPOUEVWY LEPWV.

Av n madon MANPWHWY TNG OVWVUHNG eTatpeiog mpokAnOnke arno §6Ao r Bapeia apélela
Twv MEAWV TOu opydvou Bloiknong, ta umaitia péAn guBlvovtal €1¢ oAOKAnpov o€
aroNUiwon €vavtl TwV ETALPLKWY TIUOTWTWV Yo TN {npia mou toug pokARenke. Tnv iSla
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5. Claims of paras. 1, 2 and 4 are time barred after the lapse of three years from the time the
claim arises and its judicial pursuit becomes possible and ten years in the event that the
damage was caused intentionally.

6. The provisions of the preceding paragraphs also apply by analogy to all other legal person
for which the law does not provide a joint and several liability of partners for all company

debts, like indicatively, the limited liability company, private company and shipping
company.

PART THREE
INSOLVENCY BODIES
CHAPTER A

GENERAL PROVISION

Insolvency bodies

Article 128. The bodies of the insolvency are the insolvency court, the [NB: Judge] rapporteur, the syndic, and
the creditors meeting.
CHAPTER B
INSOLVENCY COURT
Competence
Article 129. The insolvency court is the competent court for insolvency proceedings according to article 78. It

exercises the supreme supervision in the administration of the operations of insolvency. It has
the competence to try the disputes specifically defined in this law.

ApBpo 128.

ApBpo 129.

€uBUVN UTEXEL KO AUTOG TTOU ALOKNOE TNV EMLPPON TOU 0TO HEAOG ) Ta LEAN TOU opydvou
Sloiknong, wote va mpofouv o TPAEELS N Tapalelelg TOU €ixav WG QMOTEAECUA TNV
TEPLEAEUON TNG ETAUPELOG OE TTAUGN TTANPWHWV.

5. Oto€uwoelg twv map. 1, 2 kot 4 UTIOKEWVTAL OE TPLETN Tapaypadr ard TOTE o VeV OnKe
n afiwon kat eivat Suvarn n Swkaotikr tng emdiwén, epocov de mpokettal mepl Inpiag ek
60Aouv, oe Sekaetn mapaypadn.

6. Oublatdaels twv mponyoupévwy mapaypddwv epappdlovial avahdyws kat oe kdbe dAAo
VOULKO TIPOOWTO, O OXEON ME TO Omoio 0 VOpoG Sev TPOPAETEL MO KOWwOU Kal €L
0AOKANpOV eUBUVN TWV ETALPWY YL TO GUVOAO TWV ETALPLKWV XPEWYV, OTIWG EVOELKTIKA TNV

etalpeia meploplopévng eubuvng, TNV WOLWTIKA KEDOAAALOUXIKNA €TALpEiOl KAL TN VAUTLKA
etapeia.

MEPOZ TPITO

OPTANA THZ NTQXEYZHZ

KEDANAIO A’

FENIKH AIATAZH

Ta dpyava TG MTWXEVONG

Ta dpyava TG MTWXEUONG Elval: TO TTWXEUTIKO SIKAOTAPLO, O ELONYNTAG, 0 CUVELKOG Kat n
GUVEAEUON TWV TUOTWTWV.

KE®AAAIO B’

NTQXEYTIKO AIKAZTHPIO

Appodiotnta

MTWXEUTIKO SIKOOTHPLO €ival TO SLKOOTHPLO TTOU EXEL APUOSLOTNTA OTNV TITWXEUTIKA Sladikaoia
olpdwva pe to pbpo 78. Aokel tnv avwrtatn enonteia otn SlelBuvon TWV EPYACLWY TNG
mtwyeuong. Exet appodiotnta va Sikdalet tig Stadop£g mou l8kd opilovtal oTov mapovTa VOUo.
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Procedure

1. The insolvency court tries every case within its competence, without exception, under the
procedure of voluntary jurisdiction (Articles 739 et seq Civil Procedure Code). Supplemental
interventions before [NB: the court] are also lodged with a statement recorded in the
minutes without any other pre-trial formalities. Main interventions are compulsory lodged
with a separate legal brief and, under the penalty of inadmissibility, three (3) days at the
latest before the trial date and are compulsorily heard jointly with the application and any
lodged supplemental intervention. The lodging of a main intervention with a separate legal
brief at a different trial date is not grounds for an adjournment of the application’s hearing
at the scheduled date.

2. Unless otherwise provided in this law, the cases before the insolvency court are set for
hearing within twenty (20) days and the summon is effected ten (10) days in advance. [N.B.
of the hearing].

Opposition, appeal and appeal in cassation

1. Unless otherwise provided in this law, decisions of the insolvency court are subject to an
opposition following judgment in default, an appeal and appeal in cassation solely for the
grounds of Article 559 (1)(4)(14)(16)(17) and (19) of the Civil Procedure Code.

2. Decisions of the court for the appointment or replacement of the rapporteur or the syndic
and [NB: decisions] regarding the granting of aid to the debtor or his family, are not subject
to an opposition following judgment in default or appeal or appeal in cassation.

CHAPTER C
JUDGE RAPPORTEUR

Appointment of Judge rapporteur

A First Instance Court Judge or a Magistrate Court Judge, as applicable, is appointed as an
insolvency rapporteur. In the first instance courts of Athens, Piraeus and Thessaloniki, up to three
of the Presidents of First Instance that serve in these courts are set as rapporteurs of insolvencies
for two (2) court years, by decision of the plenary session of the [NB: said] courts, for exclusive

ApBpo 130.

ApBpo 131.

Apbpo 132.

1.

1.

Awadikaocia

To MTWYEUTIKO SlkaoTApLo Sikdlel kABe uTOBEGN MOV UTIAYETAL OE QUTO, XWPIG e€aipean,
katd ™ Swadkacia tng ekovolag Sikatodooiag (apBpa 739 em. Kwdikag MOALTIKAG
Awkovopiag). Ot mpooBeteg mapeUBACEL] EVWTLOV TOU ackolvtal kat Ue SHAwon Tmou
Kataxwpeltal ota mPAKTKa xwpig tipnon npodikaciag. Ot KUPLEG TapeUPATEL; aoKOUVTAL
UTIOXPEWTLKA e OUTOTEAEG SLkOypado Kat pEe oW anapadektou To apydTtepo Tpeis (3)
EPYACLUEG NUEPEG TPV A0 TNV SIKACLUO, KAl CUVEKSIKATOVTOL UTIOXPEWTIKWG HUE TNV
aitnon kat Tig tuxov aoknBeioeg mpoobeteg mapeuPaoelg. H doknon kUpLag mapéupaocng
He autotelég Skoypado oe Stadopetiky Sikdowo, dev amotehel Adyo avaBoAng tng
oulATNONG TNG aitnong Katd tnv oploBeica SIKAGLUO.

Av 8ev opiletal SLadpopeTKA OTOV TTOPOVTA VOUO, OL UTIOBECELG EVWTILOV TOU TITWXEUTIKOU
Swkaotnpiov mpoacdilopifovtal evidg ikoot (20) nuepwv Kat n KAATEVGON yiveTal po Séka
(10) nuepwv.

Avakomnn, £épeon Kat avaipson

Av 8ev opiletal SlahopeTikd OTOV TAPOVTA VOUO, Ol amodACEl TOU TTWXEUTIKOU
Sikaotnpiou UTIOKEWTAL O avaKoT] epnuodikiag, £édeon Kal avaipeon HOVO yla TOUG
Adyoug tou dpbpou 559 apib. 1,4, 14, 16, 17 kat 19 tou Kwdika MoAttikrig Awkovopiag.

Agv UTIOKEWTAL O OVaKOT €pnuodikiag 1 €beon f avaipeon oL amoddoel; tou
Skaotnpiou mepl Sloplopol f AVTIKATACTAONG TOU €L0NYNTHA 1 Tou ouvdikou Kal Tepi
xopnynong Bondnudtwy mpog tov odeAETN 1) TNV OLKOYEVELA TOU.

KEDAAAIO I

EIZHTHTHZ

OpLopnog eLonynty
Elonyntig otnv mrwyeuon opiletat mpwtodikng 1 €lpnvodikng katd mepimtwon. Ita
MNpwtodikeia ABnvwy, Mepatd kat Oecoahovikng, eLoNyNTéG TWV MTwXEVOEWV opilovtal yla
600(2) SkaoTika €tn, pe addoaon tnG oAoMEAELAG TOUG wG TPELS (3) amod toug Mpoédpoug
MPWTOSIKWY TIOU UTINPETOUV OE QUTA KT QIOKAELOTIKY amacyoAnon. Ma Tov oplopd twv
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occupation. For the appointment of insolvency rapporteurs, fundamental importance is
particularly placed on their capacity to exercise their duties for as long as possible, also in the
context of the renewal of their term as rapporteurs. In all other first instance courts, the
rapporteur is appointed by a decision of the insolvency court. The rapporteur is replaced in the
same way. Any prior experience on insolvencies and any training on insolvency matters is of
fundamental importance for the appointment of the insolvency rapporteurs.

Duties of the Judge rapporteur on the administration of the insolvency

1. The rapporteur submits a proposal to the insolvency court on the acceptance or not of the
application upon the hearing of the case.

2. The rapporteur has a duty, immediately after the declaration of insolvency, to notify the
syndic of his appointment. He has a duty to supervise and expedite the operations of the
insolvency and to order all emergency measures for safeguarding the insolvency estate.

3. He supervises the syndic’s work and, if applicable, may request his replacement pursuant to
article 138. He provides the syndic the permission to trade or sell merchandise and in general
movable and immovable assets of the insolvency, where provided in this law.

4. In any case, the rapporteur also has the responsibilities specifically defined in this law, but
also for any act necessary in the context and for the fulfilment of his duties and
responsibilities provided in this law, even if not specifically stipulated herein.

Orders of the rapporteur

1. The rapporteur decides with a reasoned order on the matters referred to in this law and
grants the permits envisaged [NB: herein].

2. Where expressly provided in this law, anyone having a legitimate interest is allowed to file a
challenge before the insolvency court against the rapporteur’s orders of para.l. The
challenge, unless otherwise specified in this law, shall be lodged within ten (10) days as of
the issuance of the order. The challenge in the insolvency court does not stay the
enforcement of the rapporteur’s orders, but the President of the insolvency court may, at

ApBpo 133.

Apbpo 134.

ELONYNTWV TwWV TITwWXeVoewv Baplvouoa onuacia €xel Wiwg n duvatdtnta AokNong Twv
KaBNKOVTWV TOUG yla 660 TO SUVATOV TIEPLOCOTEPO XPOVO, OTO TTAQICLO KAt TNG AVaVEWGNG TNG
Bnteiog Toug wg elonynTwy. ta Aoutd NMpwtodikeia, o eLoNYNTAG opileTal pe TtV anddacn Tou
TITWXEUTIKOU Sikaotnpiou. Me Ttov {810 Tpomo avtikabiotatal o lonynTrg. Ma Tov 0pLopd Twv
ELONYNTWV TWV MTWXEVLOEWV Bapuvouca onuacia €xouv 8iwg N PonyoUUEVn eUmEeLpia O
TITWYEVOELS KaL N TuxOv peteknaidevon og Bépata mtwyxeloewv.

Ka@nkovta tou elonynti emi tng 810iknong tng mTwyeuong

1. O ewonyntig UTOBAAAEL ELCYNGCN TIPOG TO TITWYXEUTIKO SIKAOTAPLO WG TPOG TNV anodoxni 1
un Tng aitnong Petd tn oulntnon tng undBeonc.

2. O ewonyntg odeilel ApEOWE PLETA TNV KNPUEN TNG TTTWXEUCNG VO EVNLEPWOEL TOV GUVELKO
niepl Tou Sloplopol tou. ExeL KAONKov va emLTnpel Kat va emtayUVEL TIG €pyacieg tng
TITWXEVONG KOlL VA SLOTACOEL OAQL T KATETIElyovVTa LETPA TIPOG SLACDAALO TNG TITWXEUTLKAG
neplouoiag.

3. EmuPBAémelL to £pyo TOU oLVSIKOU K, AV CUVTPEXEL OXETLKI TEPITTWON, KIMopPEL va INTHOEL
™V avtkatdotaoh tou, cUpdwva pe to dpBpo 138. Mapéxel otov olvvdiko tnv ddela
EUTOPLAG 1 EKTTONONG EMMOPEVUATWY KAL EV YEVEL KLVNTWV KO OKWVATWV TNG TITWXEUONG,
OOV TIPOBAETETAL OTOV TTAPOVTOA VOUO.

4, 3e KGBe meplmTwon o €oNyNTAG €XEL KAl TLG appodLdTNTEG Tou €l8IKA opilovtal otov
TPOVTA VOO, OANG Kal yLa KABe mpdién avaykaia oto MAQoLOo Kol ylal TNV EKMARPWOoN Twv
KABNKOVIWV Kal OPHOSLOTATWY TIOU TOU TIOPEXOVTAL PE TOV TIOPOVTA VOO, £0TW KAl Qv
€181KA Sev PoPBAETOVTAL OE AUTOV.

Awatagelg tou elonynti

1. O elonyntig pe auttodoynuévn Sudtaé tou amodaivetal emt Twv INTNUATWY TOU
avadEpPovTal 0TOV APOVTA VOO Kot TIAPEXEL TLG TIPOPBAETOUEVEG AOELEG.

2. ITIG TMEPUTTWOELS TIOU 0pifovTal pntd otov mapdvta VOUO, OToLoG EXEL VOO GUUGEPOV
Uropei va aoKAOEL TPOadUYH EVWITLOV TOU TTTWXEUTIKOU SIKAoTNpiou KATd TWV SLatdfewv
Tou elonynth tng map. 1. H mpooduyn, epdoov Sev opiletal Sladopetikd otov mapodvra
vopo, aokeital evtog §eka (10) nuepwv and tnv €kdoon tng didtagng. H mpooduyr oto
TITWYEUTLKO SIKAOTAPLO SEV AVAOTENEL TNV EKTEAEON TWV SLATAEEWVY TOU ELONYNTH, UITOPEL
OUWG 0 TPOESPOC TOU TITWXEUTIKOU SLKAoTNPiou, HETA artd aitnon Ttou mpoadelyovTog, va
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the request of the applicant, order the stay of enforcement under the conservative measures
procedure pursuant to Articles 682 et seq CPC.

Investigative duties of the rapporteur

The rapporteur can examine the debtor without an oath and its representatives and
employees under oath, in relation to all matters of his competence. The rapporteur also
transmits copies of depositions to the competent prosecutor, in the event of a person’s
criminal liability.

In particular, the rapporteur may assign to special investigators of the Financial and
Economic Crime Unit (SDOE) or to other auditing bodies of the Administration the conduct
of specific investigating acts, such as auditing and drafting the relevant report or receiving
copies of tax and other books and records of the debtor, who has been declared insolvent,
so as to ascertain the true financial position and the estate of the latter.

Imposition of sanctions against the debtor

If the debtor refuses to appear before the syndic or the rapporteur and to present and deliver
the books or records or documents necessary for the insolvency procedure, provided that
he was duly notified two (2) days in advance, the rapporteur imposes a penalty to him
between five hundred (500) to two thousand (2,000) euro in favour of the Judicial
Publications of the Uniform Self-Employed Fund-Lawyers Branch (USEF-LB), collected in
accordance with the provisions of KEDE. After the second notification to the debtor to
appear, without result, the rapporteur may send a report against him to the competent First
Instance Court public prosecutor for disobedience in accordance with the provision of article
169 of the Penal Code.

The rapporteur may order the necessary measures in his discretion to ensure the debtor’s
presence and collaboration, where required, in the insolvency procedure, including him
being involuntary brought in, acting pursuant to article 231 of the Penal Procedural Code.

If third persons have copies or access to such information, they are invited by the rapporteur
to deliver same and, in the event they refuse to do so, the rapporteur may send a report to
the competent First Instance Court public prosecutor against them for purloining documents
(article 222 PC).

ApBpo 135.

ApBpo 136.

1.

1.

Slatdel TNV avaoTtolr ekteAécewg, Katd TN Sladkacia twv aoOALOTIKWY HETPWY,
oludwva pe Ta apbpa 682 . Tou Kwdika MoALtikng Atkovouiag.

AVOKPLTLKA KaBiKovTa Tou Lonyntn

O elonyNnTtig Hopel va e€etdoel avwpoTti Tov opeNETN Kol EVOPKWG TOUG QVTUTPOCWITOUG
Kat UTTOIAAAAOUG TOU, OXETLKA e omolodnmote BEpa TnG appodLlotntag tou. Avtiypada twv
kataBéoswv SLaBPAlEL 0 €LoNyNTAG KAl TIPOG TOV APUOSLO €loayYEAEQ, QV GUVTPEXEL
TEPUTTWON TIOWLKIG EUBUVNG KATIOLOU TIPOCWTTOU.

EWS1kOTEPQ, O €LONYNTAG UMOpPel va avaBETel o €18IKOUG avakpLTikoug UtaAARAoug Tou
Jwupatog Alwéng Owovopkol EykAnpatog (ZAOE) 1 oe Ao eAeykTikd Opyova TG
Aloiknong tn SLEVEPYELD CUYKEKPLUEVWY OVOKPLTLKWY TIPAEEWY, OTIWG EAEYXO Kol ouvtagn
OXETIKAG €kBeong 1 AP avtypddwv and ta dpopoloykd kat Aoutd BiBAia kal ototxeio
ToU 0hENETN, 0 OTol0G €XEL KNPUXOEL 08 KATAOTOON TTWXEVOEWC, e OKOTIO TN SlamioTtwaon
TNG MPAYHATLKAG OLKOVOULKAG KATAOTOONG KAL TG TEPLOUGTOG TOU TeEAEUTAIOU.

EruBoAn) KupWoewv Katd Tou opetAétn

Av 0 odelAéTnG apveital va epdavIoTEL EVWTTLOV TOU OUVSIKOU f TOU €LoNyNTH Kat va
napouotdoel kat mapadwoet BBAia /) apxeia A éyypada avaykaio yla TV TTWXEUTIKNA
Slabkaoia kat epdoov eixe vopuipwg etdomotnBei touldytotov 800 (2) NUEPEG TpLV amd Thv
nUépa epdaviong, o eLonynTnG eMPBANAEL O QUTOV IOV TALEWG oo Ttevtakoota (500) éwg
600 xW\ddeg (2.000) eupw umép tou Eviaiou Tapeiou Avegdptnta AMOCXOAOUMEVWY -
Topéag Aodpdiiong Nopkwv (ETAA - TAN) mou slompdrttetal kKatd tg Statd€elg tou KEAE.
Metd tn Seltepn, xwpig amotéleopa, elbonoinon eudaviong tou odeAETn, 0 €LONYNTAC
unopei va mpoPet otnv amnootolr £kBeong kat’ autol yla aneibela katd tn Stdtagn tou
AapBpou 169 tou Mowikol Kwdika oTov appodlo etoayyeAéa TANUUEAELOSIKWVY.

O elonynTAg ptopel va tatdel Ta avaykaia katd tnv Kpion Tou Pétpa, mpog e€aoddaiion
™G mapouaciog tou opeAéTn Kol CUUMPAENG TOU, OTIOU ATALTELTAL, KOTA TNV TITWXEUTIKA
Sladkaoia, cupnepapBavopévng tng Blatng mpooaywyng Tou, EVEPYWV KaTd To apbpo
231 tou Kwdika Mowikrg Atkovopiag.

Edooov tpita mpdowna £xouv avtiypada f mpocPacn ota oTolxeia autd, kalovvtal and
TOV €LONYNTH VA TA MAPASWOooUV KAl O TEPIMTWON TOU apvouvTal va to Tpdéouv, o
€LoNyNTAC Uopei va poPei otnv amootolr) €kBeong kAT aUTWV 0Tov aprdSLo ELoayyeENEQ
TANUUEAELOSIKWV yLa uTteEaywyr] eyypadou (dpBpo 222 MMK).
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CHAPTER D

SYNDIC

Who is appointed syndic

The insolvency court, with the decision of article 81, appoints as a syndic the person holding
an insolvency practitioner license in accordance with Book Four. The syndic nominated by
the applicant is appointed, unless the submission of an insolvency application is allowed
without the nomination of a syndic, pursuant to the second passage of article 79(4). If the
debtor is the applicant and a creditor lodges an intervention nominating another syndic, that
person is appointed. If more than one intervention is lodged , the person nominated by the
creditors representing the largest amount of claims against the debtor is appointed. If the
applicant is a creditor and a creditor representing a larger amount of claims against the
debtor lodges an intervention nominating another syndic, such other person is appointed. In
cases of para. 1, the court may deviate from the proposal of creditors representing the
largest amount of claims against the debtor if it considers that the nominated syndic is not
appropriate on the basis of the criteria of para. 2, or if the conflicts of para. 3 apply for such
person.

In any other case, the selection of the syndic by the insolvency court or the rapporteur, as
applicable, is made on its discretion, after considering the provisions applying for the
insolvency practitioner, the information on the latter’s experience and of the certified person
nominated to handle the specific case and any disciplinary actions against him or against the
certified person.

A person having a conflict pursuant to article 238 cannot be appointed syndic.
The syndic exercises the duties assigned to him in accordance with the provisions of the

present law and must comply with the obligations imposed by the relevant legislation for
insolvency practitioners.

ApBpo 137.

1.

KEDAAAIO A’

2YNAIKOZ

Motog SLopiletan oUVELKOG

To MTWYEUTIKO SIKOOTAPLO, UE TNV amodach Tou apbpou 81, opilel WG cUVEIKO TPOCWTTO
T0 omoio Slabétel adela Slaxelploth adepeyyuotntag, clpdwva pe to Tétapto BiBAio.
SUVELKOG SLopIlETaL O TPOTEWOUEVOG QIO TOV QLTOUVTA, EKTOG QV CUVTPEXEL TEpimTwon
ETUTPEMTHG UTIOBOARG aitnong MTwyeuong xwpig tv mpotacn ouvdikou, cUpdWVA HE TO
Seltepo edadlo g map. 4 tou apbpou 79. Av o attwv eival o odeAETNG KAl ACKNOEL
TAPEUPAON TILOTWTAG TIOU TPOTELVEL AANO TIPOCWTIO WG cLUVSLIKO, SlopileTal To MPOCWTO
auto. Av untoBAnBolv TepLooOTEPES TETOLEG TMAPEUPAOTELS, SLOPIlETAL TO TIPOCWIO TOU
TPOTEIVETAL QIO TOUC TILOTWTEC TIOU OVTUTPOCWITEVOUV TO HEYAAUTEPO TIOCO AMALTHOEWV
KATd Tou odENETN. AV 0 aLTWV Elval TILOTWTAG KoL QLOKAOEL TApEUBaOn TUOTWTAG OV
QVTUTPOOWTEVEL LEYAAUTEPO TIOCO QTALTACEWV KOTA TOU OpENETN TipoTEivovTaG GAAO
MPOOWTO WG oUVSIKO, SLopileTal TO MPOCWMO QUTO. ITLG TEPUTTWOELS TNG Tap. 1, T0
SkaotrpLo Suvartal va armtokAVEL Ao TNV MPOTACH TWV TLOTWTWY TTOU AVIUTPOCWTEUOUV
TO HeYOAUTEPO TIOGO ATALTHOEWV KOTA TOU 0DENETN, EPOOOV KPIVEL OTL O TIPOTEWVOUEVOG
oUVELIKOG Sev eivat KATAMNAOG, BAOEL TWV KPLTNPiwv TN Itap. 2, 1 epOGooV GUVTPEXOUV GTO
TPOOWTTO TOU KWAULATA KOTA Thv Ttap. 3.

Se KGBe GAAN mepimtwon n emhoyr Tou CUVSIKOU OO TO MTWXEUTIKO SIKAOTAPLO 1 TOV
€lonynth, Kata mepintwon, yivetal katd tnv kpion tou, adol AdBeL umdPn Tou TG
Slatdéelg mou LoxUoUV yla ToV SLOXELPLOTH adEPEYYUOTNTAC, T OTOLEI WG PO TNV
EUMEPil TOU TeEAeUTAiOU KAl TOU TILOTOTOWNUEVOU TIPOCWTIOU TIOU TIPOTEIVETAL Vol
anaoyoAnBel otV cuyKeKPLUEVN UTIOBED Ko TUXOV TIELBAPXIKEG SLWEELG o€ BAPOG TOU
o€ BAPOG TOU TLOTOMOLNEVOU TIPOCWTIOU.

Q¢ oUVSIKog Sev propel va Sloplotel MPOoWTO WE MPOG To omoio udioTatal KWAUUA
oUpdwva pe to dpbpo 238

O oUVSLIKOG aoKeL Ta KaBrKoVTa TToU Tou avatiBevtal e TG SLatd&eLg Tou mapovTog VOUOoU

Kal odpeilel vo CUMUOPDWVETAL HE TIG UTIOXPEWOELS TIou eTBdANovtal amd tnv Kelwevn
vopoBeoia otov Slaxelploth adepeyyuoTnTaC.
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Replacement of syndic

The insolvency court replaces the syndic in the following cases:

a) After the syndic’s written statement to the rapporteur on the existence of conflict of
interest article 238 or after a written statement of resignation for cause, which is also
submitted to the rapporteur. The rapporteur advises the court on whether the
resignation is abusive according to article 80(2) or if there is cause.

b) If the court rules that the syndic, despite the acceptance of his appointment, resigns
without cause or that he resigns abusively in the meaning of article 80(2), the insolvency
administrator cannot be appointed again as a syndic for the next two (2) years, a fact
that is notified, at the care of the insolvency court’s secretary, to the Insolvency
Administration Committee in order to be registered at the Register of insolvency
practitioners of article 236.

c) Upon a petition by the debtor or creditor, for cause, which consists, particularly, in a
serious violation by the syndic during the fulfilment of his duties or the non-fulfilment
of same [NB: duties]. The petition is submitted to the insolvency court, the decision of
which is only subject to appeal. A disciplinary breach by the syndic according to the
provisions of article 243 constitutes cause.

Creditors representing at least ten percent (10%) of the claims against the debtor, excluding
the claims of connected parties to the debtor in the meaning of Annex A of |. 4308/2014 (A’
251), may request the convening of a creditors’ meeting for the replacement of the syndic.
The application includes the reasons for the syndic’s replacement. The syndic is obliged to
convene the meeting of creditors within fifteen (15) calendar days from the receipt of the
application. If the creditors meeting decides the replacement of the syndic and a substitute
is nominated, the latter is appointed as syndic with an act of the rapporteur, provided that
there are no conflicts of article 238 for his appointment.

Ap6Opo 138.

1.

Avtikatdotaoh cuvsikou

To TMITWYXEUTIKO SLKACTAPLO QVTIKAOLOTA TO oUVSLKO OTLG £ENG TEPUTTWOELG:

a.  Yotepa amo éyypadn dnAwon tou cuvdikou mPog Tov elonynth TeEpl Umapéng
KwAUpatog Tou apBpou 238 ) Lotepa amnod £yypadn dAAwon mapaitnorg tou yla
omoudaio Aoyo, n onoia eniong urmtoBaMetal otov elonynth. O eLonyNnTHg elonyeital
TPOG TO SIKACTAPLO yla TO AV N Tapaitnon eival KAtaxpnotikr cUUdwWvVA UE TNV
map. 2 Tou dpBpou 80 r edv cuvtpéxeL omoudaiog Aoyog.

B. Edooov to Sikaothplo anodacioel OTL 0 cUVELIKOG Ttapatteital mapd tnv arnodoxn
TOU SL0pLoUOU TOu XwpiG omoudaio AOYO 1 av MAPALTELTAL KATOXPNOTIKA KATA ThV
gvvola tng map. 2 tou apBpou 80, o Slaxelplotng adepeyyuotTnTag Sev UMopeL va
SloploTel €k VEOu OUVOLKOG yla Ta emopeva dUo (2) €tn KoL TO YeEYovog autd
YVWOTOTOLELTAL PE EMUEAEL TNG YPAMUATELOG TOU TITWYXEUTIKOU Slkaotnpiou otnv
Ertponty Alaxeiplong Adepeyyudtntag, mPoKeLEVOU va KataxwploBel oto Mntpwo
Slaxelplotwy adepeyyuoTNTAG ou PoPAENETAL 0TO ApBpo 236.

y. Yotepa amd aitnon tou odpeétn 1 motwtr yla onmoudaio Adyo mou cuvictatal,
16iwg, og ooBapn mapdBacn Tou cUVSIKOU KATA TNV EKMANPWON TWV KABNKOVTWY
TOU 1 uNn ekmMApwon autwv. H aitnon umoBAAETAL OTO MTWXEUTIKO SIKAOTAPLO, N
arnodacn Tou onoilou UTIOKELTAL LOVoV o€ Edean. Zroudaio Adyo amotelel n TéAeon
arno tov cUVEIKo Tel@apyIkn¢ mapdBaong ol b wva pe ta poPAendpeva oto dpbpo
243.

MOTWTEG IOV EKTIPOCWTIOUV TTOCOCTO S€KA TOLG £KATO (10%) TOUAGXLOTOV TWV QAT CEWV
Katd tou odeNETN, €EAUPOUPEVWY TWV amaltioewv cuvdedepévwy pe tov odellétn
TPOCWTWVY KAT& TV €vvola tou Mapaptripatog A’ tou v. 4308/2014 (A’ 251), uropolv va
{ntioouv Tt oUYKANON TNG CUVEAEUONG TWV TUOTWTWV HE BEQA TNV AVTLKATAOTACN TOU
ouvbikou. Ztnv attnon mepllapBdvovtal oL AdyoL avTKaTAotaong tou ouvdikou. O
oUVEIKOG odeilel va CUYKAAECEL T OUVEAELON TWV TUOTWTWV EVTOG Sekarmévie (15)
nNUepoAoyLaKWY NEeEPWV armd tn Afdn tng aitnong. Eddoov anodbaciotel anod t cuvéleuon
N OQVTIKATAOTOON TOU CUVSIKOU Kal TPoTaBel avtikataotdtng, o tehevutaiog Stopiletat
oUVOIKOG UE TIPAEN Tou elonynth epocov eV MPOKUTTOLV WG TPOG TOV SLOPLOUO TOU TA
KwAUpota Tou dpbpou 238.
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Conservative measures

The syndic is obliged to register immediately the mortgages and mortgage prenotations for
which there are titles against insolvency debtors and request the insolvency court to take
any necessary measure for the safeguarding of the insolvency estate.

The syndic registers, free of charge, in favour of the group of creditors, mortgages over all
immovable assets of the insolvency estate, using as title the summary of the decision
declaring the insolvency and appointing him, accompanied by his report, where he describes
the immovable assets over which he requests the registration and mentions the alleged, in
his opinion, total amount of the credits to be secured.

Disposal of assets subject to wear etc.

The syndic may request the rapporteur to allow the exclusion from sealing and delivery to
him [NB: the syndic], of assets subject to immediate wear or depreciation in value. These
assets are inventoried and evaluated immediately by the syndic who signs the report.

The debtor is notified by any means, even by telephone, about such request by the syndic,
and is entitled to put forward any objections before the rapporteur within the next day
following his notification.

If the rapporteur grants the relevant permission, the place and date of the sale of the assets
is notified by publication.

Unsealing — inventory

The syndic, within three (3) days as of his appointment and provided that the sealing has
been completed, requests the rapporteur the unsealing of the insolvency estate and
proceeds to its inventory. The debtor is invited to attend the unsealing and the inventory
two (2) days in advance. If the debtor has passed away, his heirs are summoned in his place.

The inventory is made by the syndic. The syndic may hire an assistant of his choice for the
drafting of the inventory and the evaluation of assets. For the inventory and evaluation of

ApBpo 139.

ApBpo 140.

Apbpo 141.

1.

1.

1.

ZuvtnpnTtikd Métpa

0O oUVSKoG eivat UTIOXPEWMEVOG Va eyypAEL AUEOWG TIG UTIOBNKEG KoL TIPOCN LELWOELG YL
TLG OTTOLEG UTLAPXOUV TITAOL KATA OPENETWY TNG TTTWXEVONG Kol VoL INTEL oo TO TWXEUTIKO
Skaotiplo t™ ARPn kdBe avaykaiou METPOU TPOG €EAOPAALON TNG TITWXEUTIKAG
neplovoiog.

O oUV8LKOG eyypadel ATEAWG, UTEP TNG OMASAG TWV TILOTWTWY, UTOONKES €Ml OAWV Twv
OKLWVATWY TNG TITWXEVTLKAG TIEPLOVGIAG ME TiTAO TNV TepiAndn tng anddaong mou Krpuée
TNV TTTWYXEUON KO Tov 8LOpLoe ou ouvodeletal anod £kBeor| Tou, Omou meptypddovtal Ta
akivnta eni Twv onoiwv InTel TNV eyypadr kat avadEpeL To KATA TNV Kpion TOu EKAIOUEVO
GUVOALKO UOC TwV TIPOG AoDANELD TILOTWOEWV.

Ekroinon mpaypdtwy o unokewvtal os pOopd K.Am.

O oUvdikog umopel va IntroeL amo Tov eonynt va emtpePel va efalpebolv amo tn
odpayion kat va napadobolv oe auTov, OO TPAYUATO UTIOKEWTAL O dpeon ¢Bopd 1
unotipnon g agiag Toug. Ta mpdypata autd aroypddovtal KoL EKTLLWVTOL AUECWS amnd
Tov oUVELKO, 0 omoiog uTtoypddel Tnv €kBeon.

O oodellétng elbomoleital e omolodnmote péco, akoun kat TNAePWVIKWE, Tepl Tou
QLTAUATOG aUTOU Tou ouVSikou Kat Sikatoutal va TPORAANEL TIG TUXOV QVTLPPHOELS TOU
EVWTILOV TOU EL0NYNTH EVTOG TNG EMOUEVNG NUEPAG Ao TNV EL60TOoiNoN ToU.

Av 0 ELONYNTAG XOPNYNOEL TN OXETIKA GSeld, O TOMOG Kal XpOVOg TNG €KMOinoNng twv
TPAYUATWY YVWOTOTOLETAL PE dnpoaotomnoinon

Anoodpadyion — anoypadn

0O oUVSIKOG pEoa o€ TPELS (3) NUEPEG Tt ToV SLOPLOUO TOL Kal epdoov £xel OAoKANPpwOEL n
obpaylon, {ntel and tov eonyntr TNV aroodpdylon tng MTWXEUTIKAG TiEpLouaiag Kat
npoPaivel otnv amoypadr g O odbe\étng kaleitar mpw Suo (2) nuEpeg, va
TIAPEVPIOKETAL KATA TNV amoodpdyilon Kat aroypadr. Av o opeAETNG £XEL ATOPBLWOEL, OTN
B€on autol kahoUuvtal oL KANPOoVOuOL Tou.

H amoypadn yivetat anod tov ouvSiko. O cUvSIKog umopel va ipooAdBel BonB6 tng ekhoyng
Tou yla T oluvtagn tng anoypadn Kal TV EKTUNON TWV TPAYUATWY. MNa tnv anoypadn
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assets, an inventory report of all the debtor’s assets is drafted by the syndic. The report is
published without delay at the syndic’s care.

Once the inventory is completed, the books and other documents, debt instruments,
commodities, money and all items of the insolvency in general are delivered to the syndic,
who certifies delivery on the document of the inventory report, if these have not already
been delivered to him in accordance with article 87(4).

Informing the rapporteur

rapporteur as soon as possible a special report on the status of the insolvency estate.

The syndic obtains knowledge of the letters, faxes and messages via e-mail addressed to the ApBpo 143.

Debtor’s letters and other means of communication

debtor, if in his opinion they are related to the insolvency. The syndic delivers to the debtor all

letters, etc. that are unrelated to the insolvency and is obliged in each case to maintain
confidentiality, otherwise he is punishable under article 371 of the Penal Code.

1.

Claim collection — deposit and withdrawal of money

The syndic attends to the collection of insolvency claims. He opens a special interest-bearing ApBpo 144.

account in a credit institution legally operating in Greece in the name of the insolvent debtor,
with an express and clear indication made in the account that the debtor is insolvent, where
he deposits the money existing in the cash registry or any account of the debtor or resulting
from the financing of para. 2 or collected by him in the exercise of his duties. Statements of
the above account are at the rapporteur’s and creditors’ disposal.

The syndic, upon the prior relevant approval of the creditors’ meeting, is entitled to obtain
financing to cover all types of costs and expenses of the insolvency.

The syndic’s depositing of any money of the insolvency to a personal account of his or to an
account of a third party constitutes an embezzlement (articles 375, 377 PC).

KaL TNV EKTIUNON TWV TPOYUATWY CUVTACOETOL amod tov cUVSLko €kBeon amoypadng tou
OUVOAOU TOU evepynTkoU Tou odeNétn. H ékBeon dnpoctonoteital apeMnti pe eubivn
Tou ouvdikou.

3. MOoA mepatwBei n amoypadn, ta BPAla kal ta Aoutd éyypada, Ta xpeoypada, Ta

EUMOPEVOTA, TA XPHLOTA KAl OAQ Ta TIPAYHATA YEVLKA TG TITWXELVONG tapadidovtal otov
oUVSLKO, 0 onoiog BeBalwvel Tty mapadoaon et tou eyypadou tng ekBEcewg amoypadng,
av 6N dev éxouv napadobei oe autov cupdwva pe tnv Ttap. 4 tou apbpou 87.

Evnhuépwon gonynth

0O oUVSIKOG, e Baon ta otolkeia tng amoypadng kat oo dAa €xeL otn StdBeon Tou, UTOBAAAEL
TPOG TOV ELONYNTA TO OUVTOMOTEPO €LSIKA avadopd Yl TNV KATAOTAoN TNG TITWYXEUTIKAG
neplouciag.

ETLoToA€Gg Kot GAAa péoa eMKOWwViog Tov opetAétn

O oUvdikog AapPBdavel yvwon TwV E€MOTOAWY, TNAEOUOLOTUTILWV KAl HNVUMATWY HEOW
nAektpovikoU taxudpopeiou mou areuBUvovtat Tpog Tov 0deNETN, EPOTOV KATA TNV KPLon Tou
€XOUV OX€on He TNV Twxeuon. O cUVSIKoG apadiSet Pog Tov 0PENETN OOEG ETUOTOAEG K.ATL.
elval AOXETEG e TNV TTTWYXEUON KoL ElVOL UTIOXPEWMEVOG OE KABE TepimTwon va tnpei exenlBeLa,
SLapopeTIkA TLHWPELTAL Katd To apBpo 371 tou Mowikol Kwdika.

Eionpagn anattioewv — katdBeon kot avaAnyn xpnpudtwv

1. O oUvSKkog empeleital yla tnv elompagn TwWV AMALTHOEWY TNG TITWXEUONG. AVOiyEL EL6IKO
£VTOKO AoyapLlaopd og TOTWTIKO iSpupa mou Asttoupyei vopLua otn EAGda oto dvopa
TOU TEAOUVTOG Ot TTWXEUON OGENETN Kal oTov omoio Aoyaplaopd yivetal pntr Kot
epdavig avadopd OtL 0 odeNETNG TEAEL OE KATAOTAON TITWXEUONG, OTIOU KATAOETEL T
XPriHaTA TIOU UTIHPXOQV OTO TAMEIO 1) O OMOLOVEATIOTE AOyapLAcUO TOU OPENETN 1
TPOEKUP AV aTO XPNHATOSATNGN TNG TTap. 2 1 ELOTIPAXONKAV Ao QUTOV KOTA TNV AoKNnon
TWV KABNKOVTWV Tou. Ta OTOLKELA TNE KivNONG TOU avWTEPW Aoyaplacpol tTpouvTaL oty
S14Beon Tou ELONYNTH KoL TWV TILOTWTWV.

2. T tnv kdAudn twv mdong ¢uong damavwy kat £68wv TNG MTWXEUONG KAl £hOCOV
TIPONYOUUEVWE AABEL OXETIKNA €YKPLON TNG CUVEAEUONG TWV TILOTWTWYV, 0 cUVSIKOG SUvartal
va A&BeL xpNUaToSATNON TIOU AMOTEAEL OHASIKO THioTWHA.

3. H katdBeon xpnuatikol moool TNG TITWXEUONG OO TOV GUVSIKO O QTOMLKO TOU
Aoyaplacpd r) og Aoyaplacuo tpitou, cuviotd unefaipeon (apbpa 375, 377 MK).
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4. The special account shall be managed by the syndic exclusively for the expenses of the
insolvency works and distributions to creditors, and in all cases only upon the rapporteur’s
permission. For the distribution table of article 167 that has been declared enforceable, the
rapporteur may provide that the money will be paid directly to the beneficiaries.

Settlement of claims

1. The syndic may conclude a settlement pursuant to the provisions of the Civil Code (article
871) for every claim in personam or in rem of the debtor against third parties or of third
parties against the debtor. An agreement is concluded for the settlement between the syndic
and the other party before the secretary of insolvencies and is immediately submitted to the
rapporteur for ratification. The ratification of the settlement has the force of a judicial
decision. If ratified, the agreement is published.

2. The debtor is invited to obtain knowledge of the agreement referred to in paragraph 1 and
is entitled to raise any objections before the rapporteur within three (3) days.

Hiring experts

The syndic, in the event that the promotion of the operations of the insolvency requires special
knowledge of technical, financial, legal, accounting or other nature, which he does not possess,
may, upon the agreement of the rapporteur, hire under any contractual relationship (work,
project, etc.) the necessary third persons to assist his task or the debtor, whose remuneration
will be determined by the rapporteur, at his reasonable discretion and with a reasoned order.

Examination of business books — balance sheet

1. The syndic examines the business books and other information of the debtor, if kept, and
invites him to acknowledge their contents, to verify their condition, to provide any useful
information and to be present at the closing of the books. If the debtor has passed away, his
heirs are summoned. All abovementioned [NB: persons] may be represented by a
representative equipped with a special power of attorney.

ApBpo 145.

ApBpo 146.

ApBpo 147.

4. O el81kdg Aoyoplacpog Kweital amd Tov cUVSIKO QMOKAELOTIKA Yl TG SAmAveG Twv
£PYOOLWV TNG TITWXEUONG KOL YLa TN SLaVOr 0TOUG TILOTWTEG, 0€ KABE mepimtwon Hovo
UETA amod adela tou elonyntr. Emi tou mivaka Stavoung tou apbpou 167, ou knpUxOnke
EKTEAEDTOG, O ELONYNTAG WITOPEL va opioeL OTL Ta xpripata Ba anodobolv aneuBeiog otoug
SikatoUXoug.

JupBBaocuog eni anattoswv

1. O oUvSikog propei va cuvael cuUBLBACUO, KATA TOUG OPoUG Tou Aotikol Kwdika (dpbpo
871), yla kdBe afiwon eVoxKA ) EUIPAYUATN TTOU €XEL O 0PENETNG EVAVTL TPITWV fj oL TpiToL
€vavtl Tou odpeNETn. MNa Tov cupPLBacd cuvdrtetal cupdwvia petafd Tou cuvdikou Kat
TOU AANOU PEPOUG JE TIPAKTIKO EVWTILOV TOU YPAUUATEN TWV MTWXEVOEWV Kat UTIOBAAAETAL
OUECWE TIPOG ETUKUPWON OTOV £LoNyNTH. H EMKUPWON TOU TIPAKTIKOU EXEL LOXU SLKAOTIKAG
anodaong. Ehocov emikupwbel, N cupdwvia dnpoactonoleitat.

2. O odeétng mpookaheital va AdaBet yvwon tng cupdwviag tng map. 1 kat Sikatovtal va
T(POBAAAEL TLG TUXOV QVTLPPHOELG TOU EVWTILOV TOU ELGNYNTH EVTOG TPLWV (3) NHEPWV.

NpAoAnYn MPOCWNWV UE ELSIKEG YWWOELS

0O oUVSIKOG, Og TEPUTTWON TIOU YLA TNV TTPowONnaon Twv EPYAcL®V TNG TTWXEVONG amatTtoUvTaL
€LOIKEG YVWOELG TEXVIKNAG, OLKOVOWLKAG, VOULKAG, AOyloTkAG i AAANG PpUoewg, Tig omoieg dev
Slabétel o i6log, propel, petd amd cVPdWVN YVWUN TOU €loNynTr, Vo TIPOOAGBEL, HE
onotadnnote cupPartikr oxéon (Omwe gpyaciag f €pyou), Ta anattolpeva mpog urtofordnon
TOU £pYOU TOU Tpita mpoowra r Tov odeAETN, Twv omoiwv n apoBn Ba kaboplotel, kat' evAoyn
Kplon, aro Tov elonynTn He atttohoynuévn Statagr tou.

E§étaon epmoptkwv BLBAiwv — LGOAOYLOHOG

1. O oUvéwog e€etdlel ta eumopikd BiBAia kot Aoutd otolxeio tou odel\étn, epooov
TnpouvTaL, KAl TTPOCKAAEL AUTOV va avayvwPIoEL TO TIEPLEXOUEVO TOUG, va BeBalwoeL TNV
KATAOoTAoT TOUG, va SwoeL omoladAmote XpAotun mAnpodopia kat va mapiotatal Katd to
KAeiowo Twv BBALwv. Av o odelrétng €xel amoBuwoel, kahouvtal ot kKAnpovopol. OAot ot
QVWTEPW MTIOPOUV va eKTPocwrnnBolv amd aviupoowrno £PoSLACUEVO HE ELSIKO
mAnpe&oulato.
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2. Inany case, if the syndic considers the participation of the debtor necessary and he he [NB:
the debtor] refuses to provide it, the syndic must address the rapporteur and request the
taking of measures against the debtor in accordance with article 136.

3. If the debtor has not submitted a balance sheet, the syndic invites him to submit one, setting
a relevant deadline. If the debtor refuses or remains inactive, the syndic prepares a special
accounting statement based on the debtor’s commercial books and records and on any other
relevant information he has gathered. If the debtor submits a balance sheet at a later time,
the syndic corrects the accounting statement based on the new information.

4. The syndic is not responsible for the accuracy of the information laid down in the special
accounting statement he drafts pursuant to para. 3

Filing of complaints for offences against the debtor

If there are indications that during the period preceding the declaration of the debtor’s
insolvency, illegal acts, omissions or doings have taken place against the debtor, which adversely
affected his assets, the syndic, with the permission of the rapporteur, is entitled to file a
complaint against the responsible persons, as well as to enter an appearance in favour of the
accusation, before the competent judicial and prosecuting authorities.

Remuneration of the Syndic

1. The syndic’s remuneration is determined by the insolvency court in accordance with what is
provided in article 241, also permitting remuneration on the basis of an agreement with
credito=rs pursuant to the provisions of article 241(2).

2. If no agreement has been agreed with the creditors pursuant to article 241(2), the syndic is
allowed to file to the creditors’ committee a proposal for an additional remuneration, the
amount and type of which depend on achieving a specific result, like, particularly, the
consideration amount from the disposal or liquidation and the time of completing same. The
time of payment of any additional amount (which may be made in stages) is provided in the
relevant decision of the creditors’ committee. The rapporteur ratifies the agreement for the
provision of additional remuneration if he ascertains that the decision of creditors was taken
in accordance with article 151.

ApBpo 148.

ApBpo 149.

1.

2. e KAOe mepimtwon, av o cUVSIKOG Bewpel avaykaia tn cUpunpagn tou odpeNETN Kol EKEIVOG
apveital va tnv mapdoxel, o cUVEIKOG TIPEMEL va aneuBuvBel otov elonynth Kat va tou
{ntoeLtn AN PETpwVY Katd tou odeAeTn, cUudwva pe To apbpo 136.

3. Av 0 odpel\étng Sev €xel kataBéoel LooAoylopd, o cUVEIKoG Tov Kalel va katabéoel,
opifovtag oxetikn poBeopia. Av o odel\étng apvnbei  adpavroel, 0 GUVEIKOG CUVTACOEL
€151k AoyloTIkA Katdotaon, Me Bdon ta epmopikd BLBAia kat otoyeia Tou odeétn Kat
KdBe AAAn oxetiky mAnpodopia mou cuvélefe. Av 0 odelNETNG KaTaBEoeL LOOAOYLONO
UETOYEVEDTEPQ, 0 GUVELIKOG SLOPBWVEL TN AOyLOTLK KATAoTaon He BAon ta vEa oToLEla.

4. 0 oUvbikog dev eLBUVETAL yLa TNV OKPIBELX TWV CTOLXELWVY TIOU OITOTUTIWVOVTOL TNV ELSIKNA
AOYLOTIKH KATAOTAON TIOU GUVTAOOEL CUUDWVA LE TV TTap. 3.

YroBoAn eYyKAROEWV yLot aSKApaTA Kotd Tou odeNETh

Edooov mpokUuPouv evSeielg OTL kAT TN XPOVLIK TieploSo o TtponynBnke TG KAPUENG TNG
TITWXELONG TOU 0dPeNETN €xouv AAPBEL XWPa TOPAVOUEG TIPAEELS, TaPAAEIPELS 1) EVEPYELEG OE
Bapog tou teleutaiou (odellétn), oL omoleg emnpéacav SUCUEVWE TNV TIEPLOUCLAKY TOU
Katdotaon, e TNV adela tou Elonyntr, 0 cUVSLIKOG vopLLoTtoLELTa VoL UTIOBAAAEL €yKANON KOTA
Twv UMEUBUVWY TPooWNWY, KoBwG Kal va SNAWOEL MAPACTACN TPOG UTOOTAPLEN TNG
Katnyopiag, EVWITLOV TwV appHoSiwy SIKOOTIKWY KAL ELOAYYEAKWY QPXWV.

Avtiuodia tou cuvdikou

H avtpuobio tou ouvdikou opiletal amd 1o MTWXEUTIKO Skaotiplo oUpdwvVA HE Ta
nipoPAendpeva oto GpBpo 241, evw eMLTPEMETAL KOl apolBr BAaoel cupdwviag HE TOUG
TUOTWTEG oUPbwWva P TI§ TPOPBAEYELS TNG Ttap. 2 Tou dpbBpou 241.

Se mepintwon mouv Sev €xel cupPwvNOEeL apoLBr pe Toug TOTWTEG oUWV PE TNV TTap. 2
Tou dpBpou 241, erutpémnetal n uUoBOA amd Tov CUVELKO TPOG TN OUVEAEUON TWV
TUOTWTWV TPOTAONG TaPOXAG mPooBetng apolBig, to UPog Kat to €ibog tng omoiag
€opTWVTAL Ad TNV EMITEUEN OUYKEKPLUEVOU QUIMOTEAECUATOG, OMWG WBiwg To LYo Tou
TWAKATOG TNG €KMOINGNG 1 PEVOTOMOINONG KAl TOV XPOVO TEPATWONG toug. O xpovog
KataBoAng tuxov mpocBetng apoPBig (mou pmopet va mpoPAedOei otL yivetal otadlakd)
TPOPAEMETAL OTN OXETIKA AOdAON TNG CUVEAEUONE TWV LOTWTWV. O ELONYNTAG EMLKUPWVEL
™ oupdwvia yla tnv mapoxn mpocbetng apolBrg edocov Slamotwoet 6Tl n anddaon Tng
OUVEAEUONG TWV TILOTWTWV EARDON cUpdwva pe to apbpo 151.
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CHAPTER E’

CREDITORS MEETING

Convening the meeting

The creditors meeting consists of all insolvency creditors, regardless of liens or securities in
rem, as well as creditors with contingent claims.

It is convened by the rapporteur, where specifically provided in this law. A summary of the
rapporteur’s order for the convening of the meeting, which includes the time and place, as
well as the topics to be discussed, is published five (5) days before the day of convening. Any
creditor may request the convening of the meeting, also setting the agenda items,
whereupon [NB: the meeting] is convened by the rapporteur with no delay.

A request may be submitted to the syndic with a decision of the meeting for the provision of
information or relevant data relating to the development of the insolvency, which the syndic
possesses or has acquired from the debtor according to the law. The syndic furnishes the
requested information or data, unless, and to the extend, not prohibited by law.

Who participates — quorum — majority

Until the verification of credits, the meeting consists of the creditors included in the trial
balance used for drafting the last published balance sheet or in the list of creditors on which
the decision for the declaration of insolvency was based and which is attached to the decision
for the declaration of the debtor’s insolvency. After the verification of credits, creditors
whose claims have been accepted, even provisionally, under article 156(1), participate at the
meeting.

Unless otherwise specified in this law, a quorum is achieved if creditors representing at least
50% of the claims against the debtor take part in the meeting. If quorum is not achieved, the
meeting is repeated with those who, irrespectively of the amount of their claims, are
present, unless otherwise specified in this law.

ApBpo 150.

ApBpo 151.

1.

1.

KEDANAIO E’

ZYNEAEYZH TQN NIZTQTQN

Z0yKANoN TNG OUVEAEUONG

H ouvéleuon twv MOTWTWV OMOTEAElTAL atd OAOUG TOUG TILOTWTEG TNG TITWXEUONG,
avefapTATWE POoVopiwy 1 eUMpdypatwy acdadewwy, Kabwg Kal armd Toug MOTWTEG TwV
OmolwV oL AraLtioeLg TEAOUV UTIO aipeon.

SuykaAe{tal anod tov elonyntr, 6mou TPoPAEMETAL ELIKA OTOV TAPOVTA VOpo. MepiAndn
™G SLdtagng Tou €oNnynTr yla T oVyKANoN TG GUVEAEUGNC, Tou TEEPNAUBAVEL TOV TOTIO
KaL xpovo, kabwg kat ta Bépata mou Ba culntnBoulv, Snuoctonoteital MEVTe (5) NUEPES
TPW TNV NUéEpa TNG oUykAnong. Tn oUykAnon tng ouvéleuong Mmopel va outnBel
OTOLOOSATIOTE TUOTWTAG opilovtag Kol ta mpog anodaon Béuata, omdte cuykaAeitat
apeMNTL and tov elonynTy.

Me anodaon tng cuvéleuong Umopei va utoBANBEL tpog tov cUVELKO aitnua Lo Tapoxn

TANPODOPLWV ) OTOLXELWV OXETIKWY HE TNV €EEALEN TNG TITWYELONG, TA OMoial KATEXEL 1 EXEL
QMOKTAOEL 0 OUVSLIKOG amtd Tov opeNETN UMWV Pe TOV VOUO. O oUVSIKOG TTOPEXEL TOL
atoUpEVa OTOLKEL ) TTANPOOPIEG EKTOC amd TNV Meplmtwon Kot otov Babud mou n
S140eon toug amayopeletat and Sidtaén vouou.

Moot cuppetéxouy - anaptia — mAsoPndia

MéxpL TV enaARBeuon TwV MOTWOEWY, N CUVEAELON ATOTEAETAL QTG TOUG TLOTWTEG OL
onoiot mepappdavovtal oto LoolUylo TIOU XPNOLMOTOWBnKe ywa tn olvtagn Tou
televutaiou SNUOCLEUPEVOU LOONOYIOMOU ) TNG KATAOTAOEWG TLOTWTIWY OTNV ormoia
Baoiotnke n amodacn yla TNV KAPUEN TNG TTWXEVCEWS KAL N OMOL0 EMLOUVATTTETAL 0TV
anddaon ywa tnv kApuén tou odelhétn ot mrtwyeuon. Metd tnv emaAfBeucn Twv
TIOTWOEWVY, OTN CUVEAEUON ETEXOLV OL TILOTWTEG TWV OTIOLWV OL AIALTAOELS Eyvay SEKTEC,
£0TW KoL poowpva oUWV pe tnv rap. 1 tou apbpou 156.

Av 8ev opiletal SladopeTikd oToV MAPOVTA VOO, QmapTial UTAPXEL, OV METEXOUV OTN
OUVEANEUON TILOTWTEC TIOU EKTIPOOWTTOUV TOUAGXLOTOV TO 50% TWwV QMALTHOEWY KATA TOU
ode\étn. Ze mepintwon mou dev emtevxBel anaptia, n cuvéleuon enavalapBaveral pe
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The meeting takes decisions by a majority of the claims represented at it.

Meetings are chaired by the rapporteur who is assisted by the secretary of insolvencies, who
drafts the relevant report, whereas the syndic, who is dully summoned, is also present. The
debtor is summoned in the same manner.

PART FOUR
AUDITING OF CREDITS
CHAPTER A’

ANNOUNCEMENT

Invitation for announcement

The debtor must deliver to the syndic a list of creditors and of the amounts of their claims,
with every information at his disposal.

The syndic must immediately notify in writing all creditors of known residence, domicile or
seat as per the insolvency data to announce their claim and enter documents to the
Electronic Solvency Registry and [NB: notifies them] of the deadlines in which they must
announce and verify their claims and highlights the consequences of failing to announce or
announcing out of time, filing documents or verifying claims and [NB: the syndic] must
publish the above.

Announcement deadline and challenge

The announcement of a creditor’s claim is made within three (3) months as of the publication
of the insolvency declaration. By way of exception, the State’s claims are announced without
the time limitation of the previous passage, at the latest by the time the last distribution list
is drafted, are not subjected to the verification procedure of article 155 and participate only

Apbpo 152.

ApBpo 153.

1.

1.

600ug, aveédptnta and VPO TWV ATALTHOEWVY TOUG, EUPEBOUV TTAPOVTEC, EKTOC av opiletal
SLadopeTIkd otov mapdvta VOUo.

OL anoddoelg g cuvéleuong AapBdvovtal katd mAsoyndia Twv amaltioewy mou
EKTIPOOWTTOUVTAL O QUTH.

JTIG oUVEAEUOELG TIPOESPEVEL O ELONYNTAG KAL ETKOUPEITOL QMO TOV YPAUMATEQ TWV
TITWXEVOEWY, O OMOI0G CUVTACOEL TN OXETIKY €kBeon, mapiotatatl 6 Kol 0 oUVELKOG, O
omnoiog kaAeitat vopipwg. Katd tov 8o tpomo kaheital kat o opeNETNG.

MEPOZ TETAPTO

EZEAEr=H TQN NIZTQZEQN

KEDANAIO A’

ANAITEAIA

MpodokAnon yia avayyeAia

0 ode\ETNC LTTOXPEOUTAL VA TTAPASWOEL OTOV GUVELKO KOATAAOYO TWV TILOTWTWY TOU KOL TOU
UPOUC TWV AMALTACEWY TOUG, UE KABE oTolxeio mou €xet otn Stdbeon tou.

O oUvdikog odeilel apéows va evnuepwoeL gyypadws OAOUG TOUG TILOTWTEG TIOU Elvat
YVWOoTrG Slapovig, Katolkiag i €6pag amd Ta oTolXeia TNG MTWXEUONG KaL Toug KaAel va
avayyeilouv TNV amaitnon Toug Kal va Kataxwproouv Ta gyypoda oto HAeKTpovikod
Mntpwo PepeyyuoTNTAG KAt TLG TPOBECHIEG EVIOG TwWV OTIOLWV UTIOXPEOUVTAL OE avayyeAia
KoL EMAARBEUC TWV QTALTHOEWY TOUG, KOL EMLONMUAIVEL TLG CUVETIELEG OO TNV TTapAAeLdn
1 TO EKMPOBECHO TNG avayyeAiog TG KaTaBeong Twv eyypddwv 1 tng enaAnbeuong twv
QAT OEWY, KAl va SNUOCLEVOEL TA AVWTEPW.

NpoBeopia avayyeAiog Kat avakornr

H avayyelia anaitnong motwtr yivetat evtog tpuwv (3) unvwv and tn dnuoctonoinon tng
KRPLENG TNG twxevong. Kat’ e€aipeon, ol amattioelg tov Anpociou avayyEAovral xwpig
TOV XPOVIKO TIEPLOPLOMO TOU Tponyoupévou edadiou, To apyotepo UéEXPL Th ouvtaén tou
teleutaiou mivaka Stavopng, dev unokewvtal otnv Stadkacia emalnbevong tou apbpou
155 Kot GUMETEXOUV OVO O SLaVOpEG Ttou Sev €xouv StataxBel péxpL tnv avayyehia Touc.
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to distributions that have not been ordered by the time of their announcement. The
announcement deadline is suspended for the period between 1t and 315t of August.

Failure to announce by a creditor whose claim is equipped with an in-rem security or a
special lien, does not result in the loss of the in-rem action.

Creditors who have not announced their claim within the legal deadline so that to participate
in the verification, may, with a challenge and at their own expenses, request verification [NB:
of their claim] from the insolvency court, which tries the matter under the article 130
procedure.

The challenge is addressed against the syndic. The challenge may be lodged up until the last
distribution and in any case no later than six (6) months from the announcement deadline.
The exercise of the challenge does not stay distributions already ordered. If new distributions
are ordered before the issuance of the final decision of the court, the challenging party
participates in such distributions for a specified amount that is determined provisionally by
the president of the insolvency court, who tries the matter under the conservative measures
procedure. This amount is not paid to the challenging party but is kept until the issuance of
a final decision on the challenge. The challenging party does not have the right to participate
in distributions already ordered.

Form and content of announcement

The announcement is made to the Electronic Solvency Registry.

The creditor states the nature and cause of his claim, the time it arose, the amount, as well
as whether his claim does or doesn’t have privileged nature or security in rem and the assets
which form the collateral of the security in rem or special lien or whether a retention of title
exists. He must also appoint an agent for the service of process [NB: residing] in the district
of the insolvency court.

A creditor who has his habitual residence, domicile or seat abroad and announces his claim
in a main or secondary procedure declared in Greece, is obliged to submit a certified
translation of his announcement in the Greek language. Certification is also made by a
lawyer. “Main proceedings” means the main insolvency procedure of Regulation (EU)
2015/848 on insolvency proceedings or main procedure in the meaning of |. 3858/2010 (A’
102), while “secondary proceedings” means the secondary insolvency procedure of

Apbpo 154.

1.

H mpoBeopia avayyeliag avactéMetal yla to xpovikd Sidotnua and 1n €wg 31n
AuyouaoTou.

H mapdAewbn tng avayyehiog ek pEPOUC TOU TILOTWTH, TOU OMOIOL N amaitnon sival
efomALlopéVN PE gpmpaypatn achdAela i 6IKO mpovouto, Sev emupEpel amwAELR TNG
EUTPAYHOTNG aywYNS.

Motwtég mou Sev avryyelhav tv amaitnon toug Héoa otn VOuLUn npobeopia, wote va
petdoxouv otnv emaAnBeucn, unopouv e avakorh kat Sikd toug £€oda va InTricouv thv
enaAiBeuon NG amd TO MTWYXEUTIKO Skaotrplo, mou SikAlel katd tn Stadikacio Tou
apBpou 130.

H avakomr otpédetal katd tou cuvdikou. H avakomn unopei va aoknBel puéxpl kat tnv
televtaia Slavopn, oe kapia & mepintwon mépav Twv €EL (6) UNVWV oo To MEPAG TG
npoBeopiag avayyehiog. H doknon tg avakomng Sev avaoTEAAEL TLG SLAVOUEG TTOU €XOUV
nén StataxBel. Edv StataxBolv véeg SLAVOUEG TPV TNV €KEOON TNG OPLOTLKAG armodacng
Tou SIKAoTNPioU, O AVAKOTITWY HETEXEL OE QUTEG YLOL OPLOMEVO TTOCO TOU TIPoadLlopileTal
TPOCWPLVA artd ToV POESPO TOU TTWYXEUTIKOU SIKAoTNpiou Ttou SIKATEL KaTd T Sladikacia
TwV aoPOAOTIKWY HETPWY. To OGO QUTO Sev KATABAANETAL OTOV QVAKOMTOVTA, OAAG
duldooetal péxpL TNV €kdoon opLoTikng anodaong emni Tng avakomng. O avakontwy Sev
€XeL SIKAlwUA CURPETOXNG OE SLavopEég Ttou €xouv NN StatayOet.

TOmoG Kot TepLEXOMEVO TNG avayyeAiog

H avayyelia yivetal oto HAektpovikd Mntpwo Pepeyyudtntag.

O motwTAG avadEPeL To 180G KaL TNV aLTia TNG armaitnong Tou, Tov XpOvo YEvwnong tng, To
0UPOG TNG, KABWE KaLL TO AV N artalitnor) Tou €XEL ) OXL TIPOVOLLAKO XOPAKTAPO 1} ELIPAYHATH
aobdAelo KAl TQ TIEPLOUCLAKA OTOLXElQ TA Omoia €ival OVTIKEIUEVO TNG EUMPAYHATNG
aoddAelog i el8kov Tpovouiou 1 av urtdpxel empulagn Kuptotntag. Eniong, odeilel va
SlopioeL avtikANTO, OTNV TIEPLPEPELA TOU TTTWXEVTIKOU Stkaotnpiou.

MOTWTAG TTou €XeL TN cuvhBn Slapov, TNV Katowkia 1 tnv €8pa tou otnv aAlodarmh Kot
avayyEMEL TV amaitnor Tou o KUpLa fj deutepeliovoa Sladikaaoia, Tou KNPUOOETAL TNV
EA\Gda, umoxpeoUtal va TPOOKOUIOEL ETUKUPWHEVN UeTAdpAon TG avayyeAiag Tou otnv
eAMnvik yAwooa. H emkupwon yivetal Kot and Siknydpo. Me tnv ékdpaon «kipla
Sadikaoio» voeital kUpla Stadikacio apepeyyudTNTAC KATA TV £vvola tou Kavoviopou
(EE) 2015/848 mepi Stadikaolwv adepeyyuotntag 1 Kupla Stadikacio Katd thv €évvola Tou
v. 3858/2010 (A" 102), evw pe tnv €kdpacn «Seutepeliouca Sladikaoia» voeital
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Regulation (EU) 2015/848 on insolvency proceedings or the non-main procedure in the
meaning of |. 3858/2010 (A’ 102).

The creditor of para. 3 is not required to [NB: submit] an announcement, if the syndic of the
main or secondary insolvency of another State has already announced him.

CHAPTER B

VERIFICATION

How verification is conducted

The syndic verifies announced claims upon the lapse of the announcement deadline. The
verification of claims must be made within three (3) months as of the expiration of the
announcement deadline.

Verification of claims is conducted by the syndic by comparing the creditor’s records to the
books and other documents of the debtor. The rapporteur can always, at the request of
any interested party or even ex officio, request for a creditor’s books or of an exact extract
from them to be produced as evidence.

Publication of creditors’ credits list

Following the lapse of the deadline for the announcement of claims, the syndic drafts a list
of verified claims that he publishes as a table of creditors’ credits.

The table of creditors’ credits states the identity of creditors, the nature of the claim, the
amount, as well as whether the claim has a privileged nature or security in rem, a short
description of the submitted documentary evidence and any alterations effected by
decisions on challenges under article 153(3) and article 168(1).

After every provisional distribution, the syndic adds to the table of creditors’ credits the
total satisfaction of every claim.

ApBpo 155.

ApBpo 156.

1.

1.

Seutepeovoa Sladikaoio adepeyyudtnTag Kotd tnv €vvola tou Kavoviopol (EE)
2015/848 mnepi Sladikaoiwyv adepeyyudtnTog 1N KUpLa Stadikaoia katd tnv £vvola Tou v.
3858/2010 (A’ 102).

O motwtig g map. 3 Sev umoxpeoUTal ot avayyehia, av o oUvSkog Kuplag n
Seutepeliouoag MTwYXeUoNG AAoU Kpdtoug €XeL 6N avayyeiAeL auTOV.

KEDAAAIO B’

ENAAHOEYZH

Mwg yivetaw n emaAffsvon

O oUVSIKog, peTa TNV apéleucn Tng mpoBeopiag avayyeAiag emaAnBevEeL TIC AMALTAOELS
mou €xouv avayyeABel. H emaAnBeuon Twv amoutioewy MPEMEL va YiveL eviog Tpwwv (3)
Unvwv arnoé tn ARén tng mpobeouiag avayyeAiag.

H enaAnbevon twv amattioewv Slevepyeital amd tov cUVEIKO ME avTumopaBoln Twv
eyypadwv tou motwth pog ta BPAia kat Aoutd éyypada tou odeNETn. O elonynTig
umopel mavtote, Ye aitnon kabe evdladepoUEVou 1 Kol QUTEMAYYEATWE, Vo {NTHOEL TNV
npookopLon twy BBAIwY Tou moTtwTr f akpBoUS ATOOTIACHATOG QUTWY WG TOSELKTIKOU
péoou.

AnpooLonoinon MiVaKa TTWYEVUTIKWY TILOTWHATWY

Meta tnv mapéheuon g mpobeopiag avayyeAiog amaltioewy, o ocUVSIKOG CUVTAOOEL
nivaka tTwv enoAnBeuBELCWV AMALTAOEWY, TOV OTTO{0 SNUOCLEVEL WE TVOKA TTTWXEUTIKWV
TUOTWHATWV.

SOV THiVAKO TITWXEUTIKWY TILOTWHATWY avadEéPovTal N TauTOTNTA TWV TOTWITWY, To £(506
™G amaitnong, tTo VYOG NG, KABWE KL AV EXEL TIPOVOULOKO XOPOKTAPQ ) EUMPAYLOTN
aoddAela, clvtoun meplypadn TwV KATATEBEVTWY AMOSEIKTIKWY gyypddwy, Kol TUXOV
UeTaBoAE o emupEpouv anodAoELg EML AVaKOTIWY TNG Ttap. 3 Tou dpbpou 153 kal tng
map. 1 tou dpBpou 168.

O oUVSIKOG CUUITANPWVEL OTOV TIIVAKA TITWXEUTIKWV TILOTWHUATWY TN GUVOALKH LKOVOToinon
KdBe anaitnong, Metd amnd kaBe mpoowpv Stavour.
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PART FIVE

LIQUIDATION OF THE DEBTOR’S ESTATE AND DISTRIBUTION TO CREDITORS

CHAPTER A

GENERAL PROVISION

Liquidation of assets and distribution to creditors

Article 157. After the inventory is concluded, the syndic proceeds with no delay to the liquidation of the ApBpo 157.
debtor’s assets. Following the verification of the debtor’s liabilities pursuant to Part Four, the
syndic proceeds to the distribution of the liquidation proceeds to creditors.

CHAPTER B

GENERAL PROVISION

DIVESTMENT OF DEBTOR’S BUSINESS AS A WHOLE OR ITS INDIVIDUAL OPERATING PARTS

Inventory — Disposal of assets

Article 158. 1.  The procedure hereunder is followed provided that the insolvency court, with its decision ApBpo 158.
of article 81, decides the disposal of all assets of the business or of its individual operating
parts.

2. The syndic, upon him being positioned in the administration of the business, drafts with
no delay an inventory of the business details under article 141 and prepares an offer note,
based on the inventory report, to which, apart from the inventoried details of the business,
also includes all information useful on the status of its assets.

3. The syndic, in order to maintain the operation of the business and cover liquidation costs
and expenses, including his remuneration, may obtain during the liquidation process
financing or contributions in kind or services, which constitute group credits.

MEPOZ NEMNTO

H EKKAGAPIZH THZ NEPIOYZIAZ TOY ODEIANETH KAl H AIANOMH NPOZ NIZTQTEZ

KEDAANAIO A’

FTENIKH AIATAZH

Pguotomnoinon Touv evepyntikol Kot SLaVOUT GTOUG TILOTWTES

MeTtd tnv oAokAfpwaon tng amoypadrg o cuVSIKog poPaivel apeAnti otn peuctomnoinon tou

1.

£VEPYNTIKOU TNG tepLlouaiog tou odpeNETn. MeTA tnv oAokArpwaon tng e¢€AeyEng Tou madntikol
tou odeNétn, olpdwva pe to Mépog Tétapto, o oUVSIKOG TpoPaivel otn Slavour Tou
TPOLOVTOG TNG PEVOTOTOINONG TOU EVEPYNTIKOU OTOUG TLOTWTEG.

KEDAAAIO B’

FENIKH AIATAZH

EKMNOIHZH THZ ENIXEIPHEZHZ TOY OMEINETH Q2 ZYNOAOY 'H TQN ENIMEPOYZ AEITOYPIIKQN

ZYNOAQN AYTHZ

Anoypadn - AldOeon ToU EVEPYNTLKOV

H Swadkaocio tou mapoviog akohouBeital, €hoOcOV TO MIWXEVUTIKO SLKACTAPLO, HE TNV
anodaon tou apbpou 81, anoddoloe TNV EKMOLNCN TOU CUVOAOU TOU EVEPYNTLKOU TNG
eTXElPNONG 1 TWV EMUEPOUG AELTOVPYIKWY CUVOAWYV QUTAG.

0O oUVSIKOG, LE TNV EYKATAOTACH TOU OTn Sloiknon g emyeipnong, ouvtdooet apeAnti
aroypadn Twv oTolxeiwv TG emxeipnong cupdwva pe to apbpo 141, kat ev cuvexeia
kataptilel pe Paon tnv amoypadr umoduvnua mpoodopdc, oto omoio, MANV Twv
anoypadEViwy otolxeiwv NG emiyeipnong, meplapPavet kat kdbe mAnpodopia xpriotun
YLOL TNV ELKOVAL TOU EVEPYNTLKOU TNG,.

O oUVSLKOG, TIPOKELUEVOU va SLatnprioeL th Aewtoupyia TNG EMIXEIPNONG KaLl va KAAUPEL
Samaveg kat £€0da TG ekkaBAPLONG, CUUTEPAAUBAVOUEVWY KO TWV QUOLBWY TOU, UTTOPEL
va A&Bel katd t Sudpkela tng Sadikaciog ekmoinong xpnUatoSotAoelg 1 elobopég
ayabwv 1) UTINPECLWY, OL OTIOLEG ATTOTEAOUV OUASIKO THOTWHA
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The syndic proceeds to a public tender for the disposal of all assets of the business or of
individual operating parts of the business as soon as possible after him being positioned
[NB: to the administration of the business]. The public tender may also concern the
disposal of business assets, including future claims, if these don’t form part of any disposed
operating parts. The transfer of an operating part incudes the transfer of current
contractual relationships pertaining to the said [NB: operating part], applying by analogy
article 108. If the transferred particulars are encumbered or arrested or subject to a
restriction of any kind, including the fiduciary assignment of claims, they are transferred
free of burdens and any kind of restrictions. For the selection of assets to be disposed
between one or more branches and/or individual assets, the syndic obtains the approval
of the creditors’ meeting and is liable only for malice or gross negligence.

For the disposal of the assets either in whole or in parts, the syndic refers to a notary public
following the applicable procedure for the disposal of assets through the e-auction
platform, with the exception that no first bid price is set. The syndic may also publish in
any other suitable manner the conducting of the tender procedure to ensure the
appropriate publicity.

The invitation states the electronic auction date, which is twenty (20), at the minimum, up
to forty (40) business days, at the maximum, as of the publication of the invitation. The
other terms of the relevant public tender are filed with the public notary, among which is
the commitment that the entire consideration shall be paid in cash with the execution of
the transfer agreement, also including the text of the transfer agreement for the
purported transaction.

The syndic may provide information to interested parties regarding the assets under sale,
the business activity, current agreements and employment matters and the debtor’s
relationships pertaining to the operating parts under sale, as well as access to company
information for interested buyers. The provision of equal information to all interested
parties is made at the syndic’s responsibility.

The syndic drafts a report that states the name of the highest bidder within ten (10)
business days as of the expiry of the procedure pursuant to the electronic auction. This
report is published.

Within five (5) business days as of the publication of the article 8 report, the highest bidder
is obliged to deposit in cash or by credit transfer to the syndic’s special professional bank
account or by a bank letter of guarantee, with a duration of at least one (1) month or with
a cheque issued by a bank or other credit institution duly operating in an EU member state,
a deposit equal to consideration amount he offered. If not, the syndic concludes a new

0O oUVSKog Stevepyel SnUOOL0 TAELOSOTIKO SLaYWVLOHO YLaL TNV EKTTOINGTN TOU GUVOAOU TOU
EVEPYNTIKOU TNG ETUXEIPNONG N EMULUEPOUG AELTOUPYLKWY CUVOAWV TNG ETIXELPNONG TO
GUVTOMOTEPO SuvaTOV amod TNV eYKATACTAON Tou. O MAELOSOTIKOG SLaywVIoUOG UITopEL va
adopd KaL TNV EKTIOLNGCT TEEPLOUCLAKWY OTOLXELWV TNG ETXELPNONG, CUUTEPAAUBAVOUEVWY
KAl TwV HEAOVTIKWY amattioewy, pdoov autd Sev eviAooOVTAL OE KAMOLO oo Ta
EKTIOLOUEVA AELTOUPYLKA cUVOAa. H petafifacn Aettoupykol cuvolou mephAapPBavel tn
petoBifacn Twv EKKPEMWV CUMBATIKWY OXECEWV ToU TO adopolv, Kat avahoyikn
ebappoyn tou apbpou 108. Eddoov petaBipalopeva otoxeio sival BePapuppéva i
Kataoxepeva f umdkewtal o §éopeuvon onolacdnmote popdng, cupnephapBavouévng
™G €€aodaALOTIKAG EKXWPNONG amattoswy, uetafiBaovral eAelBepa Bapwv Kot TAoNG
dUong deopeloewy. Ma tv emloyr}, WG TPOE TNV EKMOINCN TOU €VEPYNTIKOU, €VOG N
TEPLOCOTEPWY KAASWV 1] KL ETILUEPOUG TIEPLOVCLAKWY OTOLXELWY, 0 6UVELKOG AapBAveL TV
£€YKPLON TNG OUVEAELONG TWV TLOTWTWV Kot eBUVETAL LOVO yia 560 1| Bapld apéleLa.

Mot TNV €KTOINCN TOU €VEPYNTIKOU WG OUVOAO 1 WG HEPN, O OUVSIKOG ameuBUvVeTaL og
oupfBolatoypddo kat akohouBeitat n woxUouca Swadlkacia ywa TNV €Kmoinon
TIEPLOUCLOKWY OTOLXELWV HEOW TNG NAEKTPOVIKAG TMAaTdOpUag e-auction, pe Tnv e€aipecn
ot Sev TiBetal T mpwtng mpoodopds. O cUVSELKOG UMOPEL va SNUOCLOTIOLROEL KAl [E
AGA\\ov TipOodopo TPOTIO TNV SLlevépyeLla TwV Slaywviopwy, yla va e§aodalioel tn Séovoa
Snpoototnta.

StV npdokAnon opiletat n NUePOUNVIO TOU NAEKTPOVLKOU TIAELOTNPLOGHOU, ) OTIOLOL ATTEXEL
elkool (20) kat’ eldyiotov éwg oapdvta (40) KATE TO HEYLOTO EPYACLUEG NUEPEG QO TN
Snuoctonoinon tng mPookAnong. tov cupPolatoypddo katatiBevral katl ot Aoutol 6pot
TOU OXETIKOU TAELOSOTIKOU SlaywVIopoU, HeTafl TwV omoiwyv TepLEXeTaL n SEoUeVon OTL UE
v unoypadr tng clpPaocng petaBifaocng kataBdAetal Tolg HETPNTOIC TO oUVOAO TOU
TIAMOTOG, CUMTEPAAUBAVOLEVOU KAl TOU KEWWEVOU TG oUMPBaong petaBifaong yla T
okomoupevn Swkatompagia.

0O oUv8IKog pmopei va SlabEtel mpog toug evdladepopévoug MAnpodopieg W mPOC Ta
SlaTBEEVa TIEPLOVOLOKA OTOLXELQ, TNV ETUXELPNUATIKA SpaoTtnploTNTA, TIG EKKPEUEIS
OUMBAOELG KOl T gpyaolakd Bépata Kat TG ox€oelg tou ode\étn mou adopolv Tto
SlatBEpevo AeltoupyLkd cUVOAO, KABWGE Kot TPOoRacn 0ToUG EVSLAPEPOUEVOUG OlYyOPAOTES
ota otolxeia tng etaipeiac. H mapoyxr ocUUUeTPNg MANPodoproews TPOG OAOUG TOUG
evbladepopévoug yivetal pe eubuvvn tou cuvdikou.

Evtog 6éka (10) gpydouwv nuepwv amd t AREn tng Stadikaciag, cvudwva UE TOV

NAEKTPOVIKO TIAELOTNPLAOUO, O OUVOIKOG cuvtdooel €kBeon, n omoia avadEépsl tov
mAel086tn. H ékBeon auth dnuootomoleital.
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report, naming as highest bidder the person with the bid closer in value to the one of the
initial highest bidder, if applicable, and the procedure described in this Chapter is followed
for the new highest bidder.

Approval or rejection of the transaction

The creditors’ meeting is convened, upon the syndic’s invitation, within one (1) month as of
the electronic auction, to approve or reject the transaction. The creditors’ meeting may
approve the transaction on the condition of improving the offer in respect of the amount of
the consideration offered, in which case, the higher bidder is obliged to submit the new
improved offer within ten (10) days as of the syndic’s invitation. In the event of an approving
decision or an improved offer with the consideration decided by the creditors’ meeting, the
syndic transfers the auctioned operating part to the higher bidder according to the terms of
the approving decision of the creditors’ meeting. The consequences of the following
provisions are effected, as applicable, in the event the approval of the transaction is not
granted.

In cases where the tender concerns all assets of the business and no offer is made or no offer
is made for the operating parts and the individual assets, or the submitted offers were not
accepted in whole, the disposal procedure hereunder expires and the syndic proceeds to the
disposal of the debtor’s assets in accordance with the procedure of this Chapter C, unless
the creditors’ meeting decides the conducting of a new tender within the deadline of article
161(1).

If no offer is made or accepted only for some of the operating parts or individual assets, the
syndic does not proceed to a new tender in relation to these and proceeds to the disposal of
those for which [NB: offers] were made and were accepted, applying by analogy the
procedure of article 160, unless the creditors’” meeting decides the conducting of a new
tender within the deadline of article 161(1). The assets for which no offer was made or
accepted are disposed with the procedure of Chapter C of this Part.

ApBpo 159.

1.

Evtog mévte (5) epyacipwv nuepwv and tn dnupooieucn tng €kBeong tou apbpou 8, o
TIAELOSOTNG UTIOXPEOUTAL VO KOTADETEL, OE HETPNTA 1 HE HETAPOPA TOTWONG OTOV ELSIKO
TPAMEUKO EMAYYEAUATIKO AOYOPLAGHO TOU CUVSIKOU 1 LE EYYUNTIKA €MLOTOAN Tpdmelag,
SLdpkeLag Touldxlotov evog (1) uAva ) pe emtayn mou éxel ekboBel amd tpdmela i GAo
TUOTWTIKO {Spupa Tou Aeltoupyel VOULHO O KPATog MENOG tng Eupwrmaikng Evwaong,
eyyvodooia ion mpog To Tipnua mou mpocédepe. e avtibetn mepimtwon, 0 oUVELKOG
Katoptilel véa €kBeon otnv omoia avadEpetal we MAELOS0TNG OMOLOG POCEDEPE TNV
mAnoLéotepn katd a&ia poodopd mPog autHv Tou apxkou TAEL08dTn, epdoov udiotatal,
Kat akohouBeital wg mpog tov véo TAeLodOtn n mpoPAenopevn oto mapodv KedbdAato
Stadikaotia.

‘Eykpion /i anoppudn tng cuvaAAayrg

Méoa og évav (1) priva and tov NAEKTPOVIKO TAELOTNPLACUO CUVEPXETAL AUEAANTL, EMeLTa
amo MPOCKANGN TOU CUVSIKOU, N CUVEAEUON TWV TILOTWTWY, N OTtola EYKPLVEL 1} amoppitTeL
™ ouvaAlayn. H cuvéleuon Twv MOTWTWV Unopei va eykpivel Tn cuvailayr, umo tov 6po
BeAtiwong tg mpoodopds wg mpog To VYOG TOU TPOCHEPOUEVOU TLUAUATOG, OMOTE O
TAEL080TNG uTtoxpeoUTaL va. UTIOBAAAEL TN Ve BeAtiwpévn mpoodopd evtog déka (10)
NUEPWV artd TNV POCKANGN TOU oUVSIKOU. € TEPIMTWON EYKPLTIKAG Arodpaong 1) UToBOANG
BeAtiwpévng mpoodopdg He TO TIUNUA TOU amodaciotnke omod T CUVEAEUONH TWV
TUOTWTWV, 0 oUVSIKOG METAPLBAlEL TO eKMAELOTNPLAlOMEVO AELTOUPYIKO GUVOAO OTOV
TAELOS0TN, cUPdWVA UE TOUG OPOUG TNG EYKPLTKAG amodaong TNG CUVEAELONG TWV
TUOTWTWV. 2& Tepimtwon un AMPNg eykpioewg TN cUVOANOYNG, EMEPYOVTOL OL CUVETIELESG
TWV EMOUEVWY TLapaypAddwV, KaTd mepintwon.

Se mepintwon mou o Staywviopds adopd To GUVOAO TOU EVEPYNTIKOU TNG EMXELPNONG Kat
Sev KatateBnke Kapio mpoodopd f dev KataTEéDNKE Kapio TPoodopd yla ta AELTOUPYLIKA
oUvola kot ta kot L&ilav meploualakd tng otolxeia r oL katateOeiosg mpoodopEg dev éyvav
Sektég oTto oUVOAG Toug, N Sladikaocia ekmoinong Tou MAPOVTOG ARYEL KAl 0 oUVSIKOG
TIPOXWPA OE €KMOINON TWV TEPLOUCLOKWY OTOLXEIWV Tou odeétn oUpdwva pE Tn
Stadkaoia tou Kedpalaiouv I Tou mapdvtog MEPouc, EKTOG AV N CUVEAEUON TWV TUOTWTWY
anodaciost tn Slevépyela véou Slaywviopol eVTog Tng mpobecopliag tng ap. 1 tou dpbpou
161.

Y nepintwon mou Sev Katatédnke ) Sev €yve Sektr) Mpoodopd yLa OPLoUEVA LOVO ATTO TAL
Aettoupykd ocUvola i Ta Kot L&lav MePLoULaKd tng otolxeia, o cUVELKOG Sev Slevepyei véo
SLayWVIoUO WG TPOG aUTA Kal eplopiletal otn Sidbeon autwy yla ta onoia eAfdOnoav
KaL éywvav 6ektég mpoodopeg, ebapuolovtag avaloyikd tnv Stadikacio tou dpbpou 160,
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Transfer of assets

After the decision of the creditors’ meeting of article 161(1) is taken, the syndic addresses a
relevant invitation in writing to the buyer or the buyers for the execution of the transfer
agreement, which was included in the invitation, and the payment of the consideration
within five (5) business days. The above agreement serves as a final adjudication of articles
1003 et seq of the Civil Procedure Code.

The sale is for an overall consideration. However, if there are rights in rem or other liens over
immovables or movables or over other specific assets of the business, the agreement should
specify which amount from the overall consideration corresponds to each one of them.

If the consideration is paid within the prescribed time, the syndic drafts a repayment act
without delay. The said act is attached to the transfer agreement and serves as a summary
award report of article 1005 of the Civil Procedure Code, applying by analogy all that is
applicable in relation to the latter, and has, in case of a real property transfer, as a direct and
immediate legal consequence, upon it been registered with, and the relevant request to, the
land registrar or the cadastral office, as provided for the registration of the real property
transfer deeds, the extinguishment and erasure of encumbrances in favour of third parties.
Accordingly, the repayment payment act has, as an immediate consequence, upon the filing
of a relevant request to the person in charge for keeping the public book of liens for
movables, the extinguishment and erasure of third-party encumbrances over the transferred
movable.

Conclusion of disposal procedure of the whole or individual operating parts

In the event that eighteen (18) months lapse as of the declaration of insolvency and no
tender procedure is pending for the disposition of all business assets or of individual
operating parts of the business or of its assets, the disposal procedure of this chapter is
considered to have expired and the syndic proceeds to the disposal of the debtor’s assets in
accordance with Chapter C of this Part.

ApBpo 160.

ApBpo 161.

1.

1.

€KTOG QV N CUVEAEUCON TWV TILOTWTWV amopacicel TN SIEVEPYELX VEOU SLAYWVLIOUOU EVTOG
™m¢ npobeopiog tng map. 1 tou dpbpou 161. Ta MeEPLOUCLAKA OTOLKELQ, yla Ta omoia Sev
katatédnke f Sev éylve Sektr poodopd, ekmolovvtal e t Stadikacio tou Tou Kedpahaiou
I tou mapodvTog Mépoug.

MetaBiBaon touv evepyntikov

Metd tn Aqdn tng anddacng Tng CUVEAELONG TWV TILOTWTWV TNE Ttap. 1 Tou dpbpou 161 o
oUVSLIKOG ameuBUVeL eyypddwe TPOG TOV ayopaoTr) 1 TOUG AyOPAOTEG OXETIKN TIPOCKANGCNH
yaa urnoypadn tng ovpBacng petafifoaong mou mep\RdBnke otnv mpoOoKAnon Kat
KATABOAN TOU TIUAOTOG EVTOG TTEVTE (5) epyacipwy npepwv. H mapamdvw cUpuBacn enéxet
B€on telecibikng katakUpwong twv apBpwv 1003 emt. Tou Kwdika MoALTikrg Altkovopiag.

H mwAnon yivetat avti GUVOAIKOU TUAUATOG. AV OWG UTIAPXOUV EUTTPAYLOTO SIKOLWLOTO
1 GAAQ TIPOVOULAL ETTL AKWVATWV 1 KWVNTWV 1 €Ml GAAWV ELSIKWV TIEPLOUCLAKWY OTOXELWV TNG
enxeipnong, mpémnet va kaBopiletal 6To GUPPBOANLO TIOLO TTOGO QTG TO GUVOALKO T{HNHQ
avtiotolel oe kabéva arod autd.

Eddoov 1o Tipnpa kotaPAnBel epnpobécpws 0 oUVSIKOG GUVTACOEL apeAANTL TTPAEN
ef0pAnong. H mpdgn auty mpooaptdtat otn oVuuPBoaon petafifaong, eméxel Béon
nepiAnding €kBeong Katakvpwaong tou dpbpou 1005 tou Kwdika MoALTkAG Atkovouiag,
£hpUOlOUEVWY WG TTPOC AUTHV AVaAOyws oWV LoXUOoUV eMti TnG TeAeuTaiag Kat XEL, 0TNV
nepintwon petaBifaong akntwy, we AUESN EVVON CUVETELQ, HETA TN METaypadr TG Kat
TO OXETIKO aitnua mpog Ttov umobnkodpUAaka f TO KTNUOTOAOYIKO ypadeio Katd ta
opllopeva yla TNV mpafn petaypadng akwAtwy, tnv eEdlewbn kat Staypadn twv umép
pitwv Bapwv. Avtiotoixwg, n mpdén e§OGANCONG EXEL WG AUEDN EVVORLN CUVETIELR, UETA TNV
UTIOBOAN OXETIKOU QUTAMATOG oTov LTeUBuUVo yla Tty tpnon tou dnuoociou BiBAiou
eveXUPWY KNTWv, tv e€dAewbn kat Staypadr Ttwv umép Tpitwv PBapwv emi Tou
petaBiBalopévou Kvntol

Mepdtwon Sladikaciog eKmoinong Tou GUVOAOU 1 EMHEPOUG AELTOUPYLKWY CUVOAWV

J€ mepintwon mou mapeAbouv Sekaoktw (18) HAVES amd TNV KAPUEN TNG TTTWXEUONG KoL eV
ekkpepel MAsl080TIKN Sladkaoia ylo TNV €KMoinon Tou CUVOAOU TOU EVEPYNTIKOU TNG
eMXelpnong N EMUEPOUG AELTOUPYIKWY OUVOAWV TNG ETUXEIPNONG 1 TIEPLOUCLAKWV
otolxelwy, n Stadikacia ekmoinong tou mapovtog kebalaiov Bewpeital 6Tl éxel AREeL kaL o
OUVSLKOG TPOXWPG OE EKTIOINGT TWV TIEPLOUCLAKWY OTOLXEIWY TOU 0dENETN, cUNPWVA UE
1o KeddAato I tou mapovrog Mépoug.
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The consequences of para., 1 are not effected if, the creditors’ meeting, upon a decision of
the majority of the total claims represented at the meeting, decides the extension of the
disposal pursuant to the provisions of this chapter and the conducting of new tenders for a
time period specified in the meeting’s decision, which can be further extended with a
decision of the meeting.

CHAPTER C
SALE OF INDIVIDUAL ASSETS
General provisions on individual disposition

The provisions of this chapter apply to the sale of the debtor’s immovables, vessels and
aircrafts, irrespective of their value, as well as on the sale of the debtor’s movables or groups
of movables, the value of each of which is at least fifty thousand (50.000) euro, according to
the average price of the appraisals of the certified appraisers of para. 4. In the event of real
property where industrial, craft undertakings, hotel, or tourism enterprises or other
production units that have equipment and form an economic unit, the real property can be
sold with their fixtures. If more than one immovables form an operational unity that serves
the business or the production unit established in one of them, these may be sold together.

a) If there is an encumbered asset and the enforcement procedure has not commenced
within nine (9) months as of the declaration of insolvency, the syndic also follows the
procedure of this Chapter for such asset too.

b) If enforcement is expedited by secured creditors and is delayed to the detriment of
creditors, the rapporteur, upon an application by anyone having legitimate interest, may
give permission to the syndic to sell the asset according to the provisions of this Chapter C.

For every asset or categories of assets sold, the syndic publishes a declaration for conducting
a tender. The declaration contains a brief description of the asset, the first price bid, the
auction day, which is mandatorily set thirty (30) days after the publication of the declaration
and in any case not after the lapse of forty-five (45) days as of such date, the name of the
auctioning officer as well as any other useful information. The auctioning officer is a notary
public appointed at the district of the notary public’s association of the place where the asset
is located or the notary public association of the State’s capital. Within five (5) days as of the
day of the declaration, the syndic files with the auctioning officer a copy of the same [NB:
declaration].

Ap6Opo 162.

1.

OL ouvéneleg tng map. 1 Sev emépyovtal, av N CGUVEAELUON TWV TILOTWTWY, EMELTA OO
anodaon ¢ mAeoPnoiag eni Tou cUVOAOU TWV EKMPOCWIOVUEVWY 0T CUVEAEUON
analtoswy, anodacicel TV Mapdtacn TG ekmoinong, cuudpwva pe TG Slatdgelg Tou
mapovtog kepalaiou, kol Ttn SlEVEPYELX VEWV SLAYWVIOUWY YLO. XPOVIKO Sldotnua
kaBopldpevo otnv anoddaon tng cuvEAEUONG, To omolo SUvatal va apatabel ek VEOU e
anddaon TG CUVEAEUONG.

KEDAAAIO I’

EKMOIHZH KAT’ IAIAN ZTOIXEIQN

Fevikég Slatagerg yia tnv Kat’ Wiav eknoinon

O Satdtelg tou mapdvrog kedpalaiov edpappolovtal oTny EKOINCN OKWVATWY, TTAOLWV KL
aepookadwy Tou odelhétn, avefoptntwg afiag, KabBWG Kol TNV €KMOINON KWWNTWV
OUASWV KNTWwv Tou opeNéTN, N agia KabBevog ard ta omoia gival TOUAAXLOTOV (on We
nevAvia XAddeg (50.000) gupw, oUudwva Pe T MEON TIUA TWV EKTIUACEWV TWV
TUOTOMOWNUEVWY EKTIUNTWY TNG Tap. 4. e Mepimtwon akwATwy, ota omoia €Xouv
£YKOTAOTAOEL BLOUNXAVLKEG, BLOTEXVIKEG, EEVOSOXELOKEG 1} TOUPLOTLKEG ETIXELPNOELG ) AAAEG
TIOPAYWYLKEG LOVASEG TToU SLaBETouV €EOTALOMO Kot artoTteAOUV OLKOVOULKO GUVOAO, ta
aKivNTO UIMopoUuV va eKMOLoUVTOL Hall KE TA TOPAPTAATA TOUG. AV TEPLOGOTEPA OKivNTOL
TIOPOUCLATOUV AELTOUPYLKN €VOTNTOL ylo TtV €EUMNPETNON NG e€meipnong n g
TIOPAYWYLKAG HoVASag Ttou €xeL eykataotabei og éva amod auTd, UTopouV Vol EKITOLOVVTAL
oo Kowou.

a) Eddoov undpxel BeBapuppévo paypa kat Sev €XeL ekKvnoeL n Stadikacio eKTEAETNG
péoa o€ evvéa (9) uAveg amd Tty KAPLEN TNG TTWXEVONG, 0 CUVSLKOG AKOAOUBEL Kal wG Ttpog
autd t Swadikacia tou mapdvrog Kedalaiov I HETA TNV MApPEAEUCN TOU XPOVIKOU
Slaotipartog Tng napoloag.

B) e mepimtwon mou n ektéAeon EMOMEVSETAL QIO TOUG EVEYYUOUG TILOTWTEG KOl
kaBuotepel og PAGBN TWV MOTWTWY, O ELONYNTAG, META amd aitnon OMoLou €XEL EVVOHUO
OUIdEPOV, UITOPEL VO SWOEL ASELO GTOV CUVSIKO VOL EKTIOLAOEL TO TTPAY O KOTA TLG SLaTael
tou napdvrog Kedpohaiouv .

Mo kABe ekmoloUpeVO TPAYHA 1 Katnyopia mpaypdtwy, o oUvSKog Snuoctomotel
Slaknpuén mepi Slevépyelag mMAelotnplacpol. H Staknpuén mepléxel olvtopn mepypadn
TOU TPAYHUATOG, TNV T TPWTNG MPoodopdg, TNV NUEPA TOU MAELOTNPLACHOU, N omoia
opiletatl umoxpewtikd tptavta (30) NUEPEG HETA TNV Nuépa tng Snupoctomoinong tng
SLaknpuENg Ka OXL TAVTWGE PETA TNV MapEAeVon capdvta MEVTE (45) NUEPWV artd TNV NUEPQ
auth, To Ovopa tou UTGAARAOU Tou TAELOTNPLOCUOU, KaBWE Kal KABe AAAn xpAolun
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The syndic hires two certified appraisers of article one para. Cl. 4152/2013 (A’ 107) for the
selection of the sale procedure and the first bid price. The average appraisal price of the
certified appraisers herein is set as the first price bid.

No challenge or other judicial revision or judicial remedy is allowed against the
determination of the first price bid.

Auctioning procedure

Assets are auctioned with electronic means before the auctioning officer appointed with the
declaration.

Ownership, administration and management of the electronic auctioning systems belongs
to the competent notary public associations at each place.

The electronic auctioning systems contain all the information included in the declaration.

Prospective bidders, who have been previously certified with the electronic auctioning
systems, participate at the electronic auction. Co-bidding is not permitted.

Every prospective bidder declares participation in a specific auction, according to its terms,
after paying the deposit of article 956(1) Civil Procedure Code and submitting electronically
his power of attorney of article 1003 para. 2 Civil Procedure Code until 15:00 o’clock, two (2)
business days prior to the specified auction day. The bids, upon the penalty of nullity, must
not be subject to a condition or term and are irrevocable. The fee for the use of the systems
for conducting the electronic auction is paid by the highest bidder. The payment of the
deposit, the fee for the use of the electronic auctioning systems and of the bidding price is
made exclusively to a special professional bank account that cannot be attached and is kept
with a Greek banking institution by the auctioning officer. Every prospective bidder appoints
with an electronic statement, under the penalty of invalidity, an agent for service of process,
who resides in the district of the first instance court of the location of the subject matter
item until 15:00 o’clock, two (2) business days prior to the specified auction day, otherwise
the secretary of the first instance court, where the asset is located, is considered to be the
agent for service of process. The last passage applies, even when the auction is conducted

ApBpo 163.

mAnpodopia. Qg urtdAAnAog Tou MAeloTnpLacpol opiletal cupBolatoypddoc, SLopLlopévog
otnv nepLpépela tou cupBolatoypadikol GUAAOYOU TOU TOTIOU OTOU BPIOKETAL TO TIPAY QL
1 tou cupPolatoypadikol cUAGYOU TG MpwTtevouoag Tou Kpdtoug. Méoa oe mévte (5)
nuépeg amd tnv nuépa TG Slaknpuéng, o olUVBkog Katabétel otov UMAANAO Tou
TAELOTNPLACHOU avTiypado AUTAG.

Mo tnv enthoyn tng Stadikaciag ekmoinong Kat yla Tov mpocsdloplopd g TG TPWTNG
npoodopdc, o cUVEIKOG TPooAapBAvel SUO TILOTOMONUEVOUG EKTIUNTEG TNG Ttap. [ Tou
GpBpou mpwtou tou v. 4152/2013 (A’ 107). Q¢ T mpwtng mpoodopdg Tibetal n péon TR
TWV EKTLUACEWV TWV TILOTOTOLNUEVWY EKTLUNTWV TG TTOPOVUCOG.

Agv eTUTPEMETAL AVAKOTI 1 GANO €vSiko Bonbnua ) HECO KATA TOU TPOCSLOPLOMOU TNG
TWAG TPWTNG oo opdag.

Awadikacio MAELoTNPLOCHOU

Ta mpdypata mAsloTnpLdovtal PE NAEKTPOVIKA HECA EVWIILOV TOU UTAAARAOU Tou
TIAELOTNPLALOOU TIOU OPILOTNKE WE TN SLaknpuén

H kuplotnta, Sloiknon Kkat Slaxelplon Twv NAEKTPOVIKWY CUOTNUATWY TAELOTNPLACHOU
QVIAKEL OTOUG KATA TOToV appodioug cupporatoypadikol GUAOYOUG.

Ta NAEKTPOVLKA CUOTAUATA TAELOTNPLACHOU TIEPLEXOUV OAQ Ta TTANPOPOPLAKA OTOoXELD T
onoia nephapBdvovtat otn Staknipuén.

3TOV NAEKTPOVIKO TAELOTNPLAOUO AapBdvouv pépog urordlot MAEL08OTEG TTou £XOUV
T(PONYOUUEVWE TILOTOMOLNOEL 0Ta NAEKTPOVIKA CUOTAATA TAELOTNPLoUWY. MAgoSooia
TEPLOCOTEPWYV Ao KovoU Sev gival duvatr).

K&Be umodridrog mAelo86TNG SNAWVEL T CUUUETOXH TOU OE CUYKEKPLUEVO TIAELOTNPLACHO,
oUpdwva pe Toug 6poug autoy, adou xet kataBdAeL Thv eyyunon tng map. 1 touv dpbpou
965 tou Kwdika MoAttikig Awkovopiog kat €xeL UTIOBAAEL NAEKTPOVLKA TO TTANPEEOUGLO TNG
map. 2 tou dpBpou 1003 tou Kwdika MoAttikAg Atkovopiag, péxpt wpa 15:00, dvo (2)
£PYAOLUES NUEPEG TIPLV TNV opLoBeioa nuEpa Tou MAELoTNPLACHOU. OLTIpoadopES, Ue TTown
akupotntag, Sev mpénel va nephapBdvouv aipeon A 0po, Kat gival avékkAnTeg. To TEAOG
XPAONG TWV OUCTNUATWY yla T Olevépyeld TOU NAEKTPOVIKOU TIAELOTNPLOCUOU
katoBAAeTaL and tov unepBepatiotr. H katdBeon tng eyyunong, Tou TEAoUg Xpriong Twv
NAEKTPOVIKWY  CUCTNUATWY TIAELOTNPLOOUWY KOl TOU  TIAELOTNPLACHATOG  yiveTal
QMOKAELOTIKA OF €L6IKO QKATAOXETO EMAYYEAUATIKO Aoyaplaopd mou Siatnpeital oe
eMNVIKO TParellko Spupa amd tov UtdAANAo tou TAslotnplacpol. Kabe umodridrog
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before a notary public appointed to the district of the notary public association of the State’s
capital.

The electronic auctioning officer, after the lapse of the para. 5 deadline checks the submitted
files and ascertains, with an act he prepares by 17:00 o’clock of the day before the electronic
auction, that the formalities specified in the previous paragraphs have been observed and
submits to the electronic auctioning systems a list of the prospective bidders entitled to
participate.

Electronic auctions are only conducted on a business day, from 10:00 to 14:00 or from 14:00
until 18:00. In the event of an offer submitted during the last minute of the electronic
auction, i.e. from 13:59:00 until 13:59:59 or from 17:59:00 until 17:59:59, there is an
automatic five (5) minutes extension. For every offer submitted during the last minute of the
extension, there is a new automatic five minutes extension provided that a higher offer is
made. The extensions can continue for a time period not exceeding two (2) hours as of the
specified conclusion time of the electronic auction, where the procedure for the submission
of offers is completed. An electronic auction cannot take place between August 1%t and
August 31, as well as in the week preceding and the week following the day of the
legislative elections, elections for the representatives of the European Parliament and for
Local Government Agencies. This restriction also applies for repeated elections and only in
the districts where these take place.

The electronic auction is of an open bidding type in which consecutive bidding offers are
submitted. Participants continuously submit higher bids than the highest at each time until
the time for submitting offers expires. All submitted bids as per above are recorded in the
electronic systems.

With the submission of the bid, prospective bidders are informed immediately by the
systems for the amount of their bid, the exact time it was submitted and that it was
recorded. The prospective bidder is informed about the highest bid submitted at each time.

All prospective bidders participating in the electronic auction are informed immediately by
the systems for any suspension, cancellation or interruption of the auction as well as for the
reasons of same.

Bidding starts based on the first bid price. The debtor, the auctioning officer and his
employees cannot bid. If an objection is submitted in writing by the syndic or any bidder
prior to the commencement of the procedure, the auctioning officer is required to exclude
from the bidding process any person against whom a re-auctioning process is expedited,
provided that this emanates from a public document or is admitted. Each bidder is obliged
to submit in cash or by credit transfer to the special professional bank account of the

TAEL0606TNG Slopilel emi mowvr akupoOTNTOG e NAEKTPOVLKY SHAWGON AVTIKANTO TTOU KATOLKEL
oTNV EPLPEPELA TOU TIPWTOSIKELOU TOU TOTIOU TOU TIPAYHATOC EKTEAEONG EXPL wpa 15:00,
600 (2) epydoipueg nUEPEG TPV TNV oploBeica nuUEPa Tou MAELOTNPLACHOU, SladopeTIKA
avtikAnTog Bewpeital 0 ypaUUATEAG TOU TPWTOSIKEIOU TOU TOMOU TOU TPAYHATOG. To
televtaio e6adlo edpapudleTal, akOUn KoL OTAV 0 TAELOTNPLOOUOG SLEVEPYEITAL EVWTILOV
oupBolatoypddou Soplopévou otnv mepidépela Tou cupBolatoypadikoll GUANOYOU TNG
TPWTEVOUCOG TOU KPATOUG,.

O UNGAANAOG TOU NAEKTPOVLKOU TIAELOTNPLOOHOU UETA TO PG TG poBeopiag tng map. 5
eAéyxel ta umoPoMopeva apyxeia SLAMOTWVEL PE TIPAEN Tou, péxpL wpa 17:00 tng
T(PONYOUUEVNG TOU NAEKTPOVIKOU TIAELOTNPLOCUOU NUEPAS, TNV THPNON TWV SLATUTIWOEWY
Tou  opilovtal ot TPONYOUUEVEG Tapaypddoug Kal UTOBAAEL oTa NAEKTPOVIKA
OUOTAKATA TIAELOTNPLOOUOU KATAAOYO Twv urtoPndLwy MAELOS0TWY Tou Sikalovvtal va
A&Bouv pépog.

O nAektpovikol MAeloTnNpLacpol Stevepyouvtat Povo epyactun nuépa, amd T 10:00 €wg
TG 14:00 1) and g 14:00 €wg tig 18:00. e mepintwon unmofoArg npoodopds KATA TO
TeAeuTaio AEMTO TOU NAEKTPOVLKOU TAELOTNPLACHOU, fToL artd wpa 13:59:00 €wg 13:59:59
1 and wpa 17:59:00 éwg 17:59:59, 6idetat autopatn napdtaon névie (5) Aemtwv. MNa kabe
npoodopd Tou UTOBAAETAL KOTA TO TEAeUTaio AEMTO TG mapdtaong, SiSetal véa
autopatn mapdtacn mévie (5) Aemtwv, edhocov umoBAnBel peyodltepn mpoodopd. Ot
TIOPATACELG UITOPOUV VAL GUVEXLEOOUV yLa XPOVIKO SLdotnua OxL peyaAUTtepo twv Vo (2)
wpwv amod Tnv optobeica wpa ARENG TOU NAEKTPOVIKOU TIAELOTNPLOOUOU, OTOTE
olokAnpwvetat n Stadikaoia UTtoBoAng mpoodopwv. HAEKTPOVIKOG TTAELOTNPLACUOG Sev
uropei va yivel and 1ng AuyoUotou €wg 31ng AuyoloTou, KaBwG KoL TNV TTPONYOoUEVN Kot
v emopévn eBSoudda TG NUEPAC TWV eKAoywv yla TNV avddel€n Bouleutwv,
avTupooWnwyv oto Eupwmaikd KowofoUAlo kat Opydvwv Tormikrg Autodloiknong. H
anmayopeuon auTr LoXUEL KAL YOl TIG EMOVAANTITIKEG EKAOYEG KOl LOVO yLaL TG TTEPLDEPELEG
ToU SLe§AyovTaL TETOLEG,.

O NAEKTPOVIKOG TIAELOTNPLAOUOG £lval avolktol TAELOS0TIKOU TUTOU KATA TOV Omoio
urtoBdAhovtat SladoxkeG TPoadopég. OL CUUUETEXOVTEG UTIOBAAAOUV cuveEXWE Tipoodopd
peyaAUTEPN o TNV EKACTOTE PEYLOTN £WE TOV XPOVO ARENG TNG UTIOBOANC tpoodopwV. ITa
NAEKTPOVIKA ouotApata Kataypddovtat OAeg ot umoPAnBeiceg Katd Tt AVWTEPW
npoodopEc.

Me tnv urtoBoAr) tg poodopdg, oL urtoPridLot TAELOSOTEG EVNEPWVOVTAL APECWE ATTO TAL
OUOTHHATA YL TO TTO0O TNG TPOCdOPAG TOUG, ToV akpLBr Xpovo uToBoARG TG, KABWE Kat
otL auth éxel kataypadel. O urmoPrdlog MAELOSOTNG EVNUEPWVETAL yLot TNV EKAOTOTE
uéylotn untoPAnBeioa poodopd.
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auctioning officer or by a bank letter of guarantee, with a duration of at least one (1) month
or with a cheque issued by a bank or other credit institution duly operating in an EU member
state, a deposit equal to thirty percent (30%) of the first bid price but not less than one
thousand (1.000) euro. If someone else is the highest bidder or if the awarding is cancelled
for any reason, the deposit is returned to the person who has provide it immediately after
the end of the auction.

After the end of the bidding procedure, the outcome of the auction is announced via the
electronic systems. All participating to the electronic auction are informed with no delay for
its outcome. The electronic auction officer drafts the report of para. 13 awarding the assets
to the bidder.

The auctioned assets are awarded to the bidder offering the highest price. The auctioning
officer must enter in his report all bids made.

The highest bidder is required to submit to the auctioning officer the auctioning price in cash
or by credit transfer to the special professional bank account of the auctioning officer or with
a cheque issued by a bank duly operating in Greece, on the third business day as of the
auction and immediately after, the agreement for the transfer of the asset to him is
concluded. The transfer of the asset to the highest bidder cannot be made before he pays
the bidding price and the fee [NB: for the use of the electronic auctioning systems]. Within
the following business day as of the lapse of the above deadline, the auctioning officer pays
the fee for the use to the competent notary public association of which he is a member.
Within three (3) business days, part of the above amount, which is determined with the
decision of para. 20, is paid by the competent notary public association to the Judicial
Buildings Financing Fund (JBFF). The specific terms for keeping the auctioning officers’
professional bank accounts are set with the joint decision of the Ministers of Finance and
Justice.

The auctioning officer is required to pay the bidding price by the fifth business day at the
latest to the account of article 144(1).

If the highest bidder does not pay in time the bidding price and the fee for the use, the
auctioning officer is required within the next two (2) days to give him notice with an out-of-
court declaration served by court bailiff.

If the highest bidder does not pay the bidding price and the fee for the use within five (5)
business days as of the notice, the awarding to him is overturned, the deposit is forfeited,
the next in line bidders -whose offer, added to the deposit amount that was forfeited, is
equal to the bidding price- are invited to pay, at a set date specified in the invitation, the
amount they had offered. The invitation is served with a court bailiff. If more interested

10.

11.

12.

13.

14.

‘OMNot ot urtodLol MAELOSOTEG TToU AaUBAVOUV HEPOCG OTOV NAEKTPOVIKO TIAELOTNPLOOUO
EVNUEPWVOVTAL AUECWE QO TA CUOTIAATA YLa TUXOV avaoToAr, pataiwon 1 Slakomr tou
TAELOTNPLAO OV, KABWE KaL yla Tov AOYo QUTAG.

H mAewodooia apyilet pe Bdon tnv TR NG MPWTNG mpoodopds. Asv pmopouv va
TAel080To0UV 0 0DENETNG, O UTIAAANAOG TOU TAELOTNPLACHOU Kot ot UTtAAAnAoL Tou. O
UTtdAANAog tou TAeloTnplacpol odeilet, av poPAnbel eyypddwg mpv tv €vapén tng
Sladikaoiog avtippnon and tov cuviko f and omotovdnmote MAEL0SOTN, va armokAeioeL
arnd v TmAswodooia KABe TPoOcwNo €1 PBAPOG TOU OMOioU  EMLOTELSETAL
QVOTAELOTNPLAOUOG, €POCOV TO YEYOVOG OQUTO TPOKUTITEL amo Snuoclo €yypado n
opoAoyeitat. KaBe mAelodotng odeilel va KOTABOETEL, 0 HETPNTA i} HE LETADOPA TOTWONG
OTOV ELSLKO TPATEQKO EMAYYEALATIKO Aoyaplaopd tou UTtaAAAAOU TOU TIAELOTNPLOCKOU
LE €YyUNTLKY €MLOTOAN TpAmelag, SLdpkelag ToUAGXLOToV evog (1) priva i pe emtayn mou
€xeL ekb600el amd tpdmela ) AANO TULOTWTLKO (SpU KA TTOU AELTOUPYEL VOULUO OE XWPA LENOG
™¢ Evpwnaikng Evwong, eyyuodooia {on mpog to Tpldvta tolg ekato (30%) Tng TG TNG
TPWTNG MPOodopdc, aAAd OxL MikpdTepn Twv Xiwv (1.000) eupw. Av unepBepaTIOTAG
avadeixbnke GAog i av n Katakupwon patawwdnke amd omolovdrmote Adyo, n
eyyvodooia emiotpédetal o ekeivov TTOU TNV €lxe KATOOECEL AUECWE UETA TO TIEPAG TOU
TIAELOTNPLACHOU.

Meta tn ARén tng Stadikaciog UtoBoAR g Twv TAELOSOTIKWY TIPOCdOPWY, AVAKOLWVWVETAL TO
QMOTEAECHA TOU TIAELOTNPLACHOU HECW TWV NAEKTPOVIKWY cUOTNUATWY. OooL €xouv AdBeL
UEPOG OTOV NAEKTPOVLKO TIAELOTNPLACHUO EVNIEPWVOVTAL APEANNTL YLAL TO OTTOTEAECHUA TOU.
O UMGAANAOG TOU NAEKTPOVLKOU TIAELOTNPLACUOU OUVTACOEL TV €kBeon tng map.13,
KATAKUPWVOVTAG TA TIPAYHATA 0TOV TAELOSOTN.

Ta mpdypata mou MAELOTNPLATOVTAL KATAKUPWVYOVTAL OTOV TIAELOSOTN TIOU TPOOPEPEL TN
peyoAUtepn tn. O UMAAANAOG TOU TIAELOTNPLOCHOU TIPETIEL VO KOTaXWwPileL otnv €kBeon
TOU OAEG TLG TPOOdOPES TTOU £yLvav.

O unepBepaTIOTHG EXEL UTIOXPEWON VO KATABAAEL 0TOV UTTAAANAO TOU TAELOTNPLACUOU TO
TIAELOTNPLACHA OE PETPNTA 1 HUE HETAPOPA THHOTWONG OTOV ELSLKO TPAEILKO ETMAYYEAUATIKO
Aoyaplacpud tou urtaMAAoU Tou MAELOTNPLAOUOU f Ue emtayr ékdoong tpamelag mou
Aettoupyel voupa otnv EAMGSa, tnv tpitn pydolun pEPQ amd TOV MAELOTNPLACUO Kal
apéowg PETd kataptiletal to cupPBolalo petaBiBacng tou mMpdypatog oe autov. H
petaBifacn tou mpdypatog otov uttepBepatiotr Sev UMopel va yivel ipv autog KataBdAet
T0 MAElOTNPlacpa Kal To TEAOG XProng. EVtog tng EMOUEVNG EPYACIUNG NUEPAS altd TV
TapéAeuon TG avwTEPW poBeopiag, o UTAAANAOG Tou TTAELOTNPLACHOU artodiSeL To TENOG
Xpriong otov owkeio cupBolatoypadikd cUANOyo Tou omoiou autdg sival péNog. Evtog tpLwv
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parties appear, a relevant report is prepared by the notary public and awarding is made to
the one who had offered the highest amount during the auction. The auctioning price is the
sum of the amount paid and the deposit of the initial highest bidder that has been forfeited.
If, at the discretion of the auctioning officer, inviting the next in line bidders according to
previous passages impossible or particularly difficult for reasons explained in a relevant
report, as well as in all case that this procedure was not fruitful, a re-auctioning takes place
pursuant to the provisions of the following passages. The re-auctioning is expedited at the
care of the auctioning officer or by the syndic or any of the persons announced. The re-
auctioning is expedited with an act of the auctioning officer or with a syndic’s or of any
announced person’s declaration to the auctioning officer, for which an act is drafted
containing the information of the declaration. The act is published at the care of the
auctioning officer to the Electronic Solvency Record. The provision of article 959(8) Civil
Procedure Code applies by analogy and the relevant deadline is calculated after the act is
drafted. The initial highest bidder, who did not pay the auction proceeds, cannot bid but is
entitled to pay, until the bidding commences, the auctioning price due, with default interest,
as well as the re-auctioning expenses and to ask for the asset to be awarded to him.

If the same auctioning price is not achieved in the re-auctioning, the initial highest bidder,
who did not pay, is liable for the difference with interest, at the default interest rate. The
deposit he has paid, together with any accrued interest, is apportioned to the difference for
which he is liable. If there is any remaining difference, the re-auctioning report constitutes
an enforceable title against him for the difference. If more re-auctions took place, all
previous consecutive highest bidders who did not pay, continue to be jointly liable for any
difference between the initial auctioning price and the auction price finally achieved and
paid, without however the responsibility of each exceeding the amount of the difference for
which he is liable. The deposits that had been paid by the previous consecutive highest
bidders are not returned until the auctioning price is paid by the final highest bidder, in order
for the attribution to any difference above is made. The highest bidder who has not paid is
not entitled to claim any surplus amount, if a higher auctioning price was achieved in the re-
auctioning.

The auction officer may, if he considers there is need, ask the required under the
circumstances assistance and protection of a police officer during the auction, issuing the
required directions and making a requests to maintain order and restore normal functioning
and continuation of the auction.

15.

16.

17.

(3) epyacipwy NUEPWV, HEPOG TOU AVWTEPW TIOCOU, TO omoio kabopiletal pe Tnv anddoaon
g map. 20, amodidetar and tov owkeio ocupPolatoypadikd cUMoyo oto Tapeio
Xpnuatodotnong Awaotikwv Ktpiwv (TAX.ALK.). Ou eldikdtepoL 6poL TG THPNONG TWV
EMAYYEAULATIKWV TPATEKWY AOYOPLOOUWY TwV UTTAAAAAWY TWV TAELOTNPLOCUWY opilovTat
UE Ko amodacn Twv Youpywv OKOVOULIKWY Kot AlkatocUvng.

O untdAAnAog Tou MAeLoTNPLACHOU ODEINEL, TO OPYOTEPO TNV TEUTN EPYACLUN NUEPQ ATLO
TOV TIAELOTNPLOOMO, va KATABEoeL To TAELOTNPiaoHa oToV Aoyoplacpd thg map. 1 tou
AapBpou 144.

Av 0 urepBepaTiotig Sev KataBAAeL eUMPoBECUWG TO TAELOTNPILOOHA KOl TO TEAOG Xprong,
0 UTtAAANAOG Tou TIAELOTNPLACHOU OdeINeL LT OTIG EMOUEVEG SUO (2) EPYACLUEG NUEPES
v Tov OXAROEL pe e€WELKN TIPOOKANGN Tou eMLSISeTAL e SIKAOTIKO ETILUEANTH.

Av 0 uTtepBepatioTig 6ev KOTABAAEL TO TAELOTNPLOOUO LECQ OTLG ETOUEVEG QIO TNV OXANon
TEVTE (5) EpYAOLUEG NUEPEG, N KATAKUPWON OE QUTOV AVATPETETAL, N EYYUOS00La TTOU €XEL
Katabéoet katamintel, kKahouvtal & oL eMOUEVOL TAELOSOTEG, N TPoahopd Twv Omoiwv,
aBpotlopévn e TO OGO TNG yyuoSocoiag mou KATEMEDE, eival (on We To TAELOTNPIlAoUA,
va Katafdlouv o€ Takt nuépa Tou opileTatl otnv TPAOOKANCN, TO TGO TOU Eixav
npoodépel. H mpookAnon embidetal pe Skaotikd empeAnTh. Av  egpdavicBolv
TMEPLOCOTEPOL EVOLADEPOUEVOL CUVTACOETAL OXETIKN £KBEDN a6 ToV cupBoAatoypddo Kat
n KatokUpwon yivetal oe ekelvov mou eixe TMPOodEPEL KATA TOV TAELOTNPLACUO TO
peyoAUtepo moodv. To TmAewotnpiaopa ouviotatal oto abpolopa Tou TocoU Tou
kataBARBnKe Kat TNG €yyuodooiag Tou apxkol UTEpBEUATLOTH TTOU KATEMEDE. Av, KATA TNV
elelBepn kpion Tou UTOANAAOUL TOU TIAELOTNPLAOMOU, N KOTA T Tponyoupeva e8ddia
TPOOKANGCN TWV EMOUEVWY TIAELOSOTWV elvat aduvatn A WBlaitepa Sucxeprg yla Adyoug tou
ektiBevral oe oxeTikr €kBeon, kaBwg Kal o KABe mepinmtwon mou n Stadikacio autr dev
TeAeodOPNOE, YIVETAL AVATAELOTNPLAOKOG KATA TiG Slatdéelg Twv endpevwy edadiwv. H
€MIOTEVON TOU QVOMAELOTNPLOOMOU YIVETOL €ite ME eMPENEL@ TOu uTAAARAou Tou
TAELOTNPLAOUOU A ald ToV GUVSIKO i altO OTMOLOVEATIOTE altd Toug avayyeABévteg. O
QVATTAELOTNPLACKOG EMLOTEVSETAL pe TPAén tou UTAAARAOU TOU TAELOTNPLAOUOU f HE
SAwaon mpog Tov UNAAANAO TOU TTAELOTNPLACHOU TOU GUVSIKOU i avayyeABEvTog, yla TV
omoia ouvtdoostal TPAEn ToU TEPLEXEL T otolkela tng Slaknpuéng. H mpdgn
Snuooctonoleital pe empélela tou umaAAflou tou TAELOTNPLACHOU 0To HAEKTPOVLKO
Mntpwo Depeyyuotntag. H Siatagn tng map. 8 tou dpbpou 959 tou Kwdika MoALtikrg
Awkovopiag ebappoletal avoloyws Kol n OXeTkA TpoBeouia umoloyiletal adotou
ouvtaxBei n mpagn. O apxkog umepBepaTiotng, mou Sev KatéBale to mMAsLlotnpiaocpa, dev
umnopei va mAetodotroel, Sikatoltal OpwWE, £wg 0Tou apxioel n mAswodooia, va KataBdAet
T0 ode\OpEVO TIAELOTNPIOOUA, HE TOV TOKO UTepnuepiag, kabwg kal ta £€€oda tou
QVAAELOTNPLACHOU Kat va INTAOEL VO TOU KOTOKUPWOEL TO Tipdyua.
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Repetition of Auction

If the auction is declared unsuccessful, it is repeated at a date specified by the auctioning
officer, within twenty (20) business days as of the day the auction was declared unsuccessful.
The date of the new auction is published at the care of the auctioning officer at the Electronic
Solvency Register.

In the repeated procedure, the first bid price is reduced to % of the average price of the
appraisals of the certified appraisers of the first passage of article 162(4) and in case that a
repeat is required, this is conducted according to para. 1 and with a first bid price equal to %
of the average price of the appraisals of the certified appraisers of the first passage of article
162(4).

If the auction of para. 2 is also declared unsuccessful, the syndic submits with no delay to
the rapporteur a request for a reduction in the first bid price or the approval of terms that
would facilitate the disposal of the asset, including a request for an unrestricted sale at a set
price or searches on the legal or factual status. The rapporteur rules on the syndic’s request

ApBpo 164.

18. Av katd tov avarmAelotnplaopo Sev emuteuxBel to lo mAslotnpioopa, o TPWTOG

19.

1.

untepBepatiotig, mou Sev KatéPale, euBUveTal yla T Sladopd EVIOKWE, E TO EMLTOKLO
untepnuepiog. H eyyuvodooia mou eixe KataBEoEeL, UE TOUG TUXOV TOKOUG TNG, Kataoyiletat
otn Stadopd yla tnv omoia euBUvetal. Av amopével enumAéov Sladopd, n €kBeon tou
QVOUTAELOTNPLACOU atOTEAEL EvavTiov TOU TITAO EKTEAECTO YLa TN CUMTARPWGN. Av €ylvav
TEPLOCOTEPOL AVATTAELOTNPLACOL, OAOL oL TtponyoUpevoL Stadoxkol uTePOEUATIOTEG, TTOU
Sev katéBaiav, e§akohouBolv va euBuvovtal 1 OAOKANPOV yLa ThV TUXOV Sladopd LeTall
TOU QaPXIKOU TAELOTNPLACUATOG KAL TOU TAELOTNPLACHOTOG TOU TEAIKA €MITELXONKE Ko
kataBARBnKe, xwplg OpwWG n euBUvN Tou KaBeVOg va uTtepBaivel To OGOV TNG SLadopdg
and t 6ikn tou odelhny. OL eyyuodoaieg mou eiyav katatebel amod ToUg MPONYOUUEVOUG
Sadoyikou utepBepatiotég dev emotpédovtal €wg dtou kataBAnBel to mAelotnpiooua
QO TOV TEALKO UTIEPOEUATLOTY, TIPOKELUEVOU VAL YIVEL 0 WG AVW KATAAOYLOMOG 0TV TUXOV
av  Kotd Tov

Sladopd. O umepBepatiotic mou Sev katéBake Sev  Swkatoutal,

OQVOUTAELOTNPLAOUO ETUTEUXONKE LEYOAUTEPO TIAELOTNPLOOUA, VO ATTALTIOEL TO ETUNMAEOV

O UTGAANAOG TOU TIAELOTNPLOOHOU UTTOPEL, AV KPIVEL OTL UTIAPXEL AVAYKN, va {NTEL KATA T
Ste€aywyrn Tou TAELOTNPLACUOU TNV eTUPBOANOUEVN QMO TIG TIEPLOTACELS OUVSPOUN Kot
T(POOTACI0 ALOTUVOULKOU OPYyAVOU, OTO OTIOL0 TTAPEXEL TLG avayKaieg 0dnyieg kat UTIOBAANEL
aUTAMOTA Yl TV THPNON TNG TAENG KAl TNV QIMOKATACTACN TNG OMAANG SLeEVEPYELAG Kal
GUVEXLONG TOU TIAELOTNPLACHOU

EnavaAnyn mAeLotnplacpol

Edooov o mAelotnplacuog knpuxBei dyovog, emavaAapPAvetal O€ nUEPOUNVIRL TOU
opiZetat ano tov undANAo Tou MAELoTNPLACHOU, HEoa o€ €ikoolL (20) EpyAOLES NUEPES QO
™V NUEPQ TIOU O TAELOTNPLACUOG KnpuXOnke dyovog. H nuepopnvia tou véou
TAELOTNPLAOOU SNUOGCLOTIOLETAL PE EMUENELA TOU UTTAAAAAOU TOU TAELOTNPLACUOU OTO

HAextpovikd Mntpwo Pepeyyuotntag.

TNV enavoAnmukl Stadikaoia, n TR TPWTNG TPoodopdC UEWWVETOL ota 3/4 tng péong
TIUAG TWV EKTLUACEWY TWV TILOTOTONHUEVWY EKTLUNTWY TOU TIPpWTou edadiou tng map. 4 Tou
AapBpou 162 kat oe epintwon mou amnattnBei emavainn, Sie€dyetat cUpudwva Le Thv map.
1, e TR mpwtng mpoodopds ion mPog to 1/2 tng HEONG TWMAG TWV EKTIUAOEWY TWV
TUOTOTOLNHEVWY EKTLUNTWY TOU TIPWwTou edadiou tng map. 4 tou dpbpou 162.

J€ MePUMTWON TOU Kal 0 TAELOTNPLOOUOG TG Ttap. 2 amoBei dyovog, o oUvELKog UTIOBAAAEL
apeMANTL oTOV ELONYNTH altnon yla T KElwon TN TGS TPWTNG poodopds A TNV €ykplon
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with a reasoned order, which is not subject to any judicial revision. The rapporteur’s order
is issued within thirty (30) days as of the filing of the syndic’s request.

In the event that the transfer of the asset is not achieved within one hundred and twenty
days (120) as of the issuance of the rapporteur’s order, the syndic repeats the auction
without a first bid price. In the event that this auction is also unsuccessful, ownership of the
assets passes to the State with a decision of the rapporteur upon the syndic’s suggestion,
provided that the debtor is a legal person. If the debtor is a natural person, the asset returns
to the debtor, if there are no debts to the State or Social Security Institutions. If such debts
exist, the ownership of the asset passes to the State with a decision of the rapporteur upon
the syndic’s suggestion. This decision is registered at the syndic’s care to the competent
cadastral office, land registry, shipping registry or other public record, if required.

Before the asset passes to the State or the debtor, the syndic publishes an announcement
that the asset is to be transferred to the State. Within a deadline of ten (10) any creditor may
file an objection with the syndic. In this case, the auction is repeated without a first bid price
and if that auction is also unsuccessful, the asset passes permanently to the State or the
debtor, as applicable.

Disposition procedure for small value movables

Opwv ToU Ba SlEUKOAUVOUV TNV €KMOINCN TOU TPAYUOTOG, CUUMEPNOUBAVOUEVOU
AUTAMATOC Yl eAeUBEPN €KMOINCN LE CUYKEKPLUEVO TiHNUA 1 SlevEpyelag eAEéyxou TG
VOMIKAG 1 TPayMaTKAG Katdotaong. O ewonyntig amodaivetal eni tng aitnong tou
ouvSikou He attiohoynpévn SLdtagn, KOTA TG omoilag Sev EMTPEMETAL N AOKNON
omotoudnmote €vlikou pécou. H Slatagn tou ewonynth ekbidetal péoa oe tpravra (30)
NUEPEG Ao TNV UTOPOAR TNG altnong Tou cuvdikou.

Je mepimtwon nou Sev emteuxBei n petaifacn tou mMPAypaTog HECO O EKATOV €iKOOL
(120) nuépeg and tnv £€kdoon tng Stdtagng tou elonyntr, o cUVSIKOG emavalapuBavel tov
TAELOTNPLACKO, XWPIE TR TPWTNG mpoodopds. e TMEPUTTWON TOU KAl Ooutdg o
TIAELOTNPLACHOG amoBel Gyovog, N KUPLOTNTA TOU TPAYHATOG TEEPLEPXETAL OTO ANUOGCLO UE
anddoon Tou ELONYNTHA KOTOTILY EL0HYNONG Tou cuvSikou, epocoov 0 odeNETNG ElvaL VOULKO
npoowrno. Epdoov o odel\étng elval GuUOIKO TPOCWTO, TO TPAYHA TIEPLEPXETAL OTOV
odelNétn, av Sev umdpyouv odeEG Tpog To Anuocio f toug Dopeilg Kowwvikig
AcddaAiong. Av UTIAPXOUV TETOLEG ODENEG, N KUPLOTNTA TOU TIPAYHATOG TIEPLEPXETAL OTO
Anpdolo pe amodacn Tou €lonyntr KOTOMV €lofynong tou ouvdikou. H amddaon auth
petaypddetal pe empélel Tou ouvbdikou oto appdSlo  KTnpatoAoykd ypadeio,
untoBnkodulakeio, vnoAoyto f GAo dnuodclo untpwo, epocov amatteital.

MpLv TNV MePLEAEVOT TOU TPAYHATOG 0TO ANUOGCLO 1} 0ToV 0PENETN 0 CUVELKOG SNUOCLEVEL

avakoivwon OtL MPOKeLTaL To mpdypa va petafipactel oto Anpodoio. Evidg mpoBeopiag
6éka (10) NUePWV OTOLOGEATIOTE TILOTWTNG UITOPEL vaL UTIOBAAEL SHAWGCT AVTLPPrOEWY OTOV
oUVOIKO. TNV Mepintwon autr enavaAapBAveTaL 0 MAELOTNPLOOUOG XWPIG TR TIPWTNG
TPoodOoPAG KaL av KL AUTOG 0 TAELOTNPLAOKOG KNPUXBEL Ayovog, TO TPAyHa TTEPLEPXETAL
0PLOTIKA 0TO ANUOGCLO 1 0TOV 0peNETN KT TiEpimTwon.

Awadikaoia ekmoinong KnTwv Hkphg agiog

Article 165. Debtor’s movables with a value of less than fifty thousand (50.000) euros, based on the average ApBpo 165. Ta Kwntd Tou odpeNéTn aiag pkpotepng amd mevivia XIAddeg (50.000) eupw, cUUPwva pe T
price of the appraisals of the certified appraisers of the first passage of article 162(4), are HEON TWUA TWV EKTIUACEWV TWV TILOTOTOUNMEVWY EKTIUNTWY NG Tap. 4 tou apbpou 162,
disposed as one or more groups of assets, as provided in articles 162 to 164. EKTIOLOUVTOL WG Wia 1} IEPLOCOTEPEG OUASEC TIpAYUATWY, OTwG TtpoBAETeTaL 0T dpBpa 162 £wg

Kat 164.
Correlation to enforcement acts of the Civil Procedure Code Avtiotoyia ntpog tig pdeig ekteAécewg tov Kwdika MoAttikrg Atkovopiog
Article 150. In the case of movables, the awarded item is delivered to the highest bidder with the payment ApBpo 166. JTNV MEPIMTWON TWV KWNTWYV, KE TNV KATABOAR TOU TAELOTNPLACUATOG KOL TOU TEAOUG XpAoNG,

oUpdwWVa e To ApBpo 163, TO KATAKUPWHEVO TIPAYHA TtapaSiSeTaL oTov UTEPBEUATLOTH. ZTNV
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immovables, the auctioning officer provides the highest bidder with a summary of the awarding
report upon payment of the auctioning price and the fee for the use. The highest bidder obtains
the right over the immovable with the said awarding and after the summary of the awarding
report is registered. All provided in the Civil Procedure Code apply by analogy following the
adjudication of movables and immovables, to the extent there is no contrary provision in this
law.

CHAPTER D

PROVISIONS FOR DISTRIBUTIONS TO CREDITORS

Distribution of auctioning price and list of distributions

1. The syndic distributes to creditors, in accordance with the list of insolvency credits, the
auctioning price as well as any amount he collected in any way on account of the insolvency.
With the permission of the rapporteur, the syndic can also make interim distributions. The
amount for the satisfaction of judicial expenses, the expenses for the administration of the
insolvency estate and group credits are deducted from the auctioning price.

2. The syndic drafts a distribution table for every interim distribution, stating the amount of
satisfaction for each claim by the specific interim distribution as well as the deducted
amounts and the corresponding justification. The distribution table is submitted to the
rapporteur who is declaring it enforceable and publishes it. If, apart from the claims under
points (a)(aa) and (ac) herebelow, there are other claims with a general or specific lien or
unsecured claims, the ranking of article 977 of the Civil Procedure Code is only permitted
upon the total satisfaction of the claims under (a)(aa) and (ac) above. The ranking of creditors
is made by analogy application of articles 975 to 978 Civil Procedure Code with the following
modifications:

a) aa) Claims for financing, of any nature, the debtor’s business, in order to ensure the
continuation of its activities and of its payments, its rescue and to maintain or increase
its property, on the basis the rehabilitation agreement, are added as a first in rank
general lien of article 975 of the Civil Procedure Code.

ab) Claims of persons who, on the basis of the rehabilitation agreement, contributed
goods or services for the purpose of continuing the business activity and payments, also
have the same lien for the value of goods or services contributed.

ac) Claims for financing, of any nature, the provision of goods and services to the
debtor’s business, given for the purposes of the first passage and arising at the time of

ApBpo 167.

TEPMTWON TWV AKWVATWY UETA TNV KATABOAN TOU TAELOTNPLACHOTOG Kot TOU TEAOUG XProng, o
UTtAAANAOG Tou TAELoTNPLacHOU Sivel oTov uTtepBepaTLoTh TNV TEPIANYN TNG KOTAKUPWTIKAG
€kBeonc. Me tnv katakUpwon kat adol petaypadei n mepiAndn g KATOKUPWTLKAG €KkBeONG,
0 UTEPOEPATIOTAC QIOKTA TO SKaiwpa €Ml Tou aKwAToU. loxUouv avaloyikd déoa opilovral
otov Kwéwka MoALTIKA G ALKOVORLAG, LETA TNV KATOKUPWON KWVNTWV KAl AKWVATWY, 0TO LETPO TTOU
Sev mpoPAEneTatl AAWE OTOV TTOPOVTA VOUO.

KEDAAAIO A’

AIATAZEIZ Q2 NPOZ TH AIANOMH NPOZ NIZTQTEZ

Alavopn EKITAELOTNPLACHOTOG KOLL TIIVAIKOLG KOTATa§ng

1. O oUVSIKOG SLOVEUEL OTOUG TIOTWTEG TO EKMAELOTNPlACUA, KaBWE Kot KABe mMoco mou
€L0ETpate KATA OMOLOVENTIOTE TPOTIO YL AOYOPLACHO TNG MTWXEVOEWS, oUWV HE TOV
THVAKOL TITWXEUTIKWV TLOTWHATWY. Mg d8eLa Tou elonyntr) uropei o cUVSIKOG va ipoPei kat
O€ TIPOOWPLVEG SLAVOUEG. ATO To ekmAeloTnpioopa mpoadalpolvial Ta TooA Tou
QIOLTOUVTOL YLl TNV LKAVOTIOINON TWV SIKAOTIKWY €§08wv, Twv €§0dwv dlolknong tng
TITWXEUTIKAG TIEPLOVCTOG KAl TWV OUASIKWY TILOTWHATWV.

2. O oUVSIKOG CUVTAOOoEL TivaKka KatAatagéng yla Kabe mpoowpivr) Stavour, otov omoio
avadépel To TOOO Kavormoinong kdbe amaitnong amd Tn CUYKEKPLUEVN TIPOOWPLVH
Slavour], koBwg Kat ta TPoadalpoUUEVA TTOOA Kal OXETKA atttodoyia. O Tmivakog
Katatagéng UTOBAMETAL OTOV €lONYNTH, O OMOIOG TOV KNPUOOEL EKTEAECTO Kol TOV
SnHOCLEVEL. AV EKTOG OO TLG ATTAULTAOELG TWV UTIOTIEP. 00 €WG Ay’ TNG TIEP. & TNG TAPOVOAG
UTAPXOUV Kal OANEG QUTOUTACELG ME YEVIKO TIPOVOMLO 1 €L8IKO TPOVOULO 1 QVEYYUEG
anatioelg, n katdtaén kat apbpo 977 tou Kwdika MoA. Akovouiag xwpel UeTd tnv
0AOOXEPN LKAVOTIOINON TWV AVWTEPW ATMALTACEWY TWV UTIOTEP. aa’ £wG ay' TNG Tep. o' H
KaTATagn Twv MIOTWTWV yivetal katd avaAoykn edappoyn Twv dpbpwv 975 wg 978 tou
Kw&wka MoA. Alkovopiog pe TG akOAOUBEG TPOTIOTOLNOELG:

a) aa) MpootiBevtal wg mPWTN TAEN TWV YEVIKWY TIPOVOiwy Tou dpBpou 975 tou Kwdika
MoA. ALKOVOULAG OL QTALTAOELG QIO XPNLOTOSOTHOELG OMOLOoSATIOTE GUOEWG TIPOG
Vv emxeipnon tou OdelAETn, TPOKELEVOU Vo e€a0PaALOTEL N CUVEXLON TNG
SpaotnPLOTNTAS Kol TwV TMANPWHWY TG, N Stldowaon tng kat n dlatipnon f emavénon
™¢ neplouciag tng, Ke Baon th cupdwvia e€uyiavong.

aB) To i6Lo mMPovOULO €XOUV KaL QTALTACELS TIPOCWIIWY TIOU, HE BAon tn cupdwvia
gfuylavong, ouveloédepav ayabd 1 UMNPECIEG TTPOG TOV OKOTIO GUVEXLONG TNG
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the negotiations for the conclusion of a rehabilitation agreement, which may be up to a
maximum of six (6) months as of filing the ratification application, also have the same
lien. The lien of point exists irrespective of the ratification or not of the rehabilitation
agreement, provided that the purposes of the financing or of providing [NB: goods or
services) and the existence of the lien are expressly stipulated in the rehabilitation
agreement or in contracts concluded at the above time.

ad) Liens under point a) do not concern shareholders or partners for their contributions
in cash or in kind in the context of the debtor’s capital increase.

b) For business sales as a whole pursuant to articles 158-161, creditors with a special lien
over individual items of the debtor’s estate, if such exist, rank, specifically for the part
of the consideration that corresponds to the transferred item, over which the special
lien exists, the value of which is considered for their ranking.

. If the syndic submits a periodic payments plan pursuant to article 92(2), the payment

amounts under the plan are distributed pari passu by the syndic to creditors.

Oppositions against the distributions table

The debtor as well as the announced creditors have the right to lodge an opposition
against the table of article 167, both as regards verification [NB: of claims], and therefore
regarding the content of the list of insolvency credits of article 156, as well as regarding
ranking. The opposition is lodged within a deadline of ten (10) days as of the publication
of the distributions table, as provided in article 167(2).

In case of more than one opposition, these are all joined, within twenty days as of the
publication of the distribution table, before the insolvency court, which rules irrevocably.
The debtor and creditors whose claims are challenged are summoned to the hearing at
syndic’s care. Anyone with legitimate interest may intervene in the proceedings.

ApBpo 168.

SpaoTnPELOTNTAG TNG ETILXEPNONG KOL TWV TANPWHWY, YO TNV aia Twv ayabwy 1 Twv
UTtNPECLWV TIOU CUVELCEDEPQV.

ay) To {60 PoVOuLo €XOUV Kal AMaLTACELS amd xpnuatodotnon kabe duong kal
Tlapoxn ayaBwv Kal UTINPECLWY TPOG TNV ETIXELPNON TOu 0dENETN TTOU XOPNnyoUvTaL
YLOL TOUG GKOTIOUG TOU TPWToU £8adiou Kot YEVVWVTAL KATA TO XPOVLKO SLAoTNUA TWV
Slanpaypatevoswy yla thv eniteuén oupdwviag euyiavong, to onolo umopel va
AréXeL €we €EL (6) MAVES amod tnv Npepopnvia UTOROARG TNG altnong eMKKUPWONG. To
T(POVOULO TNG TIEP. ) LdioTaTaL AVEEAPTNTA QTO TNV ETUKUPWON 1 [N TG CUMPWVIAG
gfuylavong, epdoov oL oKoToL TWV XPNUATOSOTACEWY ) TWV TAPOXWV Kal n UTapén
Tou Tpovopiou mpoPAémovtal pntd otn cupdwvia e€uylavong i oe CUUPBACELG TTOU
KaToPTiloVTaL KOTA TO AVWTEPW XPOVIKO SldoTnua.

ad) Ta povouLa tng ep. a’ §ev adopolv o HETOXOUG 1 ETALPOUG YLa TIG ELODOPES
TOUG O€ METPNTA 1) o€ €i60¢ oTo mMAaiolo avénong tou kebahaiou Tou odpeNén.

B) Emi mwAnoewg tng emyeipnong wg cuvolou, clpdwva pe ta apbpa 158-161, av
UTIAPXOUV ELSLKOL TIPOVOULOUXOL TILOTWTEG ETL KT LSIOV OVTIKELUEVWVY TNG TIEPLOUGLOG
TOU 0hENETN, KOTATACOOVTAL ELSIKA ETL TOU TTOCOU TOU HEPOUG TOU TLUAATOG TIOU
avtiotolxel oto petaBiBacbiév otolxeio emi Tou omoiou UTIAPXEL TO ELBLKO TIPOVOLLO,
Tou onoiou n agia utoAoyileTal yla TNV KATATagr Toug.

3. Eddoov unoPAnBei and tov cUVSIKO oXESLO TIEPLOSIKWY TANPWHWY KATA TNV Ttap. 2 ToU

1.

GpBpou 92, Ta Tood TV MANPWHWVY Tou oxediou Stavépovtat and Tov oUVSIKO CUUUETPWE
OTOUG TILOTWTEC.

AVOKOTIEG KATAL TOU TtivaKa Katdto§ng

AvoKoTi} KATA TOU Ttivaka Katdtagng tou apbpou 167 €xouv Sikaiwpa v AoKoouv o
obeNETNG, KABWGE KaL oL avayyeABEVTEG TUOTWTEG, TOOO WG TIPOG TNV EMAARBEVCH, CUVETIWG
WG TIPOG TO TIEPLEXOMEVO TOU TIVAKO TTTWXEUTIKWYV TILOTWHATWY Tou dpBpou 156, 600 Kat wg
mpo¢ TNV Katata€n. H avakomr aockeital evtog npobeopiag éka (10) nuepwv amod T
Snpoactomnoinon Tou mivaka Katata&ng Katd ta opl{opeva otny map. 2 tou dpbpou 167.

MepLocdTEPEG AVOKOTIEG ELOAYOVTOL OTTO KOWOU Kol 0TO 0UVOAO Toug, vtog gikoot (20)
nUepwv amod tnv Snuoctomoinon TOu TVOKA KOTATOENG, EVWIILOV TOU TTWXEUTLKOU
Skaotnpiou, To omoio anodaivetal apeTakANTWG. 2T cuTATNON KANTeELOVTAL 0 OPENETNG
KQLL OL TILOTWTEG, Ol ATALTACELG TWV omoiwv apdlofntidnkay, Ye empélela tou ocuvdikou.
3tn Stadikaoia propei va mapéuPBet 6moLog ExeL EVWo0o cupdEpOV.
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The syndic distributes the auctioning price If no oppositions are lodged against the
distributions table. Otherwise, payment is made only to ranked creditors, whose ranking
was not opposed. The amount for which the disputed creditor has ranked is maintained
until the ranking becomes final. The rapporteur may, upon an application of the person
whose ranking was challenged, order payment to him on the condition of providing
security guarantee. By way of exception, article 58(3) of the Code for the Collection of
Public Revenue (I.d. 356/1974, A’ 90) applies for the State’s claims.

Consequences of time series of disposal of immovable and movables - ranking of secured

creditors

If the proceeds of sale of immovables is distributed prior to the distribution of the proceeds
of sale of movables and/or simultaneously, secured creditors not fully satisfied from the
immovables proceeds, rank with unsecured creditors in every distribution for the
remaining amount owed, on the condition that claims of privileged creditors have been
verified.

If, prior to the distribution of the proceeds from immovables, financial distributions from
the disposal of debtor’s movables or available monies have taken place, creditors with a
special line (including creditors with a mortgage) whose claims have been verified,
participate in these distributions for the entirety of their credits, in which case the
consequences of para. 5 and 6 are effected.

If general privileged creditors or mortgage creditors are ranked in the proceeds from
immovables for the entirety of their credits, and do receive same, the unsecured group is
substituted in their place for the amounts they receive under para 2.

If mortgage creditors are ranked in the proceeds from immovables only for a part of their
claims, they are ranked for the remainder with the other creditors as unsecured.

In case general privileged or mortgage creditors have collected, under para. 2, more than
their final share under this article, unsecured creditors are substituted in their place for
the amount collected in excess of their final share.

Any mortgage creditors not ranked beneficially in the proceeds are considered unsecured
creditors.

ApBpo 169.

Av 6gv aoknBoUv avakomeég KATA Tou Tivaka Katdtaéng, o cUVEIKOG SLOVEUEL AUECWS TO
ekmAelotnpioopa. e SladopeTikhy mepinmtwon, n MANPWUA ylvetat pOvo TPoG TOug
KQTATAYEVTEG TILOTWTEG, TWV Omoiwv N katdtaén Sev mpooPArOnke. To mood oto omnoio £ywve
n katatagn Tou apdLoBnToUEVOU TIOTWTH Slatnpeital, HEXPL N KATATAEN TOU TILOTWTH va
vivel tedeoidikn. O lonyntig Wopel, LETA amd aitnon ekeivou Tou omoilou n Katdtagn
TPoaBARONKe, va SLatd&eL TNV MANPWUN TTIPOCG AUTOV, LE TOV 0po KataBoAng eyyuodoaiag.
Kat’ e€aipeon, yla TG anattioelg tou Anpooiov ebapudletal n map. 3 tou apbpou 58 tou
Kwdka Etompdéews Anpooiwv Ecddwv (v.6. 356/1974, A’ 90).

JUVEMELEG XPOVLKAG OELPAG EKTTOLACEWV OKLVATWVY KOLL KLVNTWV - KATATOEN EVUNIOONKWV

AV TO TIPOLOV EKTIOINONG TWV aKWVATWY SltaveunBel mpLv To poidv eKMoinoNg TWV KWNTwv f
KOl CUYXPOVWG, OL EVUTIOBNKOL TILOTWTEG, TToU Sev €xouv TMANPWG e€0dPpAnOel amo To Tiunpa
TWV AKWATWY, CUVTPEXOUV WG TPOG To 0deNOUEVO UTIOAOUTO 0 KABE Slavoun He Toug
QVEYYUOUG TILOTWTEG, KE TNV TIPOoUTOBEaN OTL OL ATALTACELG TWV TIPOVOULOUXWY TILOTWTWV
€xouv emaAnBeubel ota xpén TG MTWYXEUONG.

Av TPV TN SLAVOLLH TOU TIUAHOTOG TWV OKWVATWY TIPOLYLATOTONO0UV XPNHATIKEG SLOVOUES
QIO TNV EKTOINON TWV KWVNTWV 1} XPNHATIKA SLABECLUA TOU OPENETN, OL TILOTWTEG PE ELBLKO
T(POVOULO (CUUTEPAAUPBAVOUEVWY TWV EVUTIOBNKWY TILOTWTWV) TWV OTOLWV OL QIOLTAOELG
€xouv enaAnBeuBei, CUUUETEXOUV OTIG SLAVOUEG AUTEG 0TO GUVOAO TWV TIOTWHATWY TOUG,
ondTe OUWG ETEPXOVTAL OL CUVETIELEG TWV TtaP. 5 Kat 6.

Av 0L YEVIKOL TTPOVORLLOUXOL i} OL EVUTIOBNKOL TILOTWTEG KATOTOYOUV OTO TN A TWV KWV TWV
ylo to OUVOAO TWV TIOTWOEWV TOUG, TO OMOI0 ELOTIPATIOUV, N avéyyua Opada
unokaBiotatal otn B£€0n TOUG KATA TO TTOOA TTOU AUTOL ELGTIPATTOLV OUHbWVA HE TV TIOP.
2.

Av oL eVUTIOBNKOL TILOTWTEG KATATAYOUV OTO TIHNUA TWV AKWATWY YL LEPOG LOVOV TWV
QUTAULTHOEWYV TOUG, YLOL TO UTTOAOUTO KOTATAOOOVTOL WG OVEYYUOL LE TOUG AOUTOUG TILOTWTEG.

J€ TMEPUTTWON TIOU OL YEVIKOL T(POVOULOUXOL 1 OL EVUTIOBNKOL TULOTWTEG £XOUV ELOTIPALEL,
KQTA TNV TIOP. 2 TEPLOCOTEPQA ATTO TNV OPLOTLKI TOUG avaloyia Katd To mapov apbpo, ot
QVEYYUOL TILOTWTEG uTtokaBioTtavtal otn B€on TOuG yla TO EMUTAEOV TNG OPLOTLKAG TOUG
avahoyiag elompayBév mooov.

‘Ooot amno toug evuntdBnKou g TOTWTEG eV KatatayouV enwWdeAWS oTo Tipnua, Bewpolvtat
QVEYYUOL TILOTWTEC,.
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CHAPTER E’

EXCEPTIONAL PROVISIONS

Tax and administrative concessions — exceptional provisions

Article 170. 1.  Benefits of legal persons, and of natural persons acquiring income from business activity,

resulting from writing-off or restructuring part or all of their debts as a result of a:

a) Debtrestructuring in the context of the out-of-court debt restructuring mechanism of
Chapter A of Part Two of Book One, or

b)  rehabilitation agreement of Chapter B of Part Two of Book One, irrespective of the
consent of the relevant creditor, or

c) discharge of articles 192 to 196, is not considered a donation and does not constitute
income. This paragraph applies as a special provision notwithstanding any other
provision, including article 21(6), second passage of para. 1 and para. 2 of article 47
of I. 4172/2013 (A’ 167) as well as article 62 of |. 4389/2016 (A’ 94).

2. Benefits of natural entities not falling within the scope of para. 1, resulting from writing-
off or restructuring of part or all their debts as a result of a:

a) Debtrestructuring in the context of the out-of-court debt restructuring mechanism of
Chapter A of Part Two of Book One, or

b)  discharge of articles 192 to 196, is not considered a donation and does not constitute
income in the meaning of article 5 of I. 4172/2013.

3. The profit from the transfer of debtor’s assets in implementing a rehabilitation agreement
in accordance with Chapter B of Part Two of Book One or the liquidation of Chapter B of
Part Five of Book Two of this law is exempt from income tax of natural and legal persons.

4. Without prejudice to para. 6, every agreement concluded and any act conducted in the
context of insolvency liquidation of Chapter A of Part Five of Book Two, the out-of-court
debt restructuring mechanism of Chapter A of Part Two of Book One, or the rehabilitation
agreement of Chapter B of Part Two of Book One, or the exercise of the right of article 219
of this law, the resulting individual transfers, the registrations and any other act for their
materialisation, are exempt from stamp duty and any other indirect tax or duty (excluding
VAT for which the provisions of VAT Code and F.M.A apply). These exemptions occur by
operation of the law and without requiring the submission of any relevant declaration to

KEDAAAIO E’

EZAIPETIKEZ AIATAZEIZ

DopoAoyLKEG KAl SLOIKNTIKEG SLEVKOAUVOELG - ESALPETIKEG SLATAEELS

ApBpo 170. 1.  H wdélela Twv VORLIKWY TPOoWNWY, KABWE Kal Twv GUOLIKWY TPOCWIIWY TIOU OITOKTOUV
£L00SNUOL OO ETUXELPNUATIKA SpaoTnpldTnTa, KaL n omola mpokUTteL and tn dtaypadn n

pUOULON HLEPOUG I TOU GUVOAOU TWV XPEWV TOUG WE QTOTEAECUAL:

ao.  AvadlapBpwong odeAwv 0TO MAQICLO TOU €EWSIKAOTIKOU UNXAVIOUOU pUBULONG
odpe\wv tou Kedpahaiou A" tou Mépoug Asutépou tou Mpwtou BiBAiou, f

B. ouudwviag efuylavong tou Kedalaiou B' tou Mépoug Asutépou Ttou lMpwrtou
BiBAlov, aveEdptnta amnod tn cuvaiveon Tou okelou TLoTWTH, f

y.  analaynig ou npoPAénetal ota apBpa 192 £wg 196, Sev Bewpeital Swped Kat
Sev amotelel el066npa. H mapovoa mapaypadog epapuoletal wg el8KOTEPN
Katd mapékkAlon kabe aAng Sudtagng, cupmeplapuBavopévng tng map. 6 Tou
AapBpou 21, tou devtepou edadiov TnG map. 1 kaLTng map. 2 Tou dpbpou 47 Tou v.
4172/2013 (A" 167), kaBwg kaL Tou apBpou 62 tou v. 4389/2016 (A’ 94).

2. HwoéAela Twv GUOLIKWY TTPOCWTIWY TIOU §EV EUTITTOUV 0TV Ttap. 1 KAt TIPOKUTITEL Ao Th
Slaypadn r pUBULON HEPOUG 1 TOU GUVOAOU TWV XPEWV TOUG WG OTIOTEAECHAL:

a.  AvadiapBpwong odeAwv 0TO MAQLCLO TOU €§WEIKAOTIKOU UNXAVIOUOU pUBULONG
odpe\wv tou Kedpahaiou A’ tou Mépoug Asutépou tou Mpwtou BiBAiou, A

B.  AmaAhayrc mou mpoPAénetal ota apBpa 192 éwg 196, dev Bewpeital Swped Kat
Sev amotelei el06SNua kaTd TV £vvola Tou dpbpou 5 tou v. 4172/2013.

3.  To képbog amd tn petaBifaocn meplouctakwy otoeiwv tou odeétn kat ebapuoyn
oupdwviag euyiavong cupdwva pe to Keddhato B' tou Mépoug Asutépou tou Mpwtou
BiBAlou tou mapdvtog vopou 1 tng ekkabdplong tou Kedbalaiou Kedbalaiou B'  tou
Méuntouv Mépoug tou Asutépou BiBAiou tou mapovtog vopou anaAAdooeTat anod tov ¢popo
£L008AUATOC GUOLKWY KOl VOULKWYV TIPOCWITWV.

4.  Me v grudVAaén g map. 6, kdBe cOPBacn mou cuvarteTal Kot KABs TPAEEn mou
€VeEPYELTAL OTO TMAQIOLO TNG MTWYEUTIKAG ekkaBdplong tou Kedalaiou B' tou MNéurmtou
Mépoug tou Asutépou BiBAiou, g efwdikaotikig puBuiong odpewv tou Kedalaiou A
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the competent Tax Office (DOY). In these cases, notwithstanding any general or specific
provision, it is not required to cite or attach certificates of the tax administration of any
form or use, or of any other public authority, organisation or company or local authorities
of any degree, or certificates or third party sworn declarations required by any law
provision. By way of exception, copies of the cadastral map and an extract of the cadastral
diagram for the transferred rights over immovables for which the cadastral exists as well
as a topographical diagram of article 5 |. 651/1977 (A’ 207) are cited and attached. The
land registrars and the heads of the cadastral offices mandatorily register the transfer
agreement in the relevant books pursuant to what is exceptionally provided above. The
previous passages also apply to notarial deeds regarding the syndic’s transactions during
the proceedings that concern the debtor.

The provisions of article 26(4)(c) 1.4172/2013 also apply to out-of-court debt restructuring
and rehabilitation agreements of Chapter A’ and Chapter B’ of Part Two of Book One,
respectively.

Every agreement concluded and any act conducted under articles 64, 160 or 219, the
resulting individual transfers, the registrations and any other act for their materialisation
are exempted from any tax, duty, State or a third-party rights as well as stamp duties with
the exception of V.A.T. for which the provisions of the V.A.T. Code apply. These exemptions
apply by operation of the law without the need to submit any relevant declaration to the
competent Public Economic Authority (D.O.Y).

The syndic is not required to furnish the debtor’s certificates of tax or social security
clearance or any other certificate to obtain loans, credit and financing of any kind or for
any of his transactions in general with the State. The certificate of article 54A of the C.F.D.
is furnished by way of exception, where this is required.

Deviating from any general or specific provision, it is not required for transfer agreements
concluded according to this law to cite or attach certificates of the tax administration of
any form or use, or of any other public authority, organisation or company or local
authorities or planning authority of any degree, or certificates or third party sworn
declarations required by any law provision. By way of exception, copies of the cadastral
map and an extract of the cadastral diagram for the transferred rights over immovables
for which the cadastral exists as well as a topographical diagram of article 5 |. 651/1977
(A’ 207), where required by the applicable legislation, are cited and attached. The land
registrars and the heads of the cadastral offices mandatorily register the transfer
agreement in the relevant books pursuant to what is exceptionally provided above. The
previous passages also apply to notarial deeds regarding the syndic’s transactions during

Tou Mépoug Asutépou tou Mpwtou BiBAlou 1 tng oupdwviog eguyiavong tou Kepalaiou
B" tou Mépoug Asutépou tou Mpwtou BiBAiou A Tng Aoknong tou Stkalwpatog Tou dpbpou
219, oL ouveneia aUTAg ent Lépoug LetaBLBAoels, ol petaypadég kat kdbe GAAN Tpdén yla
TNV MPAYHATWOH TOUG, artoAAAcooVTaL OO TEAN XOPTOOH OV Kol KABe dAAov éupeco dopo
1 té\og (mAnv OMA yia tov ontoio epappdletat o Kwdikag OMA kat o @.M.A.). Ot artaA\ayEg
QUTEG EMEPXOVTAL AUTOSIKAIWG, XWPLG va amatteitatl n utoBoAr] OMOLACEATIOTE OXETLKNAG
&nAwaong otnv appddia Anpoacta Owkovoptkn Yiinpeoia (A.0.Y.). ZTLG TEPUTTWOELG AUTEC SV
arauteital, Kotd mapékkAlon KABe yevIKAG 1 €L8IKAG SLdtaéng, va pvnuovevovtal ouTe va
T(POCAPTWVTAL TILOTOTOLNTIKA TN dpopoAoyikig Sloiknong onotacdrmote wopdng R xpriong,
oUTe onolacdAToTE AANG SNUOCLOG UTINPESLAG, OPYAVIOHOU N eTatpeiag i Twv O.T.A. kdBe
BaBuou, oute BePalwoelg ) umtebBUvVeG SNAWOELS TPiTwV POPBAETOUEVES OE OMOLASATIOTE
Satagn vopou. Kat’ e€aipeon yivetal pveia kat mpooaptwvtat avtiypado KTnUatoAoykol
dUMoUL KAl aOOTOoUA  KTNUATOAOYIKOU  Slaypdppatog ya ta  petaBBalopeva
SIKOULWMATA 08 aKivnTa TEEPLOXWV OTLG OTtoieg udioTatal KTNUATOAOYLO KAl TOmoypadLko
Sldypappa tou @pbpou 5 tou v. 651/1977 (A’ 207), 6mou amatteital Katd TtV Keipevn
vopoBeaia. OLumoBnkodUAAKEG KAL TTPOIOTAEVOL KTNLATOAOYIKWY YPadELWV KATAXWPOUV
UTIOXPEWTLKA T oUuPacn petaBifaong ota oiwkela PBBAia, Katd Ta mMapamdvw Kot
efaipeon mpoPAendpeva. Ta mponyolueva e6ddla edappolovial Kol O TEPUTTWOELG
ouppolatoypadikwv mpdéewv mou adopolv o Sikalompadieq Tou cuvSiKou Katd T
Sldpketa tng Stadikaciag kat adopolv Tov odpeNETh.

OL SLatdgelg tng mep. y' tng map. 4 tou apbpou 26 tou v. 4172/2013 LoxVOULV KaL yLa TLG
oupdwvieg e§wbdikaotikov cupPfiBacpol kat gfuyiavong tou Kedahaiou A’ kat tou
Kedbalaiov B’ tou Mépoug Asutépou tou Mpwtou BiBAiou, avtiotoixwsg.

Ka&Be oupBaon mou cuvarmtetal Kot KdBe mpdgn mou evepyeital katd ta dpbpa 64, 160,
219, oL GUVETELA QUTAG EMUEPOUC HETABLBACELS, OL PeTaypadEG Kal KABe GANN TtPAEn yia
™V npaypdtwor) Toug, anaAAdooovtal amno kabe ¢popo, TéAog 1 Sikaiwpa Tou Anpociov
Tpltwy, kKaBwg Kot TEAwv Xaptoonuou pe gsaipeon tov @.M.A. yia Tov onoio epapudlovral
ot Statatelg tou Kwdika @.M.A. Ot amolayeég auTég EMEpyovTal aUTOSIKaiwG, Xwpig va
amaltteital Kot n unoBoAf OmoLACSATOTE OXETIKAG SAAwONG otnv appodla Anpocta
Owovoutkn Ynnpeoia(A.0.Y.).

O oUvbikog Sev atalte(tal Vo TIPOOKOWICEL TILOTOMOLNTIKA GOPOAOYIKAG i AoAALOTIKAG
evnuepdtNTag Tou ode\étn N omoladAToTe GANQ TILOTOTOLNTIKA yia Tn Afdn daveiwy,
TUOTOSOTACEWY KAl XPNUOTOSOTACEWY OmMolaodAToTe HopdnG, A Yyl omoladnimnote
ouvallayr Tou YeVIKA Ue To Anpdoto. Kat' e€aipeon mpookopiletal To moTonoTikd Tou
apBpou 54A tou K.P.A., OTLG TEPUTTWOELG TTOU AUTO atatteital.
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the proceedings that concern the debtor. The validity of transfers does not depend upon
the legal or factual condition of the asset at the [NB: time of] transfer.

Other concessions — restriction of rights and fees — exceptional provisions

Fees and rights of notaries, lawyers, court bailiffs and registrars for each contract or
transaction concerning the insolvency liquidation procedure of Chapter A’, Part Five of Book
Two, the out-of-court debt restructuring of Chapter B’ of Part Two of Book One, the
rehabilitation of Chapter B of Part Two of Book One or the exercise of the right of article
219(4) are limited to thirty percent (30%) of the legally [NB: determined] amount.

Every transfer of assets is governed by the provisions pertaining to universal succession
without the acquiring party being burdened with any obligation of the debtor or group
credit, unless and to the extent it is expressly provided otherwise in the terms of the relevant
transaction. The assets are transferred in their entirety free from any type of encumbrance
or third party right.

By way of exception of any general or specific provision, the declaration of insolvency for the
disposal of all assets of the business or of its individual operating parts does not constitute
grounds for the revocation of administrative permits. Administrative permits of any type that
are connected with the operation of the business and the transferred assets are also
transferred de lege with the transfer of the business or of the individual operating parts.
Permits are valid for the time they would have been valid for the debtor’s business but not
for a period of less than one (1) year as of the transfer or as of the time that the business
must mandatorily operate under a special law provision. Following that, an act confirming

ApBpo 171.

8.

1.

Y& oUpBaon petaBifacng mou cuvartetal cUUGWVA HE TOV TAPOVTA VOO, SEV atatteital,
KATA TIPEKKALON KABE YEVIKAG 1 EL8IKAG SLaTagng, va UvnOVEUOVTAL 1) VA TTPOCAPTWVTAL
TuotonownTikd TG ¢opoloyikig Sloiknong omolacdnimote popdAg f xpnong, ouTte
onotaodAmote AAAng Snuootag umnpeoiog, opyaviopol R etawpeiag i twv O.T.A. A
moAeodoptkr apxy kaBe  PBabuol, olte BePawwoelg 1 umevBuveg SNAWOELS Tpitwy
nipoPAendpeveg oe omoladnmote Swatagn vopou. Kat' efaipeon yivetal pvela kot
npocaptwvtal avtiypado KtnuatoAoytkol ¢UAAOU KOl OTOCTIACHA KTNLOTOAOYLKOU
Slaypappatog ylo ta HeTaBLBaldpeva SIKOLWMUOTO O OKivNTO TIEPLOXWV OTIG OTOLES
Aettoupyel KTnUatoAoyLo kat tomoypadiko Siaypappa tou apbpou 5 tou v. 651/1977 (A’
207), 6mou amatteltal Katd tnv Keipevn vopobeaia. Ot umoBnkodpUAAKES KOL TTPOIOTAEVOL
KTNUOTOAOYIKWV ypadeiwv KATaXwPoUV UTIOXPEWTIKA Th cUUBacn petaBifaong ota okela
BBAla, kata to mapandvw kat e€aipeon mpoPAemopeva. Ta mponyolueva edddla
edapuolovtal Kol Oe TEPUTTWOELS CUpPOAaoypadlkwy Tpagewv mou adopolv ot
Skaompagieg tou cuvsikou katd tn Stapkela TG Sladikaoiag kat adopolv Tov odeETN.
To kUpog tnG petaBifaong dev efaptdtatl amd TN VOULKN 1 TPOAYHATLKI) KATACTOCN TOU
TPAYUATOG KaTd T HetaBifach tou.

Noutég SLEUKOAUVOELG - TEPLOPLOLOG SLKOLWUATWV KOL ALUOLBWV - EEALPETIKEG SLATAELG

Meplopifovtal oto TpLavta Tolg €Kato (30%) TwWV VOULUWY TIOOWV OL QpOLBEG Kal Ta
SKaWpATa Twv cUPPBOAALOYPAdwWY, TWV SIKNYOPWY, TWV SIKACTIKWY EMUEANTWY KL TWV
unoBnkopuldkwv yla kabs cupBaon 1 TMPAEN mou adopd t SladKacia TTWXEVTIKAG
ekkaBdplong tou Kedpahaiou A" tou MNéumtou Mépoug tou Aeutépou BiBAiou, tng
e€wdIKAOTIKAG pUBULIONG obelhwv tou Kedahaiou B' tou tou Mépoug Asutépou Ttou
Mpwtou BiAiou, tng efuyiavong tou Kedahaiou B tou Mépoug Asutépou tou Mpwtou
BiBAlov, 1 TNV AOKNON TOU SIKOLWMOTOG TNG Tap. 4 Tou dpbpou 219.

Ka&Be petaBifacn otoyxeiwv evepyntikol Siémetatl and 1§ Slatdgelg mouv adopolv tnv
kaBoAwkry Stadoxn xwpig o amoktwv va BapUvetal PE OMOLASHTIOTE UTOXPEWGON TOU
obeNETN 1 OpadIKO THOTWUA, EKTOC av Kat oTov Babud mou pntd npoPAnetal StadopeTika
OTOUG OPOUG TNG OXETIKAG Sikatompadiag. Ta otolxeia petafipdlovtal otov GUVOAG TOouG
e\eUBepa amo naong puong Bapog n Sikaiwpa tpitou.

Kat’ e€aipeon kdBe yevikng 1 el8IKAG SLdtaéng, n KNPLEN TNG TTTWXEUONG LE AVTIKEIEVO TNV
€Kkmolnon Tou cUVOAOU TOU EVEPYNTIKOU TNG EMIXEIPNONG 1} TWV EMUEPOUG AELTOUPYLKWV
oUVOAWV auth Sev amoteAel Adyo avakAnong SLotknTikwv adelwv. Me tn petafifaocn tng
eMmelpnonNg N Ttwv EMUEPOUG AsTOUPYKWY OUVOAWV  authg, ouppetaBiBdalovral
aUTOSLKALWG OTOV TTAELOSOTN Kat oL SLOKNTIKEG ASEeLeG KABE HUOEWC TToU cUVEEovTaL LE Th

Aettoupyia tng emxeipnong kat twv peToBBaldopevwy otoeiwv tou evepyntikol. Ot
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the transfer of the permit is issued in the name of the highest bidder. The same applies for
mineral interest rights, forming part of the debtor’s business assets.

Article 479 of the Civil Code does not apply for transfers of the debtor’s assets or business
pursuant to the provision of this law.

Notwithstanding |. 3301/2004 (A’ 263), the filing of an insolvency application for the disposal
of all assets of the business or its individual operating parts, its acceptance as well as the
filing of an application for the granting of provisional measures and their granting under
article 86 do not constitute grounds for the rescission, termination or modification of current
agreements in a way that is detrimental for the debtor pursuant to the relevant contractual
clauses.

PART SIX

SMALL INSOLVENCIES

CHAPTER A

SIMPLIFIED PROCEDURE FOR SMALL INSOLVENCIES

Procedure and competent court

The simplified procedure herein applies to small insolvencies of article 78(2).

The competent insolvency court to declare the insolvency is the Peace Court in the district
of which the debtor has his primary residence, in case he does not conduct business activity,
as this is defined in articles 21 and 47 of . 4172/2013 (A’ 167) or its centre of main interests
as defined in para. 78(3). In case of dispute, primary residence is the one stated as the
debtor’s residence in last tax declaration preceding the filing of the insolvency application.
Creditors filing an insolvency application may submit a request to the Independent Authority
for Public Revenue to obtain the relevant information, which is required to inform them.

ApBpo 172.

1.

Aa8eleg LoxUoLV yla Tov Xpovo Tou Ba loxuav Kal yla tnv enixeipnon tou odpelétn, oxL
TAVTWG yla mepiodo pikpdtepn and éva (1) €tog and tn petaBifacn n amnd tov xpovo nou
UTIOXPEWTLKA TtpoPAETETAL N Aettoupyia tnG emxeipnong amnd bk Statagn vopou. 2tn
OUVEXELX EKSIBETAL 0TO OVOUA TOU TIAELOSATN o TNV appoSLa apx emBERALWTLKY TTPAEN
petaBiBaong tng adelag. To idlo oxVeL Kot ya ta Skalwpato HetoAeloktnoiag mou
QIOTEAOUV T TOU EVEPYNTIKOU TNG ETLXEIPNONG TOU OdENETN.

To dpBpo 479 tou Actikol Kwdika Sev oxUel oe mepimtwon petaBifaocng neplovoiag
emnxeipnong tou odelétn kat’ edpappoyn TwV SLATAEEWY TOU TAPOVTOG VOUOU.

5. Me tv emudpViaén tou v. 3301/2004 (A’ 263), n untoBoAn TNG Aitnong MTWXELONG e
QVTLKEILEVO TNV EKTTOINGTN TOU CUVOAOU TOU EVEPYNTLKOU TNG ETIXELPNONG ] TWV ETILLEPOUG
AELTOUPYLIKWY CUVOAWV QUTAG, N amodoxn Tng, Kabwg kat n uroPoAn aitnong ya Andin
TIPOANTITIKWYV LETPWV Kat N artodoxr) Toug Katd to apbpo 86 dev cuviotolv Adyoug AUaong,
KATOYYEALOG 1) TPOTOTOINGNG EKKPEUWY CUMBACEWY KOTA TPOTO ETULIA LLLO YLa TOV ODENETN,
SUVAEL OXETIKWY CUHUBATLKWY PNTPWV.

MEPOZ EKTO
NTOQXEYZEIZ MIKPOY ANTIKEIMENOY
KEDANAAIO A’

ANAONOIHMENH AIAAIKAZIA NTOXEYZEQN MIKPOY ANTIKEIMENOY

Awadikaoia Kat appuodio Sikaotiplo

JTIC TTWXEVOEL UIKPOU QVTIKEWWEVOU TG Tap. 2 tou apbpou 78 edapuodletal n
ar\omnotnpévn SLadikaoia Tou mapovToc.

ApLOSLO TTTWYXEUTIKO SIKACTAPLO yLa TV KAPUEN TNG mTwxeuong eivat To Elpnvodikeio, otnv
nepldEpela Tou omoiou 0 odENETNG €XEL TNV KUPLAL KaTOKia Tou, edpooov Sev aokel
ETUXELPNUATIKA §paoTnPLOTNTA, OTWE aUTH opiletal ota dpBpa 21 kat 47 tou v. 4172/2013
(A" 167), rj TO KEVTPO TWV KUPLWV CUUPEPOVTWY TOU, OTWG opileTat oTnv map. 3 Tou dpbpou
78. 3e mepintwon apdloBrtnong, kUpla Katolkia eivat n avadepopevn we KATOKIO Tou
ode\éTn oTNV TEAEUTALA TTPO TNG KATABeoNG aitnong twyxevong popoloyikry SHAwaGH tou.
OLTUOTWTEC TTov UTtoBAEANOUV aiTnon MTWXEUONG UItopoUV va uTtoBAAOULV aitnon mpPog tnv
Ave€dptntn Apxr Anpoociwv EcdSwv yia Adn tng oxetkng mAnpodopiag, n omnoia kat
UTIOXPEOUTAL VA TOUG TNV YVWOTOTIOLAOEL.

129



Article 173.

Article 174.

nt

BAZINAS

LAWFIRM

CHAPTER B

SPECIFIC PROVISIONS FOR SIMPLIFIED PROCEDURES FOR SMALL INSOLVENCIES

Insolvency application for small insolvencies and designation of rapporteur and appointment

1.

1.

of syndic

The insolvency application for small insolvencies is filed electronically through the Electronic
Solvency Register to which it is also published for thirty (30) days. If the application if filed
by the persons of article 79(1), it is notified to the debtor with fifteen days as of the
publication of the first passage above. In the event that no intervention is filed, during the
time period of the first passage, against the application or an intervention is filed concerning
only the appointment of the syndic, the application is accepted with the mere ascertainment
by the court that [NB: the said] time period has lapsed. The insolvency court designates the
rapporteur with the same decision. The rapporteur appoints the syndic if one is not specified
in the application, unless the conditions for the entry of article 178 are satisfied.

For voluntary small insolvencies applications, the debtor attaches to it, under the penalty of
inadmissibility, a deposit note of the Deposits and Loans Fund for two hundred and fifty (250)
euro, for dealing with the first expenses of the insolvency, unless the conditions of article
178(1) are met. The amount is assumed by the syndic with the permission of the rapporteur.
The said amount is returned to the debtor If the application is dismissed, or in case of a
resignation from the legal document [NB: of the application].

Content of the insolvency application

The debtor is obliged to file with his application, under the penalty of inadmissibility, his
financial statements, if any, for the last financial year, for which these are available.

For natural or legal persons not publishing financial statements, the application includes,
under the penalty of inadmissibility, the last tax declaration, the real property declaration
and, if applicable, the financial statements from business activities. The application is
accompanied by a list of all creditors and a certificate by the competent economic authority

ApBpo 173.

ApBpo 174.

1.

1.

KEDAAAIO B’

EIAIKOTEPEZ PYOMIZEIZ THZ ANAOMNOIHMENHZ AIAAIKAZIAZ NTQXEYZEQN MIKPOY
ANTIKEIMENOY

AiTnoN MTWXEVONG ULKPOU OVTIKELMEVOU KAl OPLOHOG ELoNyNTH Kat 510pLopog cuvdikou

H aitnon mtwyxeuong MIKPOU OVTIKELULEVOU UTIORBAGAAETAL NAEKTPOVIKA, MECW TOU
HAektpovikol Mntpwou DepeyyudTnTaAG, OTO OMOL0 KOl SNUOGCLOTOLETAL yLol XPOVLKO
Stdotnua tpldvta (30) nuepwv. Edocov, n aitnon umoBAANETAL Ao TA TTPOCWTTA TNG TTOP.
1 tou apBpou 79, kowomoleltal otov odpeNETn eviog Sekamévie (15) nUeEPWV amod Tn
Snpoctomoinon TNG KATA To MPWTo 86AdLo, AAAWG Sev EMEPXOVTAL OL CUVETELEG QI TNV
UTIOBOAN TNG. Z€ TIEPUTTWON TIOU EVTOG TOU XPOVLIKOU SLaCTAATOG Tou Tipwtou edadiou Sev
untoBAnBel mapépuBacn Katd tng aitnong r urtoPAnBel mapépPaon mou adopd pHévo otov
Sloplopd ocuvsikou, n aitnon yivetal dektry pe povn tn Slamiotwon MapEéAEUong Tou
XPOVIKOU SLOOTAKATOG Ao TO MTWXEUTIKO Sikaotrpto. Me tnv iSla anddaon opiletal and
TO TITWYXEUTIKO Skaotiplo o ewonyntng. O ewonyntng Sopilel tov ouvdiko, epooov dev
npoodlopileTal otnv aitnon, KTOG AV GUVTPEXOUV OL TIPOUTIODECELS KATAXWPENONG TOU
Aapbpou 178.

Mo TG TTWYEVOELG UIKPOU QVTIKELUEVOU, YLl TLG omoieg uToBAMEL aitnon o odeNETNG,
ETOUVATTEL O TPWTOTUTIO, UE TOWH QMAPASEKTOU QUTHG, YPOUUATIO KaTdBeong Tou
Tapeiou Mapakatabnkwv kat Aaveiwv Sakooiwv mevAvta (250) gupw yla TV
QVTLLETWTILON TWV TPWTWV £§O8WV TNG TTTWXEUCNG, EKTOG EAV CUVTPEXEL N TEPIMTWON TNG
nap. 1 tou dpBpou 178. To mocd avalapPavetat anod Tov cUVSIKO PE ASELa TOU ELGNYNTH.
Je mepimtwon amdppuPng Tng aitnong r mapaitnong and to Sikoypado, To 1mMocd
enoTPEdeL oToV opeNETN.

MepLeXOpeVo TNG AiTnONG MTWXEVONG

Me tnv aitnor tou o ope\étng uToXpPEOUTAL VA KATADEDEL, LE TIOWVH QIOPASEKTOU, TLG
OLKOVOULKEG TOU KOTAOTAOELS, EPOCOV UTIAPXOUV, YLa TNV TEAEUTALX XPAoN YLl TNV omoia
eival SlaBéoipeg.

Se Tmepimtwon aitnong ¢uowkol 1 VOUKOU Tpoowrou Tou  Sev  Snpootelel
XPNHOATOOLKOVOULKEG KATAOTACELG, ME TNV aitnon katatiBetal emi mowr anapadéktou n
televtaia dnAwon ¢odpou ewcodnpatog, n SHAWCN OTOWKEIWV OKWATWY Kal, £pocov
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on the debtor’s debts to the State. The application may also be accompanied by other
documents supporting the information provided by the debtor.

The debtor is liable for the declared information above pursuant to article 952 Civil
Procedure Code.

Documents submitted in electronic copies. The application includes a consent for accessing

the information and accompanying documents found in data-bases of the public sector or of
financial institutions.

Provisional measures

The stay of article 86(1) does not encompass enforcement actions by the debtor’s secured

creditors on assets over which they have obtained security in rem

1.

1.

Cessation of payments

The debtor of this article is presumed to be in cessation of payments if he does not pay his
due obligations to the State, Social Security Institutions or credit or financial institutions,
amounting to at least 60% of his total obligations for a period of at least six (6) months,
provided that his non performing obligations exceed the amount of thirty thousand (30.000)
euro.

Selective satisfaction of due financial obligations does not lift cessation of payments, which
may consist in the inability to fulfil even one substantial financial debt due.

Lodging intervention

Creditors may lodge an intervention, either main, if requesting the dismissal of the
application, or supplemental, if despite agreeing with the application, they request the
appointment of a syndic. If a creditor intervenes nominating a syndic, the syndic suggested
by the creditor is appointed or in case of more than one interventions with the same content,

ApBpo 175.

ApBpo 176.

ApBpo 177.

OUVTPEXEL TEPUTTWON, 1N KATAOTAON OLKOVOULKWY OTOWXEIWY ommd  ETUXELPNUOTIKA
Spaotnplotnta. H aitnon cuvodeletal amod KATAoTACN TOU GUVOAOU TWV TILOTWTWY TOU Kal
BeBaiwon TnG aproOSLOG OLKOVOULKAG UTINPEGLOG YLa Ta XpEn Tou 0deNETN TIPOG TO ANUOCLO.
H aitnon pnopei va ouvodevetat kat amnd GAa éyypada rou unootnpilouv Ta mapexoUeva

arno tov odeNETN OTOLKELQ.

O ode\€TNG UTEXEL WG TIPOG TaL Tapartdvw SnAolpeva otolxeia euBUvn cupdwva pe To
AapBpo 952 tou Kwdika MOALTIKAG Atkovopiag.

Ta éyypada urtoBdAhovtal o nAektpoviko avtiypado. H aitnon nep\appdavel cuvaiveon

MpOcPaonG ota OTOoXEla Kal ota cuvodeutikd Eyypada mou Bpiokovtal oe BACELS
SeS0oUEVWY TOU SNUOCLOU TOUEX ) TWV XPNUATOTILOTWTLKWY EPUUATWV.

MpoAnmukd pétpa

H avaotoAn tng map. 1 tou apBpou 86 Sev KatahapuBAavel evépyeleg KTEAEONG EVEYYUWV

TUOTWTWY TOU OPENETN ETTL MEPLOUCLOKWY OTOLXELWV ETIL TWV Omoiwv €xouv AABeL epumpdaypatn
egaoddhion.

1.

1.

Madon MAnpwpwv

Tekpaipetal 6tL 0 odeNétng Tou apdvtog apbpou Bpioketal oe TAVON TANPWHWY OTAV
Sev KataBaMel T AnEutpOBeopEeg UTIOXPEWOELS TOU TPo¢ To Anudolo, toug Dopeig
Kowwvikng AchaAong f OTWTLKA 1) XpNUOTodoTKd bpupata, o Uog Touldxiotov 60%
TWV GUVOALKWV AN§UTPABECWY UTIOXPEWCEWV TOU yLa TIEPLOS0 TOUAAXLOTOV £§L (6) PnVwy,
£dO0o0oV N YN EUTNPETOUUEVN UTIOXPEWOT TOU UTIEPPALVEL TO TTOCO TwV TPLAVTA XIAMASWV
(30.000) evpw.

H em\ekTikr ekmARpwon ANEIPOBECHWY XPNLOTIKWY UTIOXPEWOEWY SeV aipeL tnv malvon
TANPWHWY, N OMoia UITOPEL VoL UVIOTATAL KO 0TV aduvapio EKMTARPWONG KOO Kot Hiag
onUavtkig AnEmpoBeopng xpnUaTtikig odpeAAc.

Aoknon mapépupaong

Ol TUOTWTEG pmopoUV va ackhoouv TapéuBacn eite kUpla, av {ntovv amdppubn g
aitnong, eite mpdoBetn, av, mapdtt eival cuUbwWVOL Pe TV aitnon, attovvtal Tov SLoPLopo
ouvbikou. Ebooov miotwthg mapéuPel pe unodel€n touv cuvdikou, olVSIKog Slopiletal o
UTIOSELKVUOEVOG QIO TOV TILOTWTH 1, O€ TIEPIMTWON MEPLOCOTEPWYV TNG ULAC TTOPEUBATEWY
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the [NB: syndic] nominated by the creditor with the highest claim, based on to the data to
which access is granted through the Electronic Solvency Register.

Interventions are lodged electronically to the Electronic Solvency Register. Provided that
main interventions are filed within the prescribed deadline; copies of the procedural
documents are filed in hard or electronic copy at the competent Peace Court at the care of
the most diligent litigant party. Without prejudice to article 173(1), a copy of the insolvency
application is served within ten (10) business day, at the care of the litigant party expediting
the procedure, to the remaining litigant parties.

Litigant parties are obliged to file their pleadings and all documentary evidence before the
competent court, within a deadline of sixty (60) days as of the filing of the insolvency
application.

Following the lapse of the para. 3 deadline, an additional deadline of five (5) business days
is provided to all litigant parties for filing any addendum-rebuttals. Furnishing sworn
declarations is allowed by analogy application of articles 421 et seq. of the Civil Procedure
Code.

The procedure is completed following the lapse of the para. 4 deadline and the court issues
its decision within a deadline of two (2) months. If the court declares the insolvency, it
appoints the rapporteur and the syndic and sets the date of cessation of payments.

Insufficiency of non-encumbered assets of the debtor’s insolvency estate

If it is presumed on the basis of the data to which access is granted through the Electronic
Solvency Register, that non-encumbered assets of the debtor’s estate do not suffice for
covering the expenses of the procedure and the debtor’s annual income, apart from the
reasonable living expenses, do not exceed the reasonable living expenses of article 92(5), a
syndic is not appointed and the rapporteur orders the entry of the debtor’s name or trade
name in the Electronic Solvency Registry of article 213 and the consequences of such entry
under article 77(4) are effected. The insufficiency hereunder may also be pointed out by a
creditor with an intervention. No intervention is required for it [NB: insufficiency] to be
ascertained by the rapporteur.

The entry of para. 1 does not affect the development of the enforcement procedure against
encumbered assets by secured creditors pursuant to general provisions in force. Every

Apbpo 178.

1.

TOU L8loU TIEPLEXOUEVOU, O UTIOSEIKVUOREVOG QIO TOV TILOTWTH TIoU €XeL TNV uPnAotepn
anaitnon, oVpdwva He To OTOlXEl OTa omoila Tmapexetal mpdoBacn HECW TOU
HAextpovikoy Mntpwou DepeyyudTnTag.

OL nmapepPaoelg umofdaiovtatl NAekTtpovikd oto HAektpovikd Mntpwo Depeyyuotntag.
Edbdoov umoPAnBolv epmpdBecpa kUpLeg MapeUPBAoEL;, aviiypada twv SLadIKOCTIKWY
eyypadwv katatiBevtal oe évtunn popdn N NAekTpovikd oto appodio Ewpnvodikeio, pe
UépLUva Tou emperéotepou Twv Stadikwy. . Me tnv eridpUAagn tou Seltepou edadiou tng
nap. 1 tou dpbpou 173, avtiypado g aitnong mtwyevong embidetal, evrog éka (10)
epyacipwy nuepwv, pe ppovtida tou dtadikou mou emomevdet tn Sladikacia, ot Aoutd
SLadika pépn.

Evtog mpoBeopiag e€fivta (60) nuepwv ard tnv KatdBeon tng aitnong mrtwyxeuong, ta
SLadika pépn odeilouv va KatabEoouv EVWTLOV TOU appdSLou SIKaoTnpiou TIG TPOTACELS
TOUG KQL TO CUVOAO TWV QTOSELKTIKWVY EYYpAdPwV.

MeTd tnv apEAeUon TG TPoBeopiag TG map. 3, mapéxetat mpdobetn npobeopia mévte
(5) epydoluwy nuepwv oe OAa ta Stadika pépn, ya tnv Katdbeon Tuxov mpoodrikng
avtikpouong. H mpooaywyr] evopkwy BeBalwoewy eMTPENETAL e avaloyLkr edappoyn
Twv apBpwv 421 . tou KMoAA.

Meta tnv mapéheuon tng npobeopiag tng map. 4 ,n Stadikacio OAOKANPWVETAL Kol EVTOG
nipoBeopiag 600 (2) unvwy, To ikaoctrplo ekdideL anddacn. Epdoov To SikaoTripLo KnpuEeL
TNV TTWXEUON, 0pileL LonynTtr Kot cUVSIKO Kat Tipoodlopilel TNV nuepounvia tng mavong
TWV TANPWHWV.

Avendpkela pn BeBopuppévwv oToXEIWV TG EPLOUTiag Tou odeAéTn

Edooov, cUpdwva e Ta oTolKEla oTa omoia mapéxXetal mpdoBaon LEow Tou HAEKTPOVIKOU
Mntpwou Depeyyudtntag, mbavoloyeital 6TLTa pn BePapuppéva oTolxeia Tng meplovaiag
Tou ode\étn Sev emapkoULV yLa TNV KAAUYPN Twv €£68wv tng Stadikaciag kat Ta etiola
elcodfipata Tou opelAéTn, TEPAV TwV EUAOYWV Sarmavwy StaBiwaong, dev umepPaivouv Tig
gVMoyeg Samdveg SaBiwong tng map. 5 tou apbpou 92, dev Slopiletal cvVELKOG Kat O
€10NYNTAG SLATACOEL TNV KATAXWPENON TOU OVOUATOG A TNG EMWVUHING Tou odeNETn OTO
HAektpovikd Mntpwo Pepeyyuotntag tou apbpou 213 Kal EMEPXOVIOL OL CUVETELEG TNG
Katoxwenong tng map. 4 tou dpbpou 77. Tnv avemdpkela TG mapoloag WUMopsl va
avadeifel pe mapéuBaocn Tou Kat MOTWTAG. MNa tn Stamiotwaor tng anod tov elonynth Sev
amnatteital oxetkn napéupaon.
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procedural action by a secured creditor enforcing over a pledge right, mortgage or
prenotation of mortgage against an asset of the debtor [NB: for which an entry was made
hereabove] is published in the Electronic Solvency Register at the care of the secured
creditor.

Sealing of the insolvency estate

Without prejudice to article 178, in all other small insolvency cases, provided that the
insolvency application is accepted, the rapporteur orders the sealing of the insolvency estate
and sets the day of cessation of payments.

Resignation and appointment of syndic

If the syndic nominated by a creditor resigns in the course of the procedure, the same creditor
has the right to nominate a syndic, provided that, within fifteen (15) days as of the publication of
the resignation, he notifies to the rapporteur the details of the nominated [NB: syndic] together
with the written acceptance of his appointment. The rapporteur decides with an order the
appointment of the suggested syndic with no other procedure. In all other cases, the rapporteur
has the exclusive competence for the replacement of the syndic, provided that any of the
conditions of article 139 are met.

Announcements and verification of credits

Announcements and verifications of credits are made in accordance with Part Four of Book Two.
The rapporteur, after hearing the interested parties, decides with a reasoned order on the
oppositions against the creditors’ distribution table of article 156. A challenge against this act is
allowed within a deadline of ten (10) days, before the insolvency court, which decides
irrevocably.

Withholding of credit
If an opposition is lodged within the prescribed deadline against the rapporteur’s act accepting

the credit, an amount corresponding to that credit is withheld in every distribution of the
proceeds, until the insolvency court decides.

ApBpo 179.

ApBpo 180.

ApBpo 181.

ApBpo 182.

2. H katoywpnon tng map. 1 Sev ennpedlet tnv €€€AEN TN Stadkaoiag ektéAeong o Bapog
TwV BEPAPUUHUEVWY OTOLKEIWY ATIO TOUC EVEYYUOUG TILOTWTEG, cUMdWVA UE TL LoXUOUOES
VEVIKEG SLaTAels. KaBe S1adlkaoTiKr EVEPYELA EVEYYUOU TULOTWTH OE EKTEAECT SLKALWUATOG
evéxupou, UMoBNKNG 1 Tpoonueiwong UMOBAKNG KATA TEPLOUGLAKOU OTOLXElou Tou
katoxwpnbévta ode\étn Snuoctomoleital pe €uBUVN TOU €VEYYUOU TILOTWTH OTO
HAektpovikd Mntpwo Oepeyyudtntog.

ZdppayLon TNG MTWYEVTIKAG IEPLOUTIAG

Me tv emdUAagn Tou dpBpou 178, oe kABe AAAN TIEPUTTWON TTTWXEUCNG UKPOU QVTLKELLEVOU,
edpdoov ylvel amodekty ailtnon MTWYELONG, O €lonyntig Slatdcosl tn odpdyon TG
TITWXEUTIKAG TepLouaiag Kat mpoadLlopilel Tnv nuépa mavong MANPWHWY.

Mapaitnon kot 510pLopdg cuvdikou

Edv otn ouvéxela tng Sladikaociag mapatnBei cUVEIKOG ou €xel umodelxBel amod motwTn,
Skalwpa uTtddelEng cuvdikou €xel o (510G MLOTWTAG, EGOCOV KOWOTOLOEL OTOV ELONYNTH T
OTOLXELQ TOU UTTOSEIKVUOUEVOU Kal TNV €yypadn amodoxn amnd tov TeAeutaio Tou Sloplopol
Tou, €vtog Sekamévie (15) nuepwv and tn dnuoactomoinon tng napaitnong. Tov Stoplopd Tou
untodelkvuopevou ouvsikou anodaaoilel o eLonynTiG He TPAgn tou, xwpig AAAn dtadkaoia. 2
KABe AAAN TEPUTTWON, O ELONYNTAG EXEL TNV OTTOKAELOTIKI) OPUOSLOTNTA AVTIKATAOTOONG TOU
ouvdikou, epdoov cuVTpEXEL omoladnToTe and Tig mpoUnobéaoelg Tou apbpou 139.

Avayyelieg ka eNaANOeVOELG TWV TLOTWOEWV

O avayyelieg kat emaAnBeVoeLg TwV TUOTWOEWV yivovtal cUpdwWva pe To TéTapto Mépog Tou
Agltepou BiBAiou. O elonyntig, adol akoloel Toug evlladepopévouc, amodaivetal pe
attiohoynpévn SLATagn Tou yla TLG AVAKOTEG KATA TOU Tiivaka KAtdtaéng Twy ToTWTWY Tou
apBpou 156. Katd g mpdéng aUTAG TOU €LONYNTH ETLTPEMETAL, €VTOG 6éka (10) nuepwv,
T(POCHUYI EVWTILOV TOU TTWXEUTIKOU SkaoTtnpiou, To omoio anodaivetal apetdxkAnta.

MapaKpAETNoN MLOTWHATOG
Av 0oknBel eumpoBEopwe avakon ent tng MPA&ng Tou €LoNyNTH UE TNV omola KAveL SEKTO TO

niotwua, o K&ABe Slavour evepyNTIKOU MAPAKPATE(TAL TTOOO AVAAOYO TOU TUOTWHOTOG, HEXPL
va antodavOel To MTWYEVTIKO SlkAoTHPLO.
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Disposal of assets subject to wear

The disposal of assets of article 140 is conducted by the syndic without the permission of the
rapporteur.

Special account

The syndic manages the special account of article 144 exclusively for the expenses of the
insolvency works and for the distribution to creditors, without requiring the rapporteur’s
permission

Special provisions
Articles 146, 148, 150, 151 and 133(1) do not apply to proceedings herein. If representation and
court appearance is required, the syndic may assign the relevant mandate to an attorney at law,
upon the agreement of the rapporteur, who reasonably determines [NB: the attorney’s]

remuneration with a reasoned order, against which a challenge before the insolvency court is not
allowed.

Disposition of assets

The disposition of the debtor’s assets is made according to the articles for the disposal of the
debtor’s individual assets under Chapter C herein.

Appeal

Decisions of the insolvency court are only subject to appeal.

Non-closing of insolvency with simplified procedure

If the insolvency is not closed after the lapse of one year following the declaration of the
simplified procedure, the syndic is obliged to submit a report to the rapporteur explaining the
reasons of the delay in the procedure. If the delay is deemed unjustified by the rapporteur, the
rapporteur replaces him with an act of his.

ApBpo 183.

ApBpo 184.

ApBpo 185.

ApBpo 186.

Apbpo 187.

ApBpo 188.

Ekmoinon mpaypdatwv nou unokewrtat og ¢pOopd

H ekmoinon mpaypdtwy tou apbpou 140 mpaypotonoleital and Tov cVVELIKo Xwpig Tnv ddela
TOU €LoNYNTH.

El81k6¢ Aoyaplaopog

0 oUvSKog SLaxelpiletal Ttov 181k6 Aoyaplaopd Tou dpBpou 144, amOKAELOTIKA yLaL TLG SATTAVES
TWV EPYOOLWV TNG TITWXEUONG KoL Yl TN Slavopn o0Toug MIOTWTEC, XWPIG va aratteital adela
TOU €lONYNTA.

El8kéG tpoPAEPELg

Ta apBpa 146, 148, 150, 151 kot n nap. 1 tou apbpou 133 Sev edappolovral otig Stadikaoieg
TOU TAPOVTOG. Y€ TEPIMTWON TIOU OTTOLTEITAL N EKMPOCWINON KAl TOPACTOCN EVWIILOV
Skaotnpiou, 0 oUVSIKOG WTOPEL v avaBETEL TN OXETIKA €VTOAR o€ SlKNyOpo, META amd
oUPdWVYN YVWUN TOU ELCNYNTH, 0 0moiog kaBopileL Kat TV apotBr) tou, kat’ evAoyn Kpion, HeE
atttodoynuévn Slatagn Tou, Katd TNG omoiag Sev EMLTPEMETAL MTPOOPUYN OTO TITWXEUTIKO
Swaotnplo.

EKmoinon TEPLOUCLAKWY OTOLXEIWV

H ekmoinon Twv MEPLOUCLAKWY OTOLXELWV ToU 0deNETN yiveTal cUpdwva e Ta dpbpa yia TV
ekmoinon twv kat’ iav otoxeiwv Tou opeétn Tou Kedbalaiou " Tou mapovtog.

‘Edeon

Ol artopdoEeLg TOU TTWYXEUTIKOU Sikaotnpiou UTOKeVTAL Hovo os €deon.

Mn epATWon TG MTWXEVONG KE TNV anAomolnpévn Stadikacia

Av LETA TNV TTApEAEUON EVOC £TOUG atd TNV KAPLEN TNG amhomolnpévng Stadkaciog n mtwyeuvon
Sev €xel mepatwBel, o oLVEIKOG uTtoxpeoUTaL va UTIOBAAEL oTov elonyntr €kBeon, otnv omnoia
e€nyei toug Adyoug kabuotépnong tng Stadikaciag. Z€ mepintwaon mou n kaBuotépnan kpivetal
arod Tov eLonyntr adkatoAdyntn, o EL6NYNTAG TOV QVTIKAOLOTA e TIPAEn Tou.
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PART SEVEN
CLOSING OF INSOLVENCY
CHAPTER A
GENERAL - ACCOUNTABILITY OF THE SYNDIC
General

The insolvency is closed with the sale of all its assets and the distribution of the proceeds of
sale to the creditors, with the cessation of its works, either due to lack of assets pursuant to
article 191(1) or due to the lapse of the time specified in article 191(3) or due to the
repayment of all insolvency creditors for all the capital and interest until the declaration of
the insolvency.
The closing of the insolvency on account of the repayment of all insolvency creditors

constitutes grounds for the revival of the legal person, observing the provisions of company
law.

Accountability of syndic

Within one month after the closing of the insolvency in any of the manners provided in this law,

the syndic gives an account before the creditors’ committee with the participation of the

rapporteur. The rapporteur, also taking into consideration any decisions of the creditors’

committee, drafts a reasoned order on the account, which, among other, may discharge him from

any liability and cannot be challenged.

1.

CHAPTER B

CESSATION OF INSOLVENCY WORKS

Cessation of insolvency works

If the insolvency works cannot continue for lack of necessary funds, or of easily liquidated
assets, the insolvency court, following a rapporteur’s report and after hearing the syndic

Ap6Opo 189.

ApBpo 190.

ApBpo 191.

MEPOZ EBAOMO
NEPATQZH THZ NTQXEYZHZ
KEDAAAIO A’
TENIKA - H AOFOAOZIA TOY ZYNAIKOY
Fevikad
H MTWYELON TIEPATWVETAL HE TNV EKTOINGN OAWV TWV CTOLXELWV TOU EVEPYNTLKOU TNG KaLL TN
SLavVour Tou TIPOLOVTOG TWV EKMOLCEWVY OTOUG TILOTWTEG, UE TNV TAUCN TWV EPYACLWV TNG
Aoyw g ENewdng evepyntikol cUpdwva pe tv map. 1 tou dapbpou 191 1 Aoyw
TapENeUoNG Tou opl{OUEVOU XpOvou cUUdwWVa HE TNV Tap. 3 Tou dpbpou 191 1) Adyw tng
££0DANONC OAWV TWV MTWXEUTIKWY TILOTWTWV KOTA TO KEGAAOLO KOl TOUG TOKOUG HEXPL TNV
KRPUEN TNG MTWXEUONG.
H mepdtwon tng mtwyxeuong Adyw €€6PANoNG OAWV TWV MTWXEVUTIKWY TULOTWTWY CUVLOTA
AOYo avaBiwong TOU VOULKOU TIPOCWITOU TNPOUMEVWY TwV SLOTALEWY TOU ETOLPLKOU

Swkaiou.

H Aoyodocia tou cuvdikou

EVTOg punvog amd v mepAtwaon TG MTWYXEUONG, UE OTTOLOVOATIOTE altd TOUG TIPOPAETIOUEVOUC
OTOV TAPOVTA VOUO TPOTIOUGE, 0 0UVELKOG AOYOSOTEL EVWITLOV TNG GUVEAEUONG TWV TILOTWTWY UE
TN CUUMETOXN KOL Tou €lonyntr. O €onyntng, Aapavovtag uroyn Kat TuXoV armodpAaoeLl tng
OUVEAEUONG TWV TILOTWTWY, CUVTACOEL attiohoynpévn Suatagn ent tng Aoyodoaiag, n omoia
petafl AAMwv Suvartat va tov araAAdéet ano k&Be euBUVN Kat n omoia Snuoctomoteitat Kot Sgv
npooBAaMetal pe mpoaduyn.

KE®AAAIO B’

MAYZH TQN EPTAZIQN THZ NTQXEYZHZ

Nadon EpyacLwv NTWXEVONG

Av oL €pyaocieg TNG MTtwxevong ev prmopouv va e€akolouBricouv, Aoyw ENewpng twv
QVOYKOLWVY XPNUATWY i EUXEPWG PEVCTOTOLGLUNG TTEPLOUGLAG, TO TITWXEUTIKO SLKOOTAPLO,
UETA oo €kBean Tou elonynT Ka adol akoUGEL TOV GUVSLKO, UITOPEL, KATOTILY aitnong tou
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may, upon an application by the debtor, a creditor or the syndic or ex officio, declare the
cessation of insolvency works.

In the case of paragraph 1, the insolvency is brought to an end, the insolvency divestment is
lifted, and the debtor assumes the administration of his estate. Creditors assume individual
recovery measures, unless the debtor has been discharged in accordance with article 192,
the office of the syndic and of the rapporteur cease. These results are effected after the lapse
of one month as of the publication of the decision of para. 1.

The results of paragraph 2 are ipso jure effected without any other formality after the lapse
of five (5) years, as of the commencement of the union of creditors.

By way of exception and only if until the lapse of the above deadline of five (5) years of para.
3 a distribution list has been drafted, against which there is a pending opposition, the
insolvency court has the right to further extend the insolvency procedure until the issuance
of an irrevocable decision on the opposition and the completion, without delay, of the
distribution. The application for the extension is submitted thirty (30) business days at the
latest before the lapse of the five (5) year period of para. 3. A report by the rapporteur is
submitted until the hearing of the application.

The insolvency bodies continue to exercise their duties and the insolvency procedure is not
interrupted until the issuance of the decision of the insolvency court under para. 4. The

decision of the Court is not subject to ordinary or extraordinary judicial remedies.

The court may extend the insolvency procedure once for up to two (2) years, even if the
conditions of para. 4 are not fulfilled, provided there is a decision of the creditors committee.

PART EIGHT
DISCHRGE
CHAPTER A

DISCHARGE

odENETN, TOU TILOTWTH 1 TOU GUVSIKOU 1 KOL QUTETAYYEATWG, Vo KNPUEEL TRV tadon Twv
£PYACLWV TNG TITWXELVONG.

JTnV nepintwon tng map. 1 MEPATWVETAL N TITWYEU O, AiPETAL N TTWXEVTIKA artaA\otpiwon
Kat 0 opeNéTng avalapBavel tn Sloiknon tng meplovaiag tou. OL ToTWTES avaAapBdavouv
TOL OTOMLKA KOTASLWKTIKA LETPA, €KTOC av 0 odeNETNG €xEL amaAAayel cUpdwva Pe TO
apbpo 192, mavel 6e to Aewtolpynupa tou ocuvSikou Kot autd Ttou elonynth. Ta
QMOTEAEOUATA AUTA EMEPXOVTOL META TTAPOSO NVOG artd T dnpootomnoinon tng anddaong
g map. 1.

Metd napélevon mévie (5) €TV amo TNV KAPUEN TNG TTTWYXEUCGNG EMEPXOVTOL AUTOSIKOIWG
Kal xwpig AAn Statumwon ta arnoteAéopata tng ap. 2.

Kat’ e€aipeon kol povo, eGv HEXPL TN CUUTARPWON TNG AVWTEPW TIPOBECHING TwV TEVTE (5)
€TWV NG tap. 3 €xeL cuvtaxBel mivakag SLavoung, KATA TOU OMoloU EKKPEUEL AVOKOTTH, TO
apUOSLl0 TTTWXEUTIKO SlkaoTrplo, €XEL TN SuUVATOTNTA, VO TAPATEVEL, TIEPALTEPW, TNV
TITWXEUTIKA Sladikaoia, HéEXpL TNV €kSoan apeETAKARTOU anmodACEWS, EML TNG AVAKOTING KAl
™y, Xwpig kabBuotépnon, ohokAripwaon tng Stavounc. H aitnon mapdtaong urntofdaietal, to
apyotepo, TpLavta (30) epyACLUES NUEPEG TIPLV TNV EKTIVON TNG TPoBeoiag Twv TEVTE (5)
€TWV TNG Tap. 3. MéxpL tn oulATnon NG aitnong npookopiletal €kBeon tou Etonyntn.

Ta MTwXEUTIKA Opyava cuVeXi{ouv va ackoUV TIG appoSLOTNTEG TOUG KOL N TITWXEUTLKNA
Sladkaoio Sev Slakomrtetal, peExpL TNV €kdoon anddacns Tou MTIWXEVUTIKOU Sikaotnpiou
Katd tnv map. 4. H anddacn tou Akaotnpiou SV UTIOKELTAL OE TAKTLKA 1} EKTAKTA EVOLKA
uéoa.

AKOUN Kot av 8ev ouVTPEXOUV oL tpoUTIoBETELS TLg tap. 4, ebocov UTIAPXEL amodacn TNG
OUVEAEUONG TWV TILOTWTWY, TO SLKACTAPLO UITOPEL VAL TTAPATEIVEL TNV TITWXEVTLKH Stadikacio
anag péxpL dvo (2) €tn.

MEPOZz Oraoo
ANAANATEZ

KEDANAIO A’

ANAANATEZ
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Debtor’s discharge

Without prejudice to para. 2, the debtor — natural person is fully discharged of any debt to
insolvency creditors, irrespective of whether they have been announced or not, thirty-six
(36) months as of the declaration of insolvency or the entry of article 77(4), unless a
challenge is filed against the discharge within the above deadline by anyone having
legitimate interest. The discharge also results in the cessation of any deprivation of rights
that emanates from the insolvency.

The deadline of para.l is set to one (1) year for the debtors of article 92(3).

If the deadline of para. 1 or 2, as applicable, expires within five (5) years as of a debtor’s
previous discharge, including the discharge under law 3869/2010 (A’ 130), then the
discharge according to this article is effected on the fifth anniversary of the previous
discharge.

Challenge against discharge

A challenge against the discharge is dully lodged before the insolvency court if the applicant
claims that the inability to fulfil, as ascertained by the decision declaring the insolvency, is
due to the debtor’s malicious acts or that the debtor did not demonstrate good faith either
at the declaration of insolvency or also in its duration, did not cooperate with the insolvency
bodies, has maliciously concealed income or assets during the insolvency proceedings or
there is a pending criminal prosecution against the debtor for any of the acts of Part Nine of
Book Two or for the felonious acts of theft, fraud, embezzlement or forgery or for the offence
of defrauding creditors, or he has been convicted for any of the said acts.

In case of a challenge, the insolvency court decides on the challenge, upon a relevant report
of the rapporteur, which includes any comments of the debtor and creditors, and after
hearing the syndic. If the insolvency court rules that discharge conditions are not satisfied, it
may, with a reasoned decision, set a deadline for the debtor to satisfy them, limit the
discharge to specific debts only or exceptionally set a longer discharge deadline, providing in
each case appropriate justification for any deviations from the prescribed deadline for the
general discharge of article 192(1).

ApBpo 192.

ApBpo 193.

1.

1.

ArntaAAayr) Tou odpetAétn

Me tnv emdvragn tng map. 2, 0 obeNETNG — GUOLIKO pdowTo anmaAldooetat MARPWG amnd
KABe ode\n TPOG TOUG MTWXEUTIKOUG TILOTWTEG, AVEEAPTATWG TOU vV £XOUV QVOYYENDEL 1)
0L, TPLavTa £€L (36) HAVEG A0 TNV NUEPOUNVIA KAPUENG TNG TITWYXELONG A TNV KaTtaxwpnon
™mg map. 4 tou &pbpou 77, €KTOC €AV €VTOC TNG TaApPAMAvw Tpobeopiag umoPAnOel
nipooduyr omoloudATOTE EXEL EVWONO OUPDEPOV KATA TNG artaAAayrg tou. H artallayn €xel
WG CUVETIELX KOL TNV TIOUON TWV OTEPHOEWV SIKOLWUATWY TLG OTOIEG CUVEMAYETAL N
TITWYELON.

Mo toug opeéteg TG map. 3 Tou dpbpou 92, n mpobeopia tng map. 1 opiletal ot éva (1)
£10G.

Y€ Mepintwon mou n mpobeopia g map. 1 1 ™G map. 2, KAtd MEPUTTWON, AfYEL EVTOG
TIEVTAETIAG OO TPONYOoUUEVN artaAhayry Tou odeNETn, CUUTEPNOUBAVOUEVNG KOL TNG
araA\ayng katd tov v. 3869/2010 (A’ 130), tote n anaAhayr cUpdwva e To mapov dpbpo
EMEPXETAL OTNV TIEUITTN EMETELO TNG TIPONYOUEVNG ATAAAQY TG,

Mpooduyn katd tng araAAayrg

H mpooduyn katd tng anarlayng aokeital TapadekTtd 0To MIWXEVTIKO SikaoTtrplo epooov
o npoodelywv emkaAeital 6Tl n aduvapia ekmApwong tnv onoia Slamotwvel n anddacn
TIOU KNPUOOEL TNV TITwXeUon obelleTal o SONEG EVEPYELEG TOU ODEINETN 1) OTL O ODEINETNG
Sev emédel&e Kahn TioTn elte KATA TNV KRPUEN TNG TTWXELVONG EITE KAL KATA TN SLAPKELA TNG,
Sev €xeL UTIAPEEL OUVEPYAOLUOG E TOL OpyavVa TNG TITWXEUONG, €XEL SOAIwG amokpUpeL
£10081 AT 1) TIEPLOUCLOKA OTOLXEO KATd T SLAPKEL TNG TTTWYXEUTIKAG Stadikaaoiag f otL
eite ekkpepel mowikr Slwén katd tou odeNétn yla KATol amd TG MPALELS TOU EVATOU
Mépoug tou Aeltepou BIBALOU 1 yla KATIOLO Ao TIG KAKOUPYNUOTIKEG TPAEELS TNG KAOTTAG,
amndtng, unte§aipeong n mMactoypadiag, r ya to adiknpa tng katadohicuong Savelotwy i
OTL €XEL KATASLKAOTEL YLa KATIOLOL ATt QLUTEG TLG TIPAEELG

S mepintwon nmpooduyng, TO MTIWXEVUTIKO SIKOOTHPLO, LOTEPA amd OXETKH €kBecn TOU
£L0NYNTH, 0TNV 0ol KATAXWPEOUVTAL KOL OL TUXOV TOPATNPHOEL TOU ODENETN KAl TWV
TUOTWTWY, Kat adol akoVoel Tov oUVSIko, amodacilel mepi tng amallaync. Edv to
TITWXEUTIKO SIKAOTAPLO Kpivel OTL Sev kavomowolvtal ot mpolmoBéoelg amaAlayng,
SUvatal pe attohoynuévn anddaon tou, va B€oel mpobeopia otov obeNétn ya tnv
Kavormoinan toug, va meplopioet T amaAhayr wg mpog opLlopéva HOVo Xpén i va opiost
eEaPeTIKA peyaAUltepn mpoBeopia amaAAayng, mapéxoviag os kabe mepintwon déovoa
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If the challenge invokes a criminal prosecution or conviction for any of the acts of para. 1,
the insolvency court may defer its decision until the final termination of the criminal
procedure.

Obligations created by malicious intent or gross negligence

The debtor is not discharged from debts created after the submission of the insolvency
application (for debts to the State, the crucial time is the time giving rise to the debt not the
time of creating the legal title) and debts by malicious intent or gross negligence causing the
death or bodily harm of a person, debts for the offences of I. 4557/2018 (A’ 139) and alimony
debts.

If after it is proven after the debtor’s discharge that he omitted, maliciously or by gross
negligence, to reveal his economic condition or assets during the insolvency procedure or
that he did not fulfil his obligations under the payment plan of article 92(2), the insolvency
court, within three years as of the discharge, may, upon the request of a creditor, recall the
discharge in part or in full or set conditions for the discharge, like the repayment of debts
under the payment plan.

Discharge of legal persons representatives

A natural person -being jointly liable under the law by reason of his relationship as
representative or manager of the debtor-legal person - is discharged from any liability for
the debtor’s debts ensuing within the suspect period , or also within the thirty six (36)
months preceding the suspect period- with the lapse of thirty six (36) months as of the
submission of the insolvency application or twenty four (24) months as of the declaration of
insolvency or the entry of article 77(4), whichever of the two is first in time, unless a
challenge against the discharge is filed within the above period by anyone having legitimate
interest. Suspect period means the period defined in article 116 or the presumed suspect
period of the second passage of article 81(2) in cases of an entry of article 77(4), as
applicable.

In the event of a challenge, the insolvency court, considering the reasons and the conditions
of the insolvency, and upon a relevant report by the rapporteur that includes any comments

ApBpo 194.

ApBpo 195.

1.

1.

QLTLOAOYNGN TUXOV TAPEKKAITEWY oo TNV TPoPBAETIOUEVN TtpoBeopia YeEVIKAG amtaAAayng
™m¢ nap. 1 tou dpbpou 192.

Av n pooduyn erukadeitat mowikr §iwén r katadikn yla kdmola amno Ti§ mPAgeLs tng map.
1, TO MTWXEUTIKO SIKaoTAPLO Hrtopel va avaBaAel Tnv amodacr Tou HEXPL TNV ARETAKANTN
TEPATWON TG oWk G Stadikaciag. Stadkaociag

Odelég tou Snpoupyndnkav and §6Ao ) Bapld apédela

O odpe\étng Sev anmardooetal and odelAéG Tou dnptoupyndnkav HETAE TNV UTTOBOAN TG
a{tnong mtwyevong (oe MePUTTWON XPEWV TPOG TO ANOCLO KPIOLHOG XPOVOG Elval 0 XpOVOG
OTOV OTIO{0 AVAYETAL N UTIOXPEWDN KA OXL 0 XPOVOG Sntoupyiag Tou vOuLLou Tithou) Kat
odeNég amd 60Ao i Bapeia apélela mou pokdAeoe Bavato r cwuatikh BAABN mpocwrou,
odel\ég amd ta adikripata tou v. 4557/2018 (A’ 139) kat ode\ég SLaTpodnc.

Se mepintwon mou Petd tv aroAayn odpe\étn arnodexBel otL mapéleupe SoAiwg f amod
Bapld apéAeta tv amokdAudn TG OLKOVOULKAG KAl TIEPLOUCLAKAG TOU KATAOTAONG KOTA
TNV SLAPKELD TNG TITWYXEVTLKNG Stadlkaciag 1) Sev TAPNOE TLG UTIOXPEWOELG TOU CUNPWVA HE
TO OX£610 MANPWHWVY TG Tap. 2 Tou ApBpou 92, To MTIWXEUTIKO SIKAOTHPLO EVTOG TPLETILAG
amno TNV enéEAeVOn TNG amaAAaynG, UMopel HETA amd aitnua TLOTWTH VA AVAKAAESEL TNV
araMayn ev 0Aw 1 ev LéPeEL 1 va BEoeL mpoUmobEaelg TG amaAayng, Onwg tnv e§6dAnon
TwV opeNOUEVWY ATt TO OXESLO TTANPWHWV.

AntaAAayh EKTPOCWIWV VOUIKOU TIPOCWIIOU

Duotkd TPAOCWTIO TIOU €K TOU VOUOU €xel ahAnAgyyua euBUVN AOYw TNG EKTTPOCWITEUTLKAG
1 SLoKNTIKAG Tou oX€ong Ue 0dENETN VOULKO TIPOoWTTo, artaAdoostal anod k&be euBuvn
vyl odeNEG TOU ODENETN, TTOU TTPOEKUPAV EVTOG TNG UTIOTITNG TIEPLOSOU 1 KL EVIOG TV
TpLavta €L (36) LNvwv mou ponynRdnkav tng UTONTNG MEPLOSOU, e TNV TdPodo TpLdvTa
€€L (36) unvwv amo tv utoBoAr] TNG aitnong MTWXELONG, 1 EIKOCL TEGOAPWY (24) Hnvwv
Qo TNV KAPUEN TNG ITWXELONG 1) TNV KOTAXWPNOoN TG Ttap. 4 Tou dpbpou 77, dmoto amo ta
600 ponynBel XpoVIKA, EKTOC AV EVTOG TG taparmdvw npobeopiag urtoPAnBei mpooduyn
OTOLOUSATIOTE €XEL £VWOMO OUNdEPOV Katd tng amaAlaynig tou. Q¢ Umortn mepiodog
voeital n oplopevn oto apbpo 116 A n TeKpapopevn Umomtn nepiodog tou Seltepou
edadiou tng map. 2 tou Gpbpou 81 o MEpinMTWON KATAXWPENONG TNG Ttap. 4 Tou dpbpou 77,
Katd mepinTwon.
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of the debtor and creditors , and after hearing the syndic, decides in favour of the discharge
if the natural person demonstrates good faith both at the declaration of insolvency and in its
duration, cooperates with the insolvency bodies, is not liable for acts or omissions of article
127 and the insolvency is not caused by his malicious acts. Persons convicted of any of the
acts of Part Nine of Book Two hereof or for any of the felonious acts of theft, fraud,
embezzlement or forgery of the Penal Code are not fully discharged. If there is a pending
criminal prosecution or civil action for any of those acts or omissions, the insolvency court
may defer its decision until the final termination of the procedure. The decision is revoked if
a change of circumstances justifying the revocation occurs within three years as of the
discharge.

CHAPTER B

EFFECTS OF DISCHARGE

Effects of discharge on liquidation and distribution - effects on co-debtors or third-party debts
guaranteed by the debtor

The debtor’s or its representatives’ discharge of debts, as applicable, does not affect in any way
the continuation of the liquidation procedure and the distribution of assets of the insolvency
estate and the rights of creditors over same, including not declared income or assets which
maliciously or in gross negligence have been concealed by the debtor in the context of the
insolvency procedure and the rights of secured creditors over the debtor’s secured assets- which
is continued and concluded according to this law. It is expressly clarified that the debtor’s
discharge from the primary obligation or the guarantee does not affect the claims against other
co-debtors or guarantors, obliged under the law or by virtue of a transaction. The discharge of
article 193 or 195, as applicable, results in the immediate and de jure repealing of any pending
administrative execution or other forced execution procedure against debtors-natural persons
or representatives and managers of legal persons, respectively. Without prejudice to article 195,
the debtor’s discharge from the primary obligation or the guarantee does not affect the claims
against other co-debtors or guarantors, obliged under the law or by virtue of a contract.

ApBpo 196.

2. e meplmtwon nMPooduynC, TO MTWYXEUTIKO SIKAOTAPLO, EKTLLWVTOG TO QLTLA KAL TIG CUVORKEG
NG TTTWYXEVONG, VOTEPQ ATLO OXETLKN €KOECN TOU €LONYNTH, OTNV OO KATOXWPEOUVTAL KoL
0L TUXOV TAPOTNPAOELS TOU ODENETN KAL TWV TLOTWTWY, Kol apol akoUOoEL ToV oUVSLKO,
arnodaivetral uTEp TG amalaync, eav To GUOLIKO TPOCWTTO EMSEIKVUEL KAAH TtioTn TG00
KATA TNV KAPUEN TNG TITWXELONG 00O KAl KATA TN SLAPKELA TNG, ElVAL CUVEPYAOLUOG [E T
Opyava g mTwyxeuong, Sev euBuvetal yla mpagn f mapdalewpn touv dpbpou 127 kal n
nitwyevon Sev opeiletal oe §OALEG evEpyeLEG TOU. Aev amaAldooovTal TIARPWE auTol TTou
KATASIKAOTNKAV yLoL KATIOLOL OO TLG TIPAEELS Tou Evdtou Mépoug tou Asltepou BiBAiou tou
TLOPAVTOG 1 YLOL KATIOLOL OTTO TLG KAKOUPYNHOTIKEG TIPAEELS TNG KAOTIA G, amdTtng, umeéaipeong
N mMlaotoypadiag tou Mowikol Kwdika. Av UTIAPXEL EKKPEUNG TOWLKA Slwén R aotkn
QyWyn YLt KATIOLA Ot QUTEC TLG TIPALELG ) TAPAAEPELS, TO TITWYEUTLKO SIKAOTAPLO UMOPEL
va avaBdAel tv anodach Tou HEXPL TNV APETAKANTN mepdtwon tng Stadkaciag. H
anodaon avakaleitat, av enéAOeL LeTABOAN TIPAYUATWY TTOU Vo SIKatoAoyeL TV avakAnon
EVTOG TPLETIOG OO TNV eMEAEUOT TNG artoAayG.

KE®DAAAIO B’

ZYNENEIEZ ANAANATHZ

Juvéneleg anaAlayng otn peuctomnoinon Kot Stavopn - emintwon oe cuvodeNETEG I O
ode\éG TpiTwV EYYUNUEVEG Ao ToV 0deNETN

H armaMayn Tou odeAETN 1) TOU EKTPOCWTIOU Tou amd Xpén, Katd mepintwon, dev Biyel pe
OMOLOVSATIOTE TPOTO TN cUVEXLON TNG Sladikaciog peuotonoinong Kat SLavoung Twv oToXeiwv
™G TTWXEVUTIKAG  TEPLOUOIAG KAl TA  SIKOWWHOTO TWV  TUOTWIWV — €Ni  QUTWV,
oupnepAaUBAVOUEVWY Kol TwV abAAWVY EL00SNUATWY i TIEPLOUCLOKWY OTOLXELWY, Ta Omoia
Sohiwg 1 £€ apeleiog anekpUBnoav oto MAaioLo TG MTwXeLTIKAG Stadikaoiag amnd tov odpe\étn
KAL TWV SIKOLWHUATWY TWV EVEYYUWV TILOTWTWVY ML UTIEYYUWV OTOLKEIWV Tou odeNETN, N omoia
Sle€dyetal kat oAokAnpwvetatl cUpudpwva pe tov mapovia. H amalayn tou odeNETn €K TNG
MPWTOPENNG 1| EYYUNOCEWS SV EMNPERTEL TIG ATMAUTACELG EVAVTL TWV AOUTWV cuvodeNeTwV
£YYUNTWV TIOU VEXOVTAL €K TOU VOUoU 1 Suvapet Sikatompagiog. H amaAlayrh ocUpdwva pe to
apBpo 193 f 195, KaTd MEPIMTWON, CUVEMAYETAL TNV APEDN KOl auTodikaln Katdpynon Kabe
EKKPEUOUG Sladikaoiag SLolkNTIKAG eKTEAEONG 1 GAANNG QVOYKAOTIKAG €KTEAEONG O PBAPOG
0deENETWY GUOIKWYV TIPOCWTIWY 1 EKTPOCWITWY KAl SLOWKOUVIWY VOMIKWY TIPOCWITWY,
avtiotoixwg. Me tnv ermdpvAagn tou dpbpou 195, n artadayr Tou odeNETN €K TNG TPWTODEINNAG
1 EYYUNOEWC Sev €MNPEATEL TIG AMALTHOELS EVAVTL TWV AOUTWY CUVODEINETWV 1 EYYUNTWV TTOU
£VEXOVTAL K TOU VOUOU i SuvApeL Sikatompagiog.
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PART NINE

SPECIAL PENAL AND PROCEDURAL PROVISIONS

Bankruptcy

An imprisonment sentence of at least two (2) years and a pecuniary fine is imposed against

anyone, who, at any time during the suspect period, as defined with the insolvency decision
pursuant to article 81(2), or six months before or after the declaration of insolvency:

a)

b)

<

d)

e)

f)

eliminates or does not disclose assets that fall within the insolvency estate in the case
of an insolvency, or, in a manner contrary to the rules of prudent financial
management of the business activity he was performing, frustrates the performance
of obligations of third parties, damages or renders them [NB: the assets] worthless;

enters into harmful or speculative or precarious transactions of all kinds, including
financial derivatives in a manner contrary to the rules of prudent financial
management, or places excessive sums of money in gambling, betting or in
uneconomic expenditures or is indebted for these purposes;

acquires goods or negotiable instruments on credit, which, or the items he produces
with these, he disposes or gives at prices substantially below their value in a manner
contrary to the rules of prudent financial management;

falsely represents that he is indebted to others or acknowledges non-existing rights of
third parties;

fails to keep mandatory business books, or keeps them or modifies them in a way that
makes it difficult to ascertain the status of his property or does not file tax declarations
or other assets declarations (i.e. assets declarations) according to the law;

destroys or conceals his business books or other records or fails to disclose the
existence of business books and other records, destroys or damages business books
or other information, whose keeping is required by law, before the expiration of the
deadline during which he must keep them, so that it becomes difficult to ascertain the
status of his property;

ApBpo 197.

1.

MEPOZ ENATO

EIAIKEZ NOINIKEZ KAl AIKONOMIKEZ AIATAZEIZ

Xpeokortia

Me mowvr] ¢puAdkiong touAdytotov 600 (2) ETWV KoL XpNUATIKA Town Tilwpeitat nolog,

KQTd TNV Umormtn mepiodo, OnMwG auth TPOoSLOPIleTaL HE TNV TITWXEUTIKN amodaon,

oUudwva pe Ty Tap. 2 Tou apbpo 81 r kat €€L (6) UAVEG TPV 1) KAl LETA TNV KAPUEN TNG

TITWYEUONG OTOTESNTIOTE:

a.

oT.

e€adavilel | TMOPACLWTA TEPLOUCLOKA TOU OTOLXELD TTIOU OE TEPUTTWON TTWXEUONG
EUMIMTOUV OTNV MTWYEUTLKI TIEPLOVGLA 1 KATA TPOTIO TIOU OVTIKELTOL OTOUG KAWVOVEG TNG
OUVETNG OLKOVOULKAG SLaXEIPLONG TNG ETIXELPNUATIKAG §paoTnPLOTNTAC IOV A.0KOUTE,
HOTOULWVEL TNV EKTANPWON TWV UTIOXPEWOEWV TPITWY, BAATTEL 1] KABLOTA AUTA XWPIG
adia,

KAToPTIleL {NULOYOVEG N KEPSOOKOTIKEG I pupokivbuveg Sikatompadieg maong pUoEwg,
AKOMO KOL ETTL XPNLOTOOLKOVOULKWY TIOPAYWYWYV, KOTA TPOTIO TIOU QVTIKELTAL OTOUG
KQVOVEG TNG CUVETHG OLKOVOULKA G Staxeiptong, i StaBétel umepBoAikd mood o€ malyvia,
OTOLYNHOTA 1) OE AVTLOLKOVOULKEG SATIAVEG 1) CUVATTTEL XPEN VLA TOUG OKOTIOUG QUTOUG,

nipopnBeletat epmopevpata i afldypada pe iotwon, Ta onoia, A Ta MPAYUOTA TTOU
KATAOKEVALEL UE QUTA, SLAOETEL ) TTAPAXWPEL OE TLHEG OLOLWEWE KATW TG alag Toug,
KQTA TPOTIO TIOU QVTIKELTAL OTOUG KAWVOVEG TNG CUVETIG OLKOVOULKAG SLaxeiplong,

noplotd Peudwg ot gival odpeétng dAwv 1 avayvwpilel avumapkta Sikalwuata
pitwy,

TIOPAAEITEL TNV THPNON UTIOXPEWTIKWY EUMOPKWY BIBAlwY 1 Ta Tnpel Katd Ttétolo
TPOTO 1 Ta HETABAAAEL, woTe va Suoxepaivetal n Slamiotwon TNG KATAOTACNG TNG
nieplouaiag tou ) Sev utoBAMEeL popoloyikég SNAWOELS 1) AAeG SNAWOELG teplouaiag
(r.x. toBev £€0xeg) oUUPWVA UE TO VOO,

e€adavilel  anokpUTeL Ta pmoptkd tou BiBAia i dAAa otoleia | mapaclwnd tThv
umapén epmoplkwv BLBAlwv 1 dAAwv otolxeiwy, Kataotpédel | BAGTEL EUMOPIKA
BBAila i dMa otolkeia, n TAPNON Twv onoiwv Eival UTTOXPEWTLKI KATA TOV VOUO, TPV
nopéNBeL n mpoBeopia mou TPEMEL va T SlaTtnproEL, WOTe va SUCXEPAIVETOL N
Slaniotwaon TG KATAoTaong T MeEpLousiag tou,
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g) contrary to law, i) omits to duly draft balance sheets or inventory, or ii) drafts balance
sheets and inventory in a manner that makes difficult to ascertain the status of his
property;

h)  diminishes the status of his property or otherwise fails to disclose or conceals his true
contractual relationships.

The person who, with any of the acts referred to in paragraph 1, caused the cessation of
his payments, is also punished with the same sentences of paragraph 1.

Anyone committing by negligence any of the acts of points e) and g) of paragraph 1, is
punished with an imprisonment of up to two (2) years or a pecuniary fine.

A debtor omitting to provide assistance and required information, or for legal persons, his
representatives, in the context of proceedings under this law, is punishable by
imprisonment of at least (6) months or a pecuniary fine.

The acts of this article are punishable only if the insolvency is declared, or when the
application [NB: for the declaration of insolvency] is rejected on the prediction that the
debtor's assets will be insufficient to cover the expenses of the proceedings according to
article 77(4).

Preferential treatment of creditors

Anyone who is in cessation of payments or in a situation of a threatened inability to meet his
debts as they become due and satisfies, with a detrimental act of article 116, a creditor’s
claim or provides him with security, knowing that he treats the creditor preferentially over
the other creditors, is punished by imprisonment of up to two (2) years and with a pecuniary
fine.

The provision of article 197(5) applies accordingly.

Criminal liability of third parties

An imprisonment of at least two (2) years and a pecuniary fine is imposed against anyone
who:

ApBpo 198.

Ap6po 199

1.

1.

7.  avtibeta mpog Tov VOUO, i) MapaAEieL TNV KATA TOV VOO GUVTOEN TWV LOOAOYLOHWY 1
m¢ amoypadng n i) kataptilel tooloylopolg 1 amoypadn KAtd TPOMO ToU
Suoyepaivetal n Slamiotwaon TG KATAoTaoNG TG IEpLlouaiag tou, 1

n. EANATTWVEL TNV KOTAOCTAON TNG TEPLOUCIAG TOU ME GAAOV TPOTO I TOPACLWIA N
QMOKPUTTITEL TIG AANOLVEC SLKALOTIPOKTIKEG TOU OXETELG.

Tiwpeital emiong, Ke TIG TOWEG TNG Tap. 1 Kl QUTOG OV e KATIOL OO TLG TTPALELS TG
nap. 1 mpokAAeoe TNV mAUon TWV MANPWWY TOU.

‘Omnolog TéAeoe KAmoLa Ao TG MPALELS Twv Tep. € Ka ' tng map. 1 anod apélela, Tiwpeital
HE PUAAKLoN HEXPL VO (2) ETWV 1 XPNUATLKI TOWN.

MapdAewpn mapoxng CUVSPOUNAG KAL TWV QTOLTOUMEVWY OTOElwV amd tov odpe\étn 1,
OTNV MEPIMTWON VOULKOU TIPOCWTIOU, OO TOUG EKTIPOCWITOUG TOU, 0TO MAaioLlo Stadikaciog
TOU TAPOVTOG VOHOU TLHWPELTAL HE GUAAKLON TOUAGXLOTOV €§L (6) NVWV 1 XPNLATIKA TTOWVH.

OL mpdelg tou mapovtog apbpou eival aglomoveg povo oe mepimtwaon mou knpuxBel n
TItWxevon 1 n aitnon arnoppidBei yla tov Adyo OtL mpoPAEMETAL TTWE N TEPLOUTIA TOU
ode\étn Sev Ba enapkéoel yla TNV kKAAL PN Twv €§66wv tng Stadikaciag cuppwva pe TNV
nap. 4 Tou apbpou 77.

Euvoikn petaxeipion nmotwth

Tiwwpeitat pe GuAdkion péxpt SUo (2) ETWV Kol XpNUATLK TTowvr), OTolog evw Bpiloketal o
Katdotaon malong MANPWHWY 1) O KATAOTAON EMAMENOUUEVNG OSUVOULAG KOVOVLKAG
EKMANPWONG TWV ANEUPOBECUWY XPNUATIKWY TOU UTIOXPEWOEWV, LE ETULIAMLA TIPAEN TOU
apBpou 116 Kavomolel amaitnon TOTWTA f TOU TOPEXEL OOPAAELD, EV YVWOEL TOU
£UVOWVTOG AUTOV £VAVTL TWV AOUTWV TILOTWTWV.

H 8udtagn tng map. 5 tou apbpou 197 edappuoletal avaloyws.

Mowwkn euBuvn tpitwv
Me mown ¢puldkiong touAdyLotov SU0 (2) ETWV KAl XPNUOTIKA TTOWN TLLWPELTAL OTI0L0G

.  EVYVWOELTOU OTLAAOC ane\eital va mepLEADEL 0g KATAOTAON ASUVAULAG KAVOVIKAG
KTANPWONG TWV ANEUTPOBECUWY XPNUATIKWY TOU UTIOXPEWOEWV
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a)  knowing that another [NB: person] is threatened to fall into a situation of inability to
properly meet his outstanding financial obligations or

b)  after the cessation of his payments, with the consent of the debtor or to his benefit,
eliminates or fails to disclose or conceals assets of his that, in case of insolvency would
belong to the insolvency estate or acting in a manner contrary to the rules of prudent
management, destroys or damages or renders useless such assets.

The same sentence is imposed on the creditor who agrees with the debtor or another person
specific benefits [NB: in return] for his vote in the deliberations of insolvency or to anyone
concluding a special agreement that benefits him and encumbers the assets of the
insolvency. These agreements are declared null by the insolvency court against all and
against the debtor.

The acts of this article are punishable only if the insolvency is declared, or when the
application [NB: for the declaration of insolvency] is rejected on the prediction that the
debtor's assets will be insufficient to cover the expenses of the proceedings according to
article 77(4).

Criminal liability of debtors, spouses, counterparties to a civil union agreement and relatives

1.

1.

The spouse, the counterparty to a civil union agreement, the debtor’s descendants or
ascendants and relatives by marriage of the same class, who, knowingly and unlawfully
appropriate, embezzle or conceal insolvency assets, without consultation with the debtor,
are punishable under the law on theft or embezzlement of the Penal Code and are always
prosecuted ex officio.

The provisions of the Penal Code on participation apply to the persons of the preceding
paragraph 1, If such acts are committed after consultation with the debtor.

Offense of the syndic

Any misappropriation of moneys or other property of the insolvency estate by the syndic or
by persons employed for the needs of the insolvency is punishable under the provisions on
embezzlement of the Penal Code, articles 375 et seq., and are prosecuted ex officio.

ApBpo 200.

ApBpo 201.

2.

1.

1.

B.  META TNV MOON TwV MANPWHWY TOU, UE TN cuvaiveon tou opehétn i tpog ddelog
ekeivou, e€adavilel | TOPACLWTIA 1 WTOKPUTITEL TIEPLOUCLAKA OTOLXELQ EKELVOU, TOL
onoia o€ MEPIMTWON MTWYXEUONG AVAKOUV OTNV TITWXEUTLKN TIEPLOU LA 1] EVEPYWVTOS
KQTA TPOTIO TIOU AVTIKELTAL OTOUG KAVOVEG TNG CUVETHG SLOXELPLONG, TOL KATAOTPEDEL,
ta BAdrtteL ) Ta kaBLoTd dxpnota.

Me tnv 8la oW TIHWPELTAL O TILOTWTNG TIOU CUVOMOAOYEL HE Tov odelétn 1 GAAo
npdowro Wlaitepa woehfpata xapw tng Pridou Tou ot SLackEPELS TG TITWXEUONS i
omnolog cuvarrtel WSlaitepn ocupdwvia mou wdelei Tov 6o kat emBapUVEL TO EVEPYNTLKO
™G mTwyxevons. Ot cupdwvieg auTéG KNPUOOCOVTOL AKUPEG EVAVTL TTAVTWY KoL £VAVTL TOU
0dENETN AT TO TTWXEVUTIKO SLKACTAPLO.

OLmpdi€eLg Tou MAPOVTOG eival ALOTIOWVEG LOVO O TIEPIMTWon Tou kKnpuxBei n mtwyevon A
n aitnon anoppidBei, SLOTL MpoPAEmEeTaL OTL N teplovaia Tou odeAeTn Sev Ba emapkéoel
yta tnv KAAudn Twv €€68wv TN Stadikaoiog katd tnv ap. 4 Tou dpbpou 77.

Mowtkn euBUVN odpeleTwv, cLULVYWV, CUKPBIWV KAL CUYYEVWV

0 oUTuyog, 0 cUKPBLOG 1 N cUKBLA, OL KATLOVTEG 1) AVLOVTEC Tou 0dENETN KaL OL KATd TNV Sla
Tagn €€ ayXLOTELOG CUYYEVEIG TOU TIOU €V YVWOEL TOPAVOWG LSLomotouvtal, umeédyouv i
QIOKPUTITOUV TITWXEUTLKA TIpAypaTa, Xwpig cuvevwonon pe tov odeNETN, TLLWPOUVTAL
Katd T Slatagelg mepi kKhomng 1) une€aipeong tou Mowikol Kwdika Kat SuwKovtal mavtote
QUTEMAYYEATWG.

Av oL TIPAEeLG QUTEG TEAOUVTAL PETA amd cuvewonon Ue Tov odeNETn, ebapprolovial wg
TPOG Ta TPOowWTA TNG Ttap. 1 oL Statdéelg mepl cuppeTOXNG Tou Mowvikol Kwdika.

ASIKApOTA CUVSIKWY

KdaBe mapdvoun tsomoinon xpnuatwy ) GAAWV payrdtwy TS MTWXEVUTIKAG TEEPLOUGLAG
Qo ToV oUVSLKO 1 amd TPOCWTTA TTOU €X0UV TIPOCANdOEL yLa TIG AVAYKES TNG TTTWXEVONG
TIHwpeital katd ta apBpa 375 kat emdpeva tou Mowikol Kwdika, mepi unte€aipeong kat
SLWKETAL QUTEMAYYEATWG.
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Any false representations of a syndic in his report of article 141 or in subsequent reports, in
his statements and memoranda, to the detriment of the debtor or the creditors is punishable
under the provisions on fraud of the Penal Code (articles 386 et seq.).

The syndic who sells insolvency assets and buys these himself indirectly through
intermediaries is punished by an imprisonment of at least three (3) months and a pecuniary
fine equal to the double of the benefit he gained. The amount of the pecuniary fine is
collected under the provisions of KEDE and assigned by the State to the insolvency.

Criminal liability of managers etc. of legal persons

When the insolvency refers to legal persons, the criminal liability for the acts of this chapter
falls on those managers, members of management and their directors, who have committed
these crimes.

Managers, members of the administration and directors of legal persons are punishable with
the sentences of paragraph 1 of article 197 also when receiving advance payments in excess
of those provided in the articles of association of the legal person.

Procedural provisions

The offenses in this Chapter are investigated and tried as a matter of priority at the
responsibility of the competent prosecutor. The syndic and the creditors have the right to
appear in trials, in support of the charges, for the breach of these provisions pursuant to
article 63 of the Penal Procedure Code.

A summary of convictions for acts of this law is published as soon as the above convictions
become final. Convictions set the manner of publication, electronic or not, and the obligation
to pay expenses for it.

When during the insolvency trial or in the exercise of the rapporteurs’ duties a fact emerges
that could be classified as an offense of this chapter, the rapporteur or the competent judge
of the insolvency court is obliged to draft a report and transmit it to competent public
prosecutor with all information and relevant documents. Article 39 of the Penal Code applies
for all other matters.

ApBpo 202.

ApBpo 203.

K&be Yeubng mapdotacn tou ouvdikou pe tnv €kBeon Ttou ApBpou 141 nf pe
UETQYEVEDTEPEG EKDETELG, SNAWOELG KOL UTIOUVALATA TOU, TIpog BAGRN Tou odelAéTn 1 Twv
TUOTWTWVY, TLHWPELTAL KOTA TI§ Statdéelg mepi amdtng tou Mowikol Kwdika (dpBpa 386 £11.).

Tiwpettat pe GUAGKLON TOUAAXLOTOV TPLWV (3) KNVWV KOL XPNUOTIKA Ttowvr) SutAdota tng
WHENELAG TOU 0 GUVELKOG TTOU TIWAEL TTTWYXEUTIKA TIPAYLOTAL KOLL T Ay OPALEL EUUETWG O {510¢
UE TtopEVOETA TPOoWTA. To OGO TNG XPNHATIKAG TTOWVAG ELOTIPATIETAL KATA TLG SLATAEELG
tou KEAE kat amodiSetat and to AnpdoLo oTnVv ITwXeuon.

Mowikn euBUVN TWV SLAXELPLOTWV K.ATL. TWV VOULKWV TTPOCWITWV

Otav n ntwyevon avadEpeTal o VOUIKA TpOowTa, oK euBuvn yla TI§ TPAEELS ToU
mapovtog kedahaiou, €xouv ekeivol oL SLOXELPLOTEG, T MEAN TNG Sloiknong Kot ot
SLeuBUVTEG TouG, oL omtoiot TéAeoay TIG eV Adyw TIPAEELG.

OL SLoxelplotég, ta MEAN NG Slolknong Kot oL SLleUBUVTEG TWV VOULKWY TIPOCWITWY
TILWPOUVTAL UE TIG TIOWEG TNG Ttap. 1 Tou dpBpou 197 kat otav EAaBav mpokataBolég
QVWTEPEC OO AUTEG TTOU TIPOPBAETOVTAL OTNV ANtOdACH TOU APLOSLOU ETALPLKOU 0pYAVOU 1
OTO KATALOTOTIKO TOU VOULKOU TIPOGWITOU.

AKOVOULKEG SLATAEELG

Ta abwiupato tou mnapoviog Kedbolaiou avakpivovtat kat ekSikalovtol Katd
npotepatdtNTa pe guBUVN TOU apPUOSIOL eloayyeléa. Alkaiwpa mTapAoTachs ylo tThv
UTOoTHPLEN TNG KaTnyopiag oTlg SiKeG yla mapdBaon Twy SLOTASEWY QUTWVY €XOUV TOCO O
oUVELKOG GO0 Kot OL TUOTWTEG KAt dpBpo 63 tou Kwdika Mowikng Atkovouiag.

MNepiAndn  Ttwv  KATASIKOOTIKWY AMOoPACEWY  yla TIPAEEL TOU TAPOVTOG VOUOU
Snuootevetal, HOALG oL w¢ dvw amoddoelg teheotdikricouv. Itnv anddacn opilovral o
TPOMOG TNG SNOCLOTIOINONG, NAEKTPOVLKAG I KN, KAL N UTIOXPEWON KataBoArg tng damdvng
Yl QUTAV.

‘Otav Katd tn SLAPKELA TTTWYXEUTIKAG TTTWXEUTIKAG 8ikNng 1 Katd tnv TéAeon Twv Kabnkdvtwv
TOU €10NYNTH QVOKUTITEL YEYOVOG TIOU UTOPEL VO XapaKTnpLotel adiknua tou mapdvtog
kebalaiou, o eloNyNTG 1 0 aPUOSLOG SIKACTHG TOU MTWXEUTIKOU Sikaotnpiou odeilel va
ouvtagel €kBeon kat va tnv StaPLBdoeL otov apuodio eloayyelea e KaBe Anpodopia Kat
UE T oXeTKA éyypada. Katd ta Aoutd, epapuoletal to apbpo 39 tou Kwdika Mowikng
AKovopiag.
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PART TEN

AUTHORISING PROVISIONS — AMENDING/ANNULLING — FINAL — TRANSITORY PROVISIONS

CHAPTER A’

AUTHORISING PROVISIONS

Part One authorising provisions

With a presential decree issued upon the suggestion of the Minister of Economics, the
insolvency capacity of article 76 may be also attributed to private law legal persons who do
not pursue and economic purpose but exercise economic activity. The same presidential
decree may also specifically regulate the conditions and the legal consequences of the
insolvency in such cases, taking into account the particularities of the insolvency of legal
persons who do not pursue and economic purpose.

The number of criteria for determining a micro entity of article 2 of I. 4308/2014 that the
debtor must satisfy in order to classify as a small insolvency according to article 78(2) can be
modified with a decision of the Minister of Justice.

The deposit note amounts of article 79(8) can be increased or decreased with a decision of
the Minister of Justice, taking into consideration the need to ensure access to the procedure
and the better covering of true costs of proceedings for the judicial system.

Part Two authorising provisions

A decision of the Minister of Justice may provide that the decisions of article 84(1) are
published ex officio by the competent court.

A decision of the Minister of Justice, upon a suggestion of the Special Secretary for Private
Debt Management, may provide for a different method of determining the debtor’s
reasonable living expenses to that provided in article 73(2) of I. 4389/2016 (A’ 94). A similar

ApBpo 204.

ApBpo 205.

1.

1.

MEPOZ AEKATO

EZOYZIOAOTIKEZ -TPOMONMOIHTIKEZ / KATAPTHTIKEZ -TEAIKES - METABATIKEZ AIATAZEIZ

KEDAANAIO A’

EZOYZIOAOTIKEZ AIATAZEIZ

E§ouolodotikég Srataserg Mépoug Mpwtou

Me mpoedpkd Siataypa mou ekSidetal pe mpotacn tou Yroupyol OLKOVOWUIKWY, N Kat'
apBp0o 76 MTWXEUTIKNA LKAVOTNTA UIMOPEL VO AIOSISETAL KOl OE VOULKA TIPOOWTTA LELWTIKOU
Sikatou Tou Sev EMISLWKOUV OLKOVOULKO OKOTIO AAAG 0loKOUV OLKOVOLKY Spaotnplotnta.
Me 1o (610 poedpikd Stdtaypa Suvavtal va pubpuifovtat el6IKOTEPA OL TTPOUTIOOETELS Kat
OL €VVOUEG OUVETIELEG TNG TITWYXEUONG OTNV TIEPUmTwaon autr, Aapfavopévwy umogn twv
L5LaLTEPOTATWY TNG APEPEYYUOTNTAG VOLKWY TIPOCWITWY TIOU SV ETUSLWKOUV OLKOVORLKO
OKOTIO.

Me amnodaon tou Ymoupyol Alkaloolvng WIMOPEL va avampoooppootel o aplOudg twv
KpLrtnplwv mpoodloplopol TnG oAU HIKpAG ovToTnTag Tou dpbpou 2 tou v. 4308/2014, ou
TIPETIEL VAL LKOWVOTIOLEL O OPENETNG, TIPOKELUEVOU N TITWXEVUCN VO XOPAKTNPLOTEL WG ULKPOU
QVTLKELUEVOU, OUMbWVA LE TV Ttap. 2 Tou dpBpou 78 Tou apdvTog.

Me amnddaon tou YmoupyoU Aiwkaloolvng au§dvovtal ) HEWVOVIOL T TOCA TOU
ypappatiov katabeong tng map. 8 tou apbpou 79, AapPdvovtag umodn TNV avaykn
Slaodaiong mpooPacng otn Sladikacia KoL tnv MANPESTEPN KAAUYN TOU TPAYHATIKOU
KOoTOUG TN Sladikaciog yLa To SIKaoTKO cUOTNA.

E§ouolodotikég Slatdelg Mépoug Asutépou

Me anddacn tou YroupyoU Akatoolvng propei va opiletat ot ot anoddoelg tng map. 1
Tou GpBpou 84 ENUOCLEUOVTAL KOl AUTETOYYEATWE OO TO ApUOSLo SIkAoTHPLO.

Me anddaon tou YroupyoU OKovouLKwy, UoTtepa amd glorynon tou Elsikol Mpappatéa
Awaxeiplong 18wtikol Xpéoug, pmopei va opiletat GAAn péBodog mpoodloplopol Twv
eVAoywv Samavwy StaBiwong tou odpe\étn amnd Tig opl{OHEVEG oTnV Ttap. 2 Tou apbpou 73
Tou v. 4389/2016 (A’ 94). Me napdpola antddacn opiletat n pEBodog npoadloplopol dtav
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decision sets the determination method when the debtor is subjected to article 92(3), the
relevant procedure as well as any other matter and specific detail.

Part Three authorising provisions

The Ministers of Economics and Justice may determine with a joint decision the minimum legal
remuneration for syndics, especially for small insolvencies, the terms of its payment (which can
be in stages in relation to the completion of specific stages of the procedure), the financing of
the procedure expenses and to determine the public funds for covering the relevant obligations,
the relevant procedure and any other specific matter and required detail.

Part five authorising provisions

1. The Ministers of Economics and Justice determine with a joint decision the specific terms for
keeping the professional bank accounts of the auctioning officers.

2. The Minister of Justice, determines with his decisions the specific terms for the operation of
the electronic auctioning systems, the details for the submission of bidding offers, the
procedure for certifying and registering users in the systems, the amount and manner for
determining, allotting, collecting and attributing the fee for the use of the systems,
readjustment of the fee for the use and its portion that is apportioned to the Judicial
Buildings Financing Fund (JBFF), as well as any other relevant detail

Part Six authorising provisions

With a presidential decree and upon a suggestion from the Ministry of Justice, it is possible to
provide that in small insolvencies the Peace Courts of specific only districts have insolvency
capacity and to further determine specifically the other districts for which these courts have
territorial jurisdiction, organisational matters and staffing and every other specific matter and
relevant detail.

Part Seven authorising provision

1. The Ministers of Economics and Labour and Social Affairs set with a joint decision the
procedure for writing off claims of the State and Social Security Institutions, as applicable, by

ApBpo 206.

ApBpo 207.

ApBpo 208.

ApBpo 209.

0 opeNETNG UTIAYETOL OTNV Ttap. 3 Tou ApBpou 92, n oxetkr Stadikacia kaBwWC kat kABe
OXETKO BEpa KaL ELSIKN AETITOUEPELQL.

E§ouclobotikég Satdagerg Mépoug Tpitou

Me kown anddaon twv Youpywv OLKOVORIKWY Kot AlkatooUvng pitopei va oploBolv eAdxiotn
VOULUN artolnpiwon cuvSiKwy, 8lwg oTnV MEPIMTWON MTWXEVOEWV IKPOU QVTIKELLEVOU, KO OL
opot KataPoAnig ¢ (mou propel va mpoPAedBei OtL yivetal otadlakd oe oxéon He TV
olokAnpwon ouykekpévwy otadiwv tng Sadikaciag), n xpnuoatoddtnon €£0dwv NG
Sadikaoiog kat va mpocdloploBolv ol nuoctol mépol yla TtV KAAUYN TWV OXETIKWY
UTIOXPEWOEWV, N OXETIKN Stadikaoia kat kABe el81kOTEPO BENA KAl avayKaio AEMTOpEPELA.

E§ouctobotikég Satagels Mépoug Néumntou

1.  Me kown anodaon Twv Youpywv OKOVOULKWY Kot Alkatoouvng opifovtat ot eL8IKOTEPOL
OpoL TNG TAPNONG TWV EMAYYEAUATIKWY TPAEUKWY AOYOPLOOHWY TWV UTOANAAWY TwV
TIAELOTNPLACHWV.

2. Me anoddoelg Tou YroupyoU Awkatoouvng kaBopilovtat ot el8IkdTEPOL OpoL Aettoupyiag
TWV NAEKTPOVIKWY CUCTNUATWY TAELOTNPLACHOU, OL AEMTOMEPELEG UTIOBOARG TwVv
mAelodotikwv Tpoodopwy, n Sladikacia Totomoinong Kat eyypadnig xpnotwv ota
ouoTApata, To VPO Kat o TPOTOG KaBopLopoU, EMEPLOPOU, eioTpaéng kat anddoong Tou
TENOUG XPAONG TWV CUOTNUATWY, AVOTIPOCAPUOYHC TOU TEAOUG XPHoNG Kol TOU HEPOUC
autou mou anodidetat oto TA.X.AIK., KaBwg Kat KABe oXETIKN AeMTOUEPELQ.

E§ouoiodotikég Slatagelg Mépoug Ektou

Me mpoedpkd Slataypa, Emelta amo npotacn tou Yrmoupyol Aaloouvng, Uopet va opietal
OTL OTLG TTWXEVOELG ULKPOU QVTLIKELUEVOU Ta ElpnvoSIKEiot OPLOUEVWV LOVO TIEPLDEPELWV EXOUV
TITWXEVTIKA appodiotnta Kat va pubpiovtat el8IKOTEPA oL AOUTEG TIEPLDEPELEG YLOL TLG OTIOLEG
Ta SIKAOTAPLA AUTA £XOLV KATA TOMO appodidtnta, BEpata opydvwaong Kat OTEAEXWONG TOUG
Kal KABe GANO £181KO BEpA KOL OXETIKN AETTTOUEPELAL.

E§ouclobotikég Sratagelg Mépoug EBSOpoU
1. Me kown anodaon Twv Yroupywv Otkovoukwy kat Epyaciog kat Kowwvikwy YroBéoewv

opiletat n Stadkacia Staypadng anattioewy Tou Anpociou kat Twv Popéwv Kowwvikng
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reason of the debtor’s discharge according to article 192, also taking into consideration
article 196.

A decision of the Bank of Greece provides the specific framework of responsibilities for
financial institutions, in the meaning of article 6(1)(c), for taking diligence measures to
determine whether the insolvency application is filed abusively or whether the financial
institution has information on the satisfaction of the conditions for excluding a debtor from
discharge under article 193(1) or article 195(2), as applicable, purporting to protect the
interest of financial institutions against their debtors.

The Ministers of Economics and Labour and Social Affairs set with a joint decision the

procedure for writing off claims of the State and Social Security Institutions due to the
discharge of a natural person according to article 195.

CHAPTER B

FINAL PROVISIONS

Final provisions Part Two

Insolvency does not affect the rights of assignees of the debtor’s future claims that have
been assigned prior to the insolvency but have not yet arisen.

a) The insolvency of the legal person as well as the dismissal of the application for lack of
assets results in its dissolution.

b) The bodies of the legal entity are maintained. If the application is filed by the debtor who
is a legal person, the managing body is competent for its submission.

Final provisions Part three

Where the insolvency decision orders the sale of the debtor’s business assets as a whole or of its
individual operating parts, the syndic may assign the audit of the financial statements to an
auditor under the terms and procedures specified in each case.

ApBpo 210.

ApBOpo 211.

AoddAiong, katd nepintwon, Adyw tng armoAayng tou odelétn cUpdwva Pe to apbpo
192, AapBavouévou unddn kot tou apbpou 196.

2. Me anddaon g Tpamnelag tng EANGS0G kaBopiletal el8Kd MAAICLO UTIOXPEWOEWY TWV
XPNHatodoTikwy GopEWYV, KATA TNV Evvola TG Ttep. V' Tng map. 1 tou dapbpou 6, yia Angin
UETPWY eTUEAELOG yla TNV aflohdynon Tou av n aitnon mtwxeuong umoBdAAetal
KATOXPNOTLKA 1} OV 0 XPNHOTOS0TIKOG dopéag SLaBETEL oTOoLXELQ QO TA OTtola TTPOKUTTTEL
OTL GUVTPEXOULV OL TIEPLOTACELG TTOU ATOKAELOUV TNV amaAAayr) Tou odpeNETN KOTA TNV Ttap.
1 tou apBpou 193 ) TV map. 2 Tou dpBpou 195, KATA TEPIMTWON, E GKOTO TNV TipooTacia
TWV CUUPEPOVTWY TWV XPNHATOSOTIKWY HOPEWV EVAVTL TWV OPEAETWY TOUG.

3. Me kown anodaon twv Yroupywv OKoVopKwy Kat Epyaciog kat Kowwvikwv YrioBéoewv
opiletal n Sradwacia Staypadrg anattioewy tou Anpociou kot Twv Oopéwv Kowwvikng
AoddaAiong Aoyw tng amaAayng ucikol mpoowmnou cVudwva pe To dpbpo 195.

KE®AAAIO B’

TEAIKEZ AIATAZEIZ

TeAkég Sratdelg Mépoug Asutépou

1. H mtwyeuon Sev ennpediel To SIKOLWMUATA TOU EKSOXEQ ETIL LEANOVTIKWY QIAUTHOEWV TOU
obe\éTn oL ekywpriBnoav mpw v KAPUEN TG TTwXeUoNG, OAA Sev €XxOuUV aKOMA
yewvnOel.

2. a) H mtwyeuon Tou VouLKoU poowrnou Kabwg kat n aroppuhn tng aitnong Adyw eNewdng
gvepynTkoU emudépeL tn Avon Tou.

B) Ta dpyava tou voukol mpoowrnou dlatnpouvtal. Ebocov n aitnon vnoBaMetal anod
0hEETN IOV ELVOL VOULKO TIPOCWTTO, OPOSLOTNTA YLa TNV UTIOPBOAN TNG £XEL TO OPYAVO TNG
Sloiknong.

TeAwkég Sratagerg Mépoug Tpitou
J€ TEPUMTWON, TIOU N TITWXEUTIKA artodacn SLatdleL tnv ekmoinon Tou cuVOAOU TOU EVEPYNTIKOU
™G eTXelpnong Tou odeNETN 1) EMUUEPOUG AELTOUPYIKWY CUVOAWY QUTAG, 0 cUVSIKOG SUvartat

VO aVaDETEL TOV EAEYXO TWV OLKOVOULKWY OTOLKEIWV 0 0pKWTO EAEYKTA AOYLOTH HE OPOUG Kat
Sladkaoieg mou Ba mpoodlopilel katd mepimtwon.
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BOOK THREE BIBAIO TPITO
ENHANCING EFFECTIVENESS AND MONITORING CLAUSES — VULNERABLE DEBTORS ENIZXYZH THE ANOTEAEZMATIKOTHTAZ KAI PHTPEZ NAPAKOAOY@OHEHS - EYAAQTOI
OMEINETEZ
PART ONE MEPOZ NPQTO
MEASURES TO ENHANCE EFFECTIVENESS METPA ENIZXYZHZ THZ ANOTEAEZMATIKOTHTAZ
CHAPTER A KEDAAAIO A’
USE OF ELECTRONIC MEANS XPHzZH HAEKTPONIKQN MEZQN
Electronic communication means [Article 28 of Directive (EU) 2019/1023 of the European HAektpovikd péoa emkowwviog [ApBpo 28 tng O8nyiag (EE) 2019/1023 tou Eupwrnaikol
Parliament and of the Council of 20 June 2019 on preventive restructuring frameworks, on KowoBouAiou kat tou ZupBouliou thg 201 louviou 2019 nepi Aauciou yia Tnv tpoAnTTike
discharge of debt and disqualifications, and on measures to increase the efficiency of avadidpOpwon, Thv amaAlayn oo T XpEN KL TLG AVLKAVOTNTEG f) TNV EKNTWoN 0pEAETWY,
procedures concerning restructuring, insolvency and discharge of debt, and amending KB WG Kot epi PETPWV BeATiWONG TWV SLASLKACLWV AUTWV, KAL YLOL TV TPOTIONOiNch Tthe
Directive (EU) 2017/1132 (Directive on restructuring and insolvency)] odnyiag (EE) 2017/1132 (O8nyia yia thv avadidpBpwon kat thv adepeyyuodtnta)]
Article 212. Procedures of this law are assisted, as specifically defined, by electronic means of ApBpo 212. O SLadikaoieg Tou mapovtog vopou unofonBolvtal, wg eL8IKOTEPA OpileTal, amd NAEKTPOVIKA
communications and data sharing. Such electronic means are: péoa erukowvwviag kat avtolayrg deSopévwy. Ta nAeKTpovikd autd péoa eival ta e€AG:
a) the Electronic Solvency Registry, a. To HAektpovikd Mntpwo MepeyyuodTnTag,
b)  The Electronic Platform for the Out-of-Court Debt Settlement of article 29 hereabove, B. n HAektpoviki MAotdopua ESwSKaoTikhg PUBWoNS Odbethiv Tou dpBpou 29 Tou

napovTog
c) The Integrated System for the Administration of Civil and Penal Justice Court Cases

(OSDDY-PP). y. 10 OAokAnpwpévo TUoTnua Alaxeiplong AlkaoTikwy YoBoswv MOALTIKAG Kat MOWLIKAG
Awatoolvng (OZAAY-MM).
Electronic Solvency Registry HAektpoviko Mntpwo Mepeyyvdtntag
Article 213. 1. The Electronic Solvency Registry facilitates the performance, through electronic Apbpo 213. 1. To HAektpovikd Mntpwo DepPeyyudTNTOG ETULTPETEL TNV EKTEAEON LE NAEKTPOVIKA HECQ
communication means, including in cross border situations, of at least the following actions: ETUKOWVWVIAC, CUMTEPIAAUBAVOUEVWY TWV SLAGUVOPLOKWY KATAOTACE WY, TOUAAXLOTOV TWV

aKOAOUBWV EVEPYELWV:
a) announcing of claims;

a. v avayyehio anatioswy,
b) submission of restructuring or rehabilitation plans;

B.  tnv umoBoln oxediwv avadidpBpwaong r euyiavong,
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c) electronic voting, where provided under the provisions of this law;

d) notifications to creditors;

e) challenging and exercising judicial means and remedies;

f)  publications of decisions and orders concerning proceedings of this law;
g) entry of information and data provided in this law.

2. The Electronic Solvency Registry information is publicly available.

Exchange of information

Article 214. 1. The Electronic Platform for the Out-of-Court Debt Settlement, the Electronic Solvency Registry

and the Integrated System for the Administration of Civil and Penal Justice Court Cases (OSDDY-

PP) interoperate and exchange information with public sector or financial institutions

databases as well as with every other electronic system or service of the public sector from
which the furnishing of information is required.

CHAPTER B

MONITORING PROCEEDINGS AND DATA COLLECTION

Article 215 Data collection [Article 29 of Directive (EU) 2019/1023 of the European Parliament
and of the Council of 20 June 2019 on preventive restructuring frameworks, on discharge of
debt and disqualifications, and on measures to increase the efficiency of procedures
concerning restructuring, insolvency and discharge of debt, and amending Directive (EU)
2017/1132 (Directive on restructuring and insolvency)]

Article 215. 1. The information available on the Electronic Solvency Registry is used, as applicable, by the
competent authorities to collect and aggregate data for the procedures of this law, grouped

by procedure types, regarding at least the following information:

y. v nAektpoviki Yndodopia, 6mou npofAénetal katd TG Stadikacieg Tou mapovta
véuou,

8. TIG KOLVOTIOLAOELG TIPOG TILOTWTES,

€. Vv MpooBoAn Katl doknon évEilkwy PEcwv Kat Bondnudtwy,

ot. TN dnuootomnoinon anoddcewy Kot Slatdfewv mou adopolv TG SLaSIKAGIEG Tou
TapdvVTog VOUOoU,

{. TNV KOTaxwpnon Twv oTolXelwv Kat TAnpodopLwV mou mPoBAEMOVTOL GTOV TaPOVTA
vouo.

2. Ta otowela tou HAektpovikol Mntpwou Depeyyudtntag eivat Snpoota Slabéotua.

AvtaAAayn mAnpodoplwv

Apbpo 214. 1. H HAektpovikn MAatddpua EEwdkaotikig PUBUong Odelwv, to HAeKTpOVIKO Mntpwo
Qepeyyudtntag kat to ONokAnpwpévo Zuotnpa Awaxeiplong AKooTIKWY YmoBéoswv
MoAtikig kat Mowtkng Awkatoolvng (OZAAY- MM) SaAettoupyolv Kot avtaAAdooouv
mAnpodopieg pe Paocelg Sedopévwv TOU SNUOCLOU TOMEX N TWV XPNHATOTLOTWTILKWY
L5pUHATWY, KABWCE Kat Pe K&Be dANO NAeKTPOVIKO cUotnua Snuociou dopéa ry unnpeoieg anod
To omoio anatteital n apoxn MAnpodopLWV.

KEDAAAIO B’

MAPAKOAOYOHZH TQN AIAAIKAZIQN KAI ZYAAOTH ZTOIXEIQN

ZuAAoyr otowxeiwv [ApBpo 29 tng Odnyiag (EE) 2019/1023 tou Eupwrnaikot KowoBouliou
Ko Tov ZupBouliou tng 20A¢ louviou 2019 nepi MAALGiov yLa TV POANTITIKN
avadidpOpwon, tnv amaAlayn oo Ta XpEN KL TG AVLKAVOTNTEG I TNV EKNTWon odeAETWY,
KoOwg Ko tepi PETPWV BeATiWONG TWV SLASLKAOLWV QUTWV, KAL YLOL TNV TPOTIOTOiNoN TG
odnyioag (EE) 2017/1132 (O8nyia yia tnv avadidpBpwon Ko tThv
adepeyyvotnta)]

ApBpo 215. 1. Ta SaBéoipa oto HAektpovikd Mntpwo DepeyyudTnTOg OTOXELQ XPNOLLOTOLOUVTOL ATtd TLG
KaTA TEepimTwon opuodleg unMnpecieg ya tn oUAAOYR KOl CUYKEVTPWON SeSOUEVWY Lo
Sladikaoieg Tou mapdvtog vopou, Katavepnuéva ava eibog Stadikaaoiog, Touhdyxlotov 6oov
adopd ta akoAouBa otoleia:
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a) the number of procedures that were applied for or opened, and of procedures that
are pending or closed; a. Tov apBud twv Sladlkaowy yla TG omoieg umoPAndnke aitnon 1 oL omoieg
KWABNKaY, Kat Twv SLadlkaclwy ou EKKPEROVV 1 TiepaTwOnKay,
b) the average length of procedures from the submission of the application to their
closure, the number of procedures other than those required under point (d); B. TN péon SdpKela Twv SLaSkaoLwy ortd TV LTIOBOAR TG ALTNONG £WE TV IEPATWON,
ToV apLOUO TwV SLASIKACLWY TEEPAV OCWV AIALTOUVTAL KaTtd Tnv Tep. &,
c)  the number of applications declared inadmissible, rejected or withdrawn before any
commencement, V.  Tov aplBpd Twv aItHOEWV TOU XAPAKTNEIoTNKAY 1N TapadekTéC, amoppidOnkav f

arnocVpOnKav mpLV EKKLVHOOULV,
d) the number of debtors subjected to proceedings of this law and who, three years prior
to the filing of the application, were subjected to a ratified rehabilitation plan or a 5. ov aplBu6 TWV ObENET@Y TIOU LTFXBNOAV O SLABIKAGIES TOL TAPOVTOC VOHOU Kol
reorganization plan based on another debt restructuring or debt discharge procedure. OTI0{0L EVTOG TPLWV ETWV TIPLY TNV UTIOPROAN TNG aitnong etxav untaxBei oe emkupwpEvo
oxéblo  efuylavo 1 oxédlo avadidpbpwa doel  GAN Sladkaoio
2. The Special Secretary for Private Debt Management ensures for data collection on: a)\ia&dpepwznq 02)20\(2\/ 4 o)t(rt(x}\)\(xvr']c ané’;p’;n B e o

a) the average cost of each type of procedure; ) , , L , X
2. H Edwkn Mpappateio Alaxeiplong 18wwtikol Xpéoug (E.MLA.1.X.) LEPLUVA yLa TN CUYKEVTPWON

. 5E60UEVWVY OXETIKA UE:
b) the average recovery rates for secured and unsecured creditors and, where H X H

applicable, other types of creditors, separately;
a.  TO MEOO KOOTOG eKAOTOU eldoug Sladikaaoiag,

c)  the number of entrepreneurs who, after having undergone a procedure resulting in a
discharge under articles 192 et seq., launch a new business; B. ta péoa mMOCOCTA AVAKTNGNG YL TOUG EMMPAYHATWS aodAMOHEVOUG Kal TOUG
QVEYYUOUG TILOTWTEG KA, KATA TepimTwon, yla GAAa (6N MOTWTWY, XwPLoTd,
d) the number of job losses following restructuring and insolvency procedures.
Y.  TOV aplOpo TWV EMXELPNUATLLV TIOU, KETA TV UTIOBOAN Toug oe Sadikacio mou

odnyet otnv armadayn katd ta dpbpa 192 €. cuotrvouv véa emxeipnon,

6. Tov apBud twv Bécewv epyaciag mou xabnkav LeTd t Stadikacia avadidpBpwong
KoL apEPEYYUOTNTOG.

Break down of data Katavour otowgiwv
Article 216. 1. All article 215 data, as applicable, are collected through a sample technique that ensures ApBpo 216. 1. To olUvolo twv Sedopévwv tou ApBpou 215, katd mepimtwon, CUAEyovTal UEOW
that samples are representative in terms of size and diversity and are broken down according SELYUATOANTITIKAG TEXVIKAG LE OKOTIO Ta Selypata va lval aVTUTPOCWIEUTIKA WG TTPOG TO
to: uéyebog kat tnv moAupopdia toug, kat katavépovtal Le Baon:
a) the size of the debtors that are not natural persons; a. 10 uévgeoq TWV Od)El)\ETd)V TI0U S€V gival d)uou(d T[péo'wr[q,
b)  whether debtors are natural or legal persons; and B.  TO av oL odeNETES Elval GUOIKA F VOULKE TIpAOWTa, KA
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c)  natural persons with a commercial capacity and other. Y.  GUOLKA TPOoWTTA TTOU £XOUV EUTOPLKA ELOTNTA Kot T AOUTd.

2. The data of this article are used, among other, for the communication of data to the 2. Ta 6ebopéva tou mapovtog apbpou, xpnotponololvtal, HETafl dAAwy, yia th SwaBiBaocn
European Commission according to article 29 Directive (EU) 2019/1023. SeSopévwy otnv Eupwraikh Erutporty) oUpudwva pe to dpbpo 29 tng Obnyiag (EE)

2019/1023.

PART TWO

PROVISIONS FOR VULNERABLE DEBTORS

MEPOZ AEYTEPO

PYOMIZEIZ MNA EYANQTOYZ OQEINETEZ

CHAPTER A’ KEDAAAIO A’
DEFINITIONS OPIZMOI
Definitions Optlopoi

Article 217.  The following definitions apply for the purposes herebelow:

la TLg avAyKeg Tou apAvVTog LoXUouv oL akdAouBol oplopoi:

a)  “Vulnerable debtor” means a debtor for which the following cumulative income, assets Q¢ «eLAAWTOC OPENETNCY, VOE(TaL 0 0ODEINETNG, OTO MPOCWTTO TOU OMoiou TTAnPoUVTAL
and other criteria, applicable per article 3 I. 4472/2017 (A’ 74), are satisfied. CWPEUTIKA TA ELGOSNHATIKA, TIEPLOUGLOKA Kot AOUTTAL KPLTHPLOL TIOU LOXVUOULV, CUUPWVA HE
0 dpBpo 3 tou v. 4472/2017 (A’ 74).
b)  “Vulnerable debtor certificate” means the one certifying that the debtor is vulnerable
according to point a) and that his immovable property, specified in the certificate herein, Q¢ «BePaiwon eUGAWTOU OBEETNY, VOEITAL QUTH TOU BEPALBVEL 6TL 0 0dENETNG Eiva
constitutes his primary residence according to point e). The certification herein is provided £UEAWTOC TUMDWVOL HE TNV TEP. A’ KAl OTL TO aKivTO TOU, TO Omtoio TpoodiopileTal otn
upon the request of the debtor-natural person, who states that has been declared BeBaiwon TN mapoloac, GUVLOTA TNV KOPLA KATowia ToU, CORBWYA UE TY Ttep. €' H
insolvent or that a creditor with a mortgage or a mortgage prenotation, pursuant to point BeBaiwon TOU TOPOVTOG MAPEXETAL EMELTO. oM alTtnpa GUGLKOY TIPOGWOU TO OMoio
c), has attached his immovable property or that the restructuring agreement of Chapter SNAGVEL 8TLEXEL KN PUXOEL OE TTWXEUGN 1 HTL O EVUTIEONKOG F 0 TPOGHMELOUXOC TUGTWTAG,
A’ of Part Two of Book One has been concluded. oUMPWVA HE TNV TEP. V', EXEL KATAOYEL TO AKIVNTO TOU 1 OTL £XEL KATAPTLOTEL N cUMBACH
avadidpBpwong tou Kebahaiou A’ tou Asitepou Mépoug tou Mpwtou BLBAiou.
c)  “Creditor with a mortgage or a mortgage prenotation” means the creditor with a mortgage
or a mortgage prenotation over the debtor’s primary residence. Q¢ «eVUTIOBNKOG 1 T(POCNIELOVXOG TILOTWTHG», VOELTAL O TUOTWTHC TIOU €XEL UTOBAKN 1
o o . npoonueiwaon umoBRAKNG emi TG KUPLAG KATOLKIOG TOU ODENETN.
d) “Reasonable living expenses” means the expenses specified in article 92(2).
e . " . . Q¢ «elloyeg Samdveg Slofiwong», voouvtal ot Samdveg Onwg mpoadlopifovtat
e) Primary residence” means the immovable property that the debtor has declared as his

residence in the last tax declaration preceding the application of article 219 or the one
emerging from other information sufficiently proving the use of the immovable property

oUpdwva e Ty Ttap. 2 tou apbpou 92.
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as his primary residence, if the debtor’s primary residence has changed as of the time of
filing the last tax declaration. To determine the satisfaction of the criteria in point a), the
value of the primary residence is taken to be objective tax value.

“Acquisition and leaseback entity” means the entity to which the State grants the exercise
of the duites and responsibilities provided in Chapter B herein.

CHAPTER B’

ACQUISITION AND LEASEBACK ENTITY

Granting of duties and responsibilities to the acquisition and leaseback entity

The State grants the duties and responsibilities of the acquisition and leaseback entity to a
legal person of the private sector with a concession agreement with which the concession
holder undertakes the fulfilment of the relevant duties and responsibilities. The selection of
the concession holder is made following an invitation procedure and the submission of offers
pursuant to the applicable law provisions. The basic criteria for the selection of a concession
holder to fulfil the duties and responsibilities of the acquisition and leaseback entity, is the
degree of risk assumed by the State, which will be provided in the concession agreement,
the manner of calculating the buy-back price of the primary residence at the expiry of the
lease and the credibility, the specific know-how and experience of the candidate concession
holder.

Specifically, the acquisition and leaseback entity undertakes the obligation to acquire the
primary residence of the vulnerable debtor, to lease it back to him and transfer it to him, in
any case under the conditions of articles 219, 220 and 222, respectively.

ApBpo 218.

Qg «KUpLOL KATOLKIAY, VOE(TaL TO aKkivnTo To omoio £xel SNAWGCEL 0 0PENETNG WG KATOLKIOL
Tou otnv teheutaia dpopoloyikn SAwon Tou ponyeital tng aitnong tou dpbpou 219
OMWG TPOKUTITEL AItO GANA OTOLKEL TIOU AITOSELKVUOUV EMAPKWG TN XPrON TOU OKLVATOU
w¢ KUpLa Katowkia Ttou, oe mepimtwon mou €xel petaPAnbei n kupla Katolkio Tou
ode\étn, amod tov xpdvo umoPoAng thg teAeutaiag dpopoloykng SnAwong. Mo tov
MPOaSLOPLoUO TG TAPWONG TWV KPLTNPlwy NG Tep. a’, wg agia g KUPLAG KATOKIAG
AapBavetal n avikelevika poodloptllopevn dopoloyikr tng agia.

ot. Q¢ «dopéag amoktnong kol emnavapicbwong», voeltat o ¢opéag otov omoio

1.

napaywpeitat and to Anuoclo n AoKNon Twv KaBnKOVIwv Kat appodSloTtTwy Tou
nipoPAénovral oto Kedpdhato B’ Tou mapovroc.

KE®AAAIO B’

(DOPEAZ ANOKTHZHZ KAl ENANAMIZOQZHE

Napaxwpnon KHONKOVTWVY Kal apodLlotitwy o€ popéa andKTnong Kot enavapicwong

To Anuoolo mapaxwpel ta Kabrkovta Kal Ti§ appodldtnTeg Tou Gopéa amdKTnong Kat
enavapicbwong og VOULKO POOWTTO TOU WELWTKOU Topéa BAcel cUUBAONG TAPOXWPNONG
LLE TNV omola 0 TaPAXWPNOLOUXOG AVOAAUBAVEL TNV EKTTARPWON TWV OXETIKWVY KABNKOVTWY
Kat oppodlotitwy. H emloyr) Tou TmopaxwpenoloUxou yivetol Katomwv Sladikaoiag
TPOOoKANONG yLa UTIOBOAN ipocdopwy, cUNWVA LE TG SLaTtageLs Tng Keipevng vopobeaiag.
Mo TNV emloyn ToPawPNOLOUXWYV VLA TNV EKTARPWON TWV KABNKOVTWY Kot appoSLOTATWY
Tou ¢opéa amoktnong Kat enavapicbwong, ta Backd Kpuipla elvat to UYog Tng
avaAnng kwduvou amd mAeupdg tou Anpoociou, to omoio Ba mpoPAémetal and TtV
oUpBaCN TAPAXWPENONG, O TPOTIOG UTIOAOYLOMOU TOU TLUAMATOG EMavVayopds TG KUPLAG
Katotkiag katd t ARén tng picBwong kat n aglomotia, n €L8LKr TEXVOYVWOLa KaL N EUMELpia
Tou uroYndiou mapaxwpnoLoLXoU.

EWdikotepa 0 dopéag amoktnong kat emavapicbwong avolauBavel tyv unoxpéwaon
QAMOKTNONG KUPLAG KOTOWKIOG eUGAWTOU odpe\étn, tn picBwon tou oe autdy, Kal tn
uetaBifacn tou o autdy, oe kaBe mepintwon umnod Tig PoUnobEaelg Twy dpBpwv 219, 220
KalL 222, QVTLOTOLXWG
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Transfer of primary residence to acquisition and leaseback entity

a) In case a vulnerable debtor is declared insolvent or when a creditor with a mortgage or
a mortgage prenotation commences enforcement against the primary residence of a
vulnerable debtor, the vulnerable debtor may submit a request for the transfer or the
leasing of his primary residence to an acquisition and leaseback entity.

b) In case the request is submitted due to the insolvency of the beneficiary, the price for
the transfer of the immovable property to the entity is given by the entity to the syndic
for distribution to creditors, according to the terms of this law.

c) Incase therequestis submitted due to the commencement of enforcement,, the price
for the transfer of the immovable property to the entity is given by the entity to the
auctioning officer.

d) All transfer expenses of any nature are paid by the acquisition and leaseback entity
and are withheld from the transfer price.

Where the vulnerable debtor only has a share of the primary residence or if the vulnerable
debtor has bare ownership or usufructuary, the exercise of the right hereunder requires
the participation of all co-owners, including bare owners and usufructuary right holders.

Specifically, provided that the remaining conditions herein are satisfied, the acquisition
and leaseback entity acquires the ownership right of the vulnerable debtor on the
additional condition that the remaining co-owners or, as applicable, the bare owner or
usufructuary right holder, accept the leasing of the immovable property by the vulnerable
debtor on the terms determined by the acquisition and leaseback entity and expressly
waive any right over the rent or the right to challenge the leasing for any reason until its
contractual expiration. Acceptance hereunder also binds their successors of any type.

a) For the transfer of the ownership right over the primary residence, the vulnerable
debtor submits to the acquisition and leaseback entity his ID details, the attachment order
or the details of the decision declaring his insolvency, the ownership titles he has and the
vulnerable debtor certificate.

b) Applications are not accepted if they are apart more than sixty (60) calendar days as the
date of the attachment order or the publication of the decision declaring the insolvency of
the vulnerable debtor to the Electronic Solvency Registry of article 213. The entity checks
the beneficiary’s title deeds, as a requirement for the requested transfer.

ApBpo 219.

1.

MetaBifaon kOpLag Katolkiag otov popéa anoKTnong Kat enavapicdwong

a. 2 mepintwon mov eudAwtog odeAETNG KNPLXOEL 08 TTWYEUON, I} O MEPIMTWON TIOU
o BApog NG KUPLAG KATOKIAG TOU EVAAWTOU OENETN EMIOTEVSETAL AVAYKOOTIKA
eKTENEDN amd evuTOONKO 1 TIPOCGNKUELOUXO TILOTWTH, 0 EVAAWTOG ObENETNG UIMOPEL VO
umofBdAel aitnpa petafifacng 1 picBwong g kUpLag Katowkiag Tou oe dopéa
andKTNoNg Kat emavapiocbwong.

B. Ze mepimtwon mou To aitnua umoBdaAletal Adyw mTwxeuong Tou Skalolxou, To
Tiunpa ya ™ petaBipoon tou akwntou oto ¢popéa anodidetal and tov popéa oTov
OUVSLKO yLaL T SLavop 0ToUG TILOTWTEG, 0L UPWVA |E TOUG OPOUC TOU TTAPOVTOC VOLOU.

y. Ze mepimtwon mou To aitnpo UMoBAAAETOL Adyw EMIOTIEUONG QVOYKAOTLKAG
€KTENEONG, TO TiMNHA TNG HeTaBiBaong Tou akwitou oto dopéa amodidetal anod Tov
dopéa aTov UTTAAANAO TOU TIAELGTNPLOCLOU.

6. Ta mdong dpuong €§oda petafipaong kataBdAlovtal and tov hopéa amdKTnong Kat
enavapicdwong Kat mapakpaToUVTOL oo To TiUna HeTaBiBaonc.

2. Je MEPUMTWON TOU N KUPLA KATOLKIOL AVAKEL OTOV EUAAWTO OPENETN HLOVO WG TIPOG LEAVIKO

pepidlo  av o euAAWTOG elvat PIAGG KUPLOG 1} ETUKOPTIWTIG, N AOKNON TOU SLKALWLATOG TOU
TOPOVTOG TIPOUTIOBETEL TN GUUMPAEN OAWVY TWV CUVLSLOKTNTWY, CUUTEPAAUBOVOUEVWY TWV
VAWV KUpIlwV KoL ETMUKAPTIWTWV.

EWdkotepa, £booov mAnpouvtal ot Aoutég mpolmobécel tou mapdvtog, o dopéag
QIOKTNONG KL EMAVApicBWoNG AmoKTA T LBLOKTNOLAKO SiKaiwpa Tou eudAwTov, UTtd TV
MpOoBeTn MPoUTOBeon OTL oL Aoutol cuykUpLloL 1, Katd mepintwon, o YOG KUPLOG f
ETUKAPMWTNG amodéxovral Tn HicBwaon Tou aKWATOU amod Tov eUGAWTO, UTO TOUG OPOUG
mou kaBopilel 0 dopéag amodktnong Kot enavapuiocbwaong Kol mapattovvtal pntd and
onolodnmote Sikaiwpa emni Tou pobwpatog i and t duvatotnta va mpooBalouv Tn
UicBwon yla orotodfmote Adyo péxpL th cupPatikr ARén tne. H arodoxn tng mapovoag
Seopelel Kal Toug SLadOXoug Toug aveEapTATWE attiag.

a) Mo tn petaBiBaon tou BLoKTNOLAKOU SIKOULWUATOG ETTE TG KUPLOG KATOLKIAG, O EVAAWTOG
UTtoBAAAEL otov dopéa amodkTnong Kat enavapicdwong ta otoyeia tautdtntdg Tou, To
KQTAOXETAPLO ) T OTOLKELX TNG AOdAONC TTOU KNPUOTEL TNV TITWYEUGH TOU, TOUG TITAOUG
18loktnoiag mou Katéxet kat tn BeBaiwon eudAwtou odeéTh.

B) Awfoelg 6ev yivovtar Sektéc edooov améxouv TeploodteEpo amo e€nvta (60)
NUEPONOYLOKEG NUEPEC QMO TNV NUEPOUNVIAL TOU KOTOOXETnpiou eyypddou 1f TG
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The transfer price is equal to the commercial value of the debtor’s ownership right over
the primary residence according to the appraisal of a certified appraiser. Appraisal
expenses burden the acquiring and leaseback entity who appoints him [NB: the appraiser].
If the request is submitted due to an attachment and the first bid price is greater than the
appraisal price of the certified appraiser by more than fifteen percent (15%), the transfer
price is defined as the lower of either the first bid price or the appraisal price of another
certified appraiser appointed by the expediting creditor.

The entity acquires the beneficiary’s ownership right over his primary residence, after
paying the transfer price to the auctioning officer five (5) business days at the latest prior
to the auction date or to the syndic up until the last business day of the six months
following the publication of the decision declaring the insolvency at the Electronic
Solvency Registry. The payment of the price results in the transfer of the ownership right
to the acquiring and leaseback entity and the cancellation of the auction, in cases of of
enforcement proceedings. The entity acquires the beneficiary’s ownership right free of any
encumbrances or any third-party claim.

CHAPTER C
VULNERABLE DEBTORS
Leasing primary residence
The term of the lease is set to twelve (12) years.

Rent is set based on the return corresponding to the average interest for a home loan with
avariable interest rate applicable according to the statistical bulletin of the Bank of Greece
of the last month for which there is a calculation, adjusted with the base interest rate of
the European Central Bank’s Main Refinancing Operations Rate. The rent adjustment is
made annually on the anniversary of the conclusion of the lease.

The debtor’s rights from the lease as well as the buy-back right of article 222 are not
transferrable except in cases of his universal succession.

ApBpo 220.

1.

Snuoocisuong tng anddaong mou KnpUOOEL TOV EUAGAWTO OGDEWNETN OE TTWYXEUGCH OTO
HAektpovikd Mntpwo Depeyyuodtntag Ttou apbpou 213. O dopéag emPeBatwvel Toug
T{tAoug L8LoKTNOLAC TOU StkaoUXou we mpolmoBeon TG attoupevng netaBipaong.

To tipunpa petaBifacng looutal Pog TNV EUMOPLKN it TOU LELOKTNOLAKOU SIKALWUOTOS
ToU odeNéTn €Ml TG MPWTNG KATOWKIAG CUMPWVA UE TNV EKTIKNON TILOTOMOLNUEVOU
ekTLUNTA. Ta €€o06a TG extinnong Bapuvouv tov popéa amokTnong Kat emavapicbwong, o
ornoiog tov SLopilel. Z& MEPUTTWON IOV TO AitnUa UTIOBAAAETAL AOYW KATAOXECNG KOL N T
mpWTNG TPoodopdg sival peyoAUTEPN OO TNV TN EKTIUNONG TOU TLOTOMOLNUEVOU
EKTLUNTNA OE TTOOOOTO AVWTEPO TOU SEKATMEVTE TOLG €KATO (15%), TO Tipunua petaBiBaong
kaBopiletal wg to XapunAdTEPO TNG TWAG TPWTNG T(PoadoPAg 1 TNG TWAG EKTiUNONG AAAoU
TUOTOTIOLNEVOU EKTLUNTA TIou SLopileL 0 eMIOTEVS WV TULOTWTAG,.

O dopéag amoktd To LELOKTNOLAKO SiKaiwa Tou SkatoUXou i TNG KUPLAG KATOLKIAG ToU,
addtou kataBarel to tipnpa petaBipaong otov uAAANAoO mMAeloTnpLacpoU, mévie (5) to
0PYOTEPO EPYACLUEG NEPEG TIPLV TNV NEPOUNVIA TOU TTAELOTNPLAGHOU, 1) 0TOV UVSLKO, £WG
v teAeutaio gpydolun nuépa tou efapnvou Tou akolouBel tn Snpocievon oto
HAextpovikd Mntpwo Depeyyudtntog TnG andpaong mouv KnpUCCEL TNV MTWXEVOH Tou. H
KaTaBOAr TOU TIUAUOTOG CUVETAYETOL TN HeTaBiBacn Tou L8LoKTNOLAKOU SIKALWLOTOG OTOV
dopéa amoktnong kat emavopicbwong Kol T HOTAiWon TOU TAELOTNPLACHOU, OE
TMEPUTTWON AVOYKAOTIKAG €KTEAEONG. O dopEag amokTd TO LELOKTNOLOKO Skaiwpo Tou
SikatoUxou eAeVBepo and kabe Bapog 1y Stekdiknon tpitou.

KEDAAAIO I

EYANQTOI ODEINETEZ
MicOwon KUpLOG KOTOLKiOLG
H Sudpkela tng LicBwong opiletal oe Swdeka (12) €tn.

To pioBwpa opiZetal pe Baon armoddoan Mo AVILOTOLKEL TTPOG TO PLECO EMLTOKLO OTEYOOTIKOU
Saveiou pe KUMALVOUEVO ETUTOKLO TOU (oXUg, oUpdWVA PE TO OTATIOTIKO SeATiO TNG
Tpanelog tng EANGSOC, Katd Tov TEAEuTAio MAVQ, ylat TOV Omoio udiotatal Pétpnon,
avadopdc autd  Ttwv MNpdfewv  Kiplag

QVOIPOCAPUOIOUEVO  UE  ETUTOKLO

Avaxpnuatoddétnong tg Eupwmaikng Kevtpikng Tpdmelog. H avabeswpnon tou

ULoBwHATOC YiVETAL ETNOLWG OTNV EMETELO TNG KATAPTLONG TG LicBwong.

To Swkatwpata tou odpelétn and tnv picbwon kabwe kat To Sikaiwpa enavayopds Tou
GapBpou 222 Sev petaBiBdalovral, EKTOC Ao TNV nepimtwon kaboAkng Stadoxng tou.
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Termination of lease

The lease is terminated provided the debtor is in default of payment of three (3) months
rents and such default is not redressed in its entirety within one month as of a relevant
invitation to the lessee. Termination is effected de jure with the fruitless lapse of the
deadline herein.

The lease is also terminated if the competent insolvency court rules that the debtor is not
discharged of his debts pursuant to article 192. Termination is effected de jure following
the lapse of one month as of the final decision according to articles 192-193.

In cases of termination, the debtor is obliged to deliver the leased property according to
articles 599 et seq. of the Civil Code.

The lease termination causes de jure the cancellation of the buy-back right of article 222.

Buy-back of primary residence by a vulnerable debtor

Provided that the debtor pays the total of the rent during the lease term, he may exercise
the buy-back right and acquire, he or his legal successors, for a buy-back consideration that
will be determined in accordance with the decision of article 225(3), the ownership of the
primary residence that was transferred to the entity.

If the said right is exercised prior to the contractual expiration of the lease, the debtor is
obliged to pay to the acquiring and leaseback entity the current value of the rents due until
the expiration of the lease term in addition to the buy-back consideration herein.

Housing benefit — Other obligations of the debtor

If the vulnerable debtor concludes a lease of his primary residence pursuant to the terms of
this Chapter and is entitled to housing benefit according to article 3of I. 4472/2017 (A’ 74),
this is paid to the Acquisition and Leaseback Entity as partial payment of rent.

ApBpo 221.

ApBpo 222.

ApBpo 223.

1.

1.

KatayyeAia picbOwong

H piocBwon katayyéAetat epocov o obwThg elvat UTIEPAEPOS WG TTIPOG TNV KaTaBoAn
PWV (3) pobwudtwy Kat n untepnuepia dev Bepaneubei w¢ mPog to GUVOAS TNG EVTOG
HUNVOG ard Tt OXETIKN OXANon Tou UoBwTh. H katayyeAia emMépXETOL AUTOSIKALWG LE TNV
Gkaprn mapélevon tng npoBeopiag tng mapoloag.

H picBwon katayyéAetal eniong oe mepintwon mou kPOl amod 1o appodLlo MTWYXEUTIKO
SkaotAplo OtL 0 odpeétng Sev anaAldooetal anod TG odpeNég Tou, cUndwva UE TO
GpBpo 192. H katayyehio emépyeTal AUTOSIKAIWG HE TNV TTapéAeuon VO UAva amd Tty
tehecibikn anddoon cupPwva pe Ta dpbpa 192-193.

Y meplmtwon katayyeAiag o opeAétng umoxpeouTal o anodoaon tou pebiou, cUpPwva
Ue Ta dpBpa 599 . Tou AK.

H katayyelia tg picBwong mpokadel autodikaiwg TNV KATAPYNon ToU SIKALWHATOG
£Mavayopdg tou apbpou 222.

Emavayopd KUpLag Kotokiag ond eudAwto

Ebooov 0 odeNeTng KaTaBEANEL TO GUVOAO TWV ULOBWUATWY yia Th SLapKeLa TG nicBwaong,
unopel va aokAoeL To Skalwpa €movayopds Kol va OITOKTACEL €vavtl TUUAMATOG
enavayopag ou Ba kaboplobel cupdwva pe tnv anddacn tng map. 3 tou dpbpou 225, o
{8log i ot vouol Sadoxol tou, TNV KupldTNTA TNG KUPLAG KATOLKIAG n omoia eixe
uetaBiBaoctei otov popéa.

Y€ mepintwon mou to Sikaiwpa autd acknBei mpwv anod t cupBatiki Adén tng nicbwong,
10Te 0 odeNétng odeilel va kataBdAel otov dopéa amokTnong Kat enavapiocbwong tv
tpéxovoa afia twv pobwudtwy mou odbeilovrat puéxpt tn AREn Tng HoBWTIKAG eplodou,
EMUTA£0V TOU TIUAMOTOC EMAVAYOPAS TOU TTaPAVTOC.

ZTEYOLOTIKO EMiSOMA - AOUTEG UTIOXPEWOELG OPELNETN

Y& mepintwon mou 0 eVAAWTOG KATaPTioEL LioBwon el TNG KUPLOG KATOLKIOG TOU cUUDWVA
e Toug 6poug Tou Tapdvtog Kedbalaiou kat SikatoUtal oTeyaoTikol emdopatog cupdwva
Ue to Gpbpo 3 tou v. 4472/2017 (A’ 74), auto kataBdaMetat otov Dopéa ArtdkTnong Kat
EnavapicBwong og peptkr e§6dAnon tou pobwpartog.
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2. Inexercising his rights under this article, the debtor is obliged to submit a true statement of
his assets and family income. A breach of the above obligation with malice intention or in
gross negligence results in the overturning of the transactions made by the debtor by
claiming the above inaccurate information and his obligation to give any relevant benefit
back to the person he acquired it from.

Lifting of banking and tax secrecy

For the duration that the debtor receives housing benefit, he waives his banking and tax secrecy
in favour of the State to ascertain that the conditions for granting the benefit continue to apply.
In the contrary case, the competent State authority sets a deadline to stop granting same.

PART THREE

AUTHORISING PROVISIONS — AMENDING/ANNULLING — FINAL — TRANSITORY PROVISIONS

CHAPTER A

AUTHORISING PROVISIONS

Part One and Two authorising provisions

1. A decision of the Minister of Economics sets the terms of the concession agreement to the
acquiring and leaseback entity and, particularly, the duration of the concession, the specific
obligations and responsibilities of the acquiring and leaseback entity, indicatively, for the
maintenance of the acquired immovable properties, any granting of state guarantees to it,
the minimum requirements regarding its formation, administration, management and
operation, including the hiring of an asset management company for loan and credits of I.
4354/2015 (A’ 176), the measures to ensure the fair fulfilment by the concession holder of
its obligations under the law, the consequences from the termination of the concession
agreement, the concession holder’s substitution rights to ensure that the interest served by
the Acquiring and Leaseback Entity are properly served, as well as any other specific matter
for implementing [NB: the provisions] hereunder. A similar decision determines the specific
terms and technical matters for the selection procedure of the concession holder.

1A. The Ministers of Economics and Digital Governance, upon the joint suggestion of the Special
Secretary for Private Debt Management and the General Secretariat of Information Systems

ApBpo 224.

ApBpo 225.

2. O odel\étng €xeL v umoxpéwaon va umoPalel eAkpvr) SAAWGCN yla TA TIEPLOUCLAKA

1.

OTOLXELA KOL OLKOYEVELOKA €LOOSAMATA TOU KATA TNV AOKNON TWV SIKOUWUATWY TOU
oUpdwva pe to mapov apbpo. H S6Aa 1 pe Bapld apédela mopdpacn NG mopandvw
UTIOXPEWONG, CUVETIAYETOL TNV QVATPOT TWV SIKALOTPAWY OTLG OMOLEG TPoERN o
odeNETNG  ETUKAAOUMEVOG TA avakpLBr] wg Avw OTOLKEla KAl TNV UTIOXPEWOH TOU va
anoSwoel KABE OXETIKO WhEANKA O AUTOV atd TOV OTIOL0 TO ATEKTNOE.

Apon tpaneltkol Kat ¢popoAoylkol aroppriTou

KaBdoov xpovo odpelétng AapPBdvel emidopa otéyaong, mapatteital €vavit tov Anpoaciov tou
Tpartelikol Kot GopoAoyLkoU amopprTou yLa tn dlamiotwaon OtL oL TPoUTToBETELS TTaPOXTG TOU
eMSOUATOG cUVEXI{oUV va LoxUouv. Z& avtiBeTn mepintwon, N appodila unnpecia tou Anpociou
BéteL mpoBeopia yla tn Slakorr Tapoxng Tou.

MEPOZ TPITO

EZOYZIOAOTIKEZ - TPONOMOIHTIKEZ/ KATAPTHTIKES - TEAIKEZ - METABATIKES AIATAZEIZ

KEDANAIO A’

EZOYZIOAOTIKEZ AIATAZEIZ

E§ouctodotikég Atatdelg Mépoug Mpwtou Kat AsUtepou

Me anddacn tou Ymoupyol OLKOVOUKWY Tipoodlopilovtal oL O6pot Tng oupPBacng
TopPaAXWPENONG TPog Tov hopéa amdKTnong Kat emavapiodwong kay, Wiwg, n Stdpkela Tng
TopPaAXWPENONG, oL ELIKOTEPEG UTIOXPEWOELG KAl OPUOBLOTNTEG ToU dopéa AmOKTNONG Kat
enavapiobwaong, eVSEIKTIKA WE TPOG TN CLUVTHPNON TWV ATOKTOUUEVWY OKWVATWY, N TUXOV
TIOPOXH KPOTIKAG €yyUNONG TPOG AUTOV, oL eAAXLoTEG Tpolmobéoelg mou adopolv tn
olotaon, opydvwon, Saxeiplon kat Aettoupyia tou, cupmep apBavopévng Kot Tng
npdoAnPng etatpiog Slaxeiplong amattroewy amnd SAVELX KOl TILOTWOELG Tou V. 4354/2015
(A" 176), Ta pétpa StaoddAiong tng akplBodikatng ekmARpwong Ao Tov MaPaxwpnoLlovxo
TWV UTIOXPEWOEWY TOU KATA TO VOUO, OL CUVETELEG TNG Katayyeliag tng ouuBaong
TapoxweENong, N duvatdTNTA UTTOKATACTAONG TOU MAPOXWPNOLoUXoU yia T StacddAion
™G OpOANG €€UTNPETNONG TwV CUPDEPOVTWY TIou e§uTnpetel 0 Dopéag AOKTNONG Kot
EnavapicBwong, kabwg kat kaBe edikotepo IATNHA yLa TV ebapuoyn g napovoag. Me
opola anddoaon opilovral ot el8kol OpoL KAl Ta TEXVIKA INTAMaAta mou adopouv tn
Sladikaoio emAOYAG TOU TOPAXWPNGLOUXOU.
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for Public Administration, shall determine with a joint decision the procedure for keeping 1A. Me kown anoddaon Twv Yroupywv Otkovoptkwy Kot Wndlakng AtakuBEpvnong, LETA oo

the Electronic Solvency Registry, the rights, access terms and procedures, the content and
documentation for applications and other means of communication or interconnection with
the information systems kept under the responsibility of the Minster of Justice and/or its
incorporation to the same and every special or technical matter and required detail
concerning its establishments and operation.

A decision of the Minster of Economic determines every specific procedural matter regarding
the fulfilment of obligations and responsibilities of the acquiring and leaseback entity as well
as the particular terms for the procedure to transfer the rights over the primary residence to
it.

A decision of the Minster of Economic determines every specific matter pertaining to the
leasing of the primary residence to the debtor and, especially, the rent and buy-back
consideration from the debtor, other obligations and rights of the acquiring and leaseback
entity and the debtor in relation to the primary residence, the lease agreement and debtor’s
default, his lease obligations, the amount paid at the time of exercising the buy-back option
and the remaining terms for the payment of the buy-back consideration as well as any other
specific matter for implementing [NB: the provisions] hereunder. The buy-back
consideration specified with the decision must correspond to the commercial value of the
immovable property at the time of exercising the buy-back option and must ensure, for the
benefit of the entity, a reasonable participation to any added value of the immovable
property or, in case the value of the immovable property has decreased in relation to
consideration paid by the entity to acquire it, a reasonable adjustment for the debtor’s
benefit.

The Ministers of Economics and Labour and Social Affairs shall determine with a joint
decision every specific matter regarding the granting of the housing benefit to vulnerable
debtors pursuant to article 3 |. 4472/2017 (A’ 74).

The Ministers of Economics and Labour and Social Affairs shall determine with a joint
decision the competent authority and procedure for ascertaining that a debtor falls within
the category of vulnerable debtors, the procedure and certificates required for issuing the
vulnerable debtor certificate, as well as any other specific matter for implementing [NB: the
provisions] hereunder.

Kown €lonynon tng EWwkAg Mpappateiag Alaxeiptong ISLwTikol Xp€oug Kat tng MEVIKAG
Ipappateiog MAnpodoplakwy uotnudtwv Anpdotag Awiknong, koabopiovtal n
Sladkactia tripnong tou HAektpovikol Mntpwou MepeyyuoTnTag, TO SIKOLWHATA, OL 6pOL
KaL oL Sladkacieg mPoOoBaonG, TO MEPLEXOUEVO KOl TOL SIKOLOAOYNTIKA ALTHCEWY Kol AWV
TPOMWy emkowwviag, n Slacuvdeor tou pe To TANpodoplakd clotnua gubuvng tou
Yroupyeiou AKaloolvng f Kal n EVOWHATWON ToU 0 aUTO Kat KAOE L81KO 1 TEXVIKO BEpua
Kal arapaitntn Aentopépela ov adopd otn clotaon Kat AeLtoupyia Tou.

Me anddaon tou Yroupyol Okovoptkwy opiletal kaBe l8KOTEPO SLASIKAOTIKO (AT
TIoU apopd TNV EKMARPWON TWV UTIOXPEWOEWVY KOL OPUOSLOTATWY ToU GOopPE AMOKTNONG
Kat enavapicbwong, kaBwg kat ol eldkdtepoL Opot Kat n Stadkacio tng petapifaong
SIKOULWHUATWY €Tl TNG KUPLAG KATOLKIOG O AUTOV.

Me anddaon tou YroupyoU OKOVOpIKWY Ttpoodlopiletal kaBe e8IKOTEPO {NTNUA TTIOU
adopd tn picBwon tng KUpLAG Katolkiog otov odeNETn Kat, 6iwg, To picBwpa Kkat To
TiUnua emavayopdg arod tov opeNETN, TIG AOUTEG UTIOXPEWOELG KOl TA SIKALWKUATA TOU
dopéa andktnong kat emavapicbwong kat Tou odpeNETN, WG TPOG TNV KUPLA KATOLKIA, TN
HLoBwTLKr cUPBOCN KAL TNV UTIEPNUEPLX TOU ODENETN, TIG LLOBWTLKEG TOU UTIOXPEWOELS, TO
KATOBOANOUEVO TTOGO KOTA TOV XPOVO GOKNONG TOU SLKALWHATOG EMOVAYOPAC KOL TOUG
Aoutoug 6poug KATaBOANG TOU TLUAMATOG ETAVAYOPAS, KaBwg Kat kKabe dAAo €l6IkoTtEPO
At ywa TNy epappoyn tng mapoloas. To opl{opevo cUudpwva pe TV amodacn auth
Tignua emavayopdg odellel VoL AVTATOKPIVETOL TNV EUMOPLKN ol TOU AKLVATOU KOTA TOV
XPOVO AoKNOoNG TOU SLKALWUATOC EMaVayopdag kat va Stacdalilet mpog ddelog Tou dopéa
€VUNOYN CUMUETOXN O€ TUXOV uTepagia Tou aKWATOU N, ot Mepintwon o6mou n agia Tou
QKWATOU €XeL HEWWBEel o€ OX€oN TPOG TO TIUNUO IOV KOTEBAAE yLoL TNV QTOKTNOH TOU O
dopéag, Tnv eVAOYN TPOCAPLOYI TOU P0G ODEAOG TOU ODENETN.

Me kown anddaon Twv Yroupywv Oovoulkwy Kat Epyaciac kat Kowwvikwv Yobéoswv
kaBopiletal kabe edkoTEPO TATNUA TOU adopPd OTHV TAPOXH TOU OTEYAOTIKOU
embopatog, oUpdwva pe to Apbpo 3 tou v. 4472/2017 (A’ 74), oTOUG EUGAWTOUG
ode\éTeq.

Me kown anddaon Twv Yroupywv Oovoulkwy Kat Epyaciag kat Kowwvikwv Yriobéoswv
kaBopilovtal n appodia unnpeoia kat n Sladikacia BAoel TG onoiog SlamoTwveTal Ot
0hENETNG EUMITTEL OTNV KATNyOopia Tou EVAAWTOU OPENETN, N ApUOSLa UTINPESLA YL TV
€kboon g PeBaiwong sudAwtou odpeldétn, n Sladlkaciol Kol TO TLOTOMONTIKA TtoU
amnattovvtal ya tnv €kdoon tng BePaiwong tou eudAwtou odpeétn, KabBwE Kal KAbes
€16IKOTEPO {ATNA YL TNV EPAPHOYH TN TTOPOUCAG
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CHAPTER B

FINAL PROVISIONS

Part Two final provisions

Article 226. 1. The tax and other concessions of articles 170 and 171 apply for the acquisition of the ApBpo 226. 1.

immovable property by the acquisition and leaseback entity.

2. Procedures described in Part Two of this Book commence only after the acquiring and 2.

leaseback entity begins operations, as specifical provided therein.

3. Adecision of the Minister of Economics ascertains the commencement of operations of the

acquiring and leaseback entity upon the suggestion of the Special Secretary for Private Debt 3.

Management

BOOK FOUR

INSOLVENCY ADMINISTRATORS

PART ONE

REGULATING INSOLVENCY ADMINISTRATORS MATTERS
CHAPTER A’

GENERAL PROVISIONS

KEDAAAIO B’

TENIKEZ AIATAZEIZ

Tehkég SLatdelg Mépoug Asutépou

Katd tnv amoktnon tou akwnAtou amd tov $opeéa amoktnong Kol enavapicbwong
edappolovral oL popoAoyLkeG Kat Aoutég SteukoAUVOELS Twv apBpwv 170 kal 171.

Ou Sadikaoieg mou mepypddovtat oto Asltepo MEpog Tou mapovtog BiBAiou ekkivouv
Hovov petd tnv €vapén Aettoupyiag tou dopéa amoktnong Kol emnavapicdwong,
oUpdWVA PE T ELBIKWG OPLIOMEVA OE QUTO.

Me anddacn tou Yrmoupyol OLKOVOUIKWY Slamiotwvetal n évapén Asttoupyiog tou
dopéa amoktnong Kot emavapicdwong, Hetd amod sworynon tng Ewdiknig Mpappateiag
Aloxeiplong I5twtikol Xpéoug

BIBAIO TETAPTO
AIAXEIPIZTEZ AQEPEITYOTHTAZ

MEPOZ NPQTO

PYOMIZH OEMATQN AIAXEIPIZTON AQEPEIMTYOTHTAZ
KEDANAAIO A’

TENIKEZ AIATAZEIZ

Definitions Optopoi
Article 227. The following definitions apply for the implementation of the provisions of this Book Four: ApBpo 227. Mo v edpappoyn twv Slatdéewv tou mapdvrog BiBAiou Tetdptou, oxlouv ol akoAoubot
oplopol:
a) “Insolvency administration certification” or “license” means the act of the competent

authority, having which is a condition for the right to exercise the duties provided in
article 228.

Q¢ «muotonoinon Slaxeiplong adepeyyvotntag» r «adela» opiletal n mpdén tng
apuodlag apxng, N katoxr tng omoiag amotelel mpolndbeon ywa 1o Sikaiwua
doknong twv KaBnkovtwy mou ipoPAénovtal oto dpbpo 228.
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“Competent authority” means “the Insolvency Administration Committee”.

“Competent body” means the body appointing, replacing and ceasing the administrator
in a specific insolvency procedure

“Tier” means any of the two tiers A and B of the insolvency administrators registry
pursuant to article 230.

“Insolvency procedure” means all procedures regulated by the provisions of Part Two of
Book One and Book Two.

“Insolvency administrator” or “administrator” means the persons registered with the
insolvency administrators registry pursuant to article 230.

“Law firm” means the firm aiming to provide legal services pursuant to articles 49 et.
seq of I. 4194/2013 (A’ 208).

“Attorney at law” means every natural person with an attorney at law capacity pursuant
to article 4 of |. 4194/2013.

“Auditing firm” means the one defined in article 2 of I. 4449/2017 (A’ 7).

“Audit” means the audit performed pursuant to articles 31 to 36 of |. 4308/2014 (A’
251).

“Member State” means every member state of the European Union.

“Class A Tax Accountant” means the natural person who has a professional ID card of a
class A tax accountant pursuant to article 1 of . 2515/1997 (A’ 154) and article 5 of p.d.
340/1998 (A’ 228).

“Insolvency administrators registry” means the public registry kept by the public
authority and to which the insolvency administrators are registered, pursuant to article
236.

“Certified persons registry” means the public registry kept by the competent authority
and to which the persons certified pursuant to article 3 |. 4449/2017 are registered.

“Auditor” means the natural person who has a professional license of an auditor
pursuant to article 3 of |. 4449/2017.

oT.

Qg «appodla apyn» opiletal n «Emrponn Awaxeipiong Apepeyyuotntogy.

Q¢ «apudslo dpyavo» opiletat to dpyavo mou Slopilel, avtikaBlotd Kat maveL Tov
SLAXELPLOTH O CLUYKEKPLUEVN Sladikaoia adepeyyuoOTNTOG.

Qg «Babuida» opiletatl kabe pio amd tg dvo Pabuideg, A" kat B’, tou pntpwou
Slaxelplotwy adepeyyudtnTag cuUPwva pe To dpbpo 230.

Q¢ «8adkacia adepeyyvodtnTacy opileTal To OUVOAO TWV SLOSIKACLWY TIOU
puBuifovtal amod tig dtatdelg tou deltepou Mépoug Tou mpwtou BiBAiou kat tou
Seutepou BiAiou.

Q¢ «SLaxelpLlothg adepeyyLOTNTOGY 1) «SLAXELPLOTHC» OPIIETAL TO TTPOCWITO TOU ElvaL
EYYEYPAUUEVO OTO UNTPWO Slaxelplotwy adepeyyuotntog olpdwva pe to dpbpo 230.

Q¢ «Sknyoplkn etalpia» opiletal n etolpio He OKOMO TNV TAPOXN SLKNYOPLKWV
unnpeclwy, cupdwva e Ta dpdpa 49 em. tou v. 4194/2013 (A" 208).

Q¢ «5iknydpog» opiletal K&Be PuOIKO TPOCWTO TOU €XEL TN SIKNYOPLKN BLOTNTA,
olpdwva pe to dpdpo 4 tou v. 4194/2013.

Q¢ «eheyKTIKA TaLpio» voeital n oUTwg opl{dpevn oto dpBpo 2 tou v. 4449/2017 (A’
7).

Q¢ «ENeyXOC» VOELTAL O EAEYXOG TTOU aloKETAL oUUPWVA He Ta dpBpa 31 £wg 36 Tou V.
4308/2014 (A’ 251).

Q¢ «KpATOG - pENOG» opileTal kABe KpAToG-péNOG NG Eupwrnaikng Evwong.

Q¢ «hoylotrg popotexvikdg A’ td€ng» opiletal to Gpuokd Mpdowro mou £xel AdPeL
EMOYYEAUATIKA TALTOTNTA AoyLoTr popotexvikol A’ Tdéng, cupudwva pe to dpbpo 1
Tou v. 2515/1997 (A’ 154) kot to apBpo 5 tou 1.8. 340/1998 (A’ 228).

Q¢ «UNTPWO SLOXELPLOTWY adEPEYYLOTNTACH A «UNTPWO» opiletal to Snuocio
UNTPWO ToU Tnpeital amd tnv apuodla apyxr Kat oto omoio eyypddovrat ot
Slaxelplotég adepeyyuotntag, cUpdwva pe to apbpo 236.

QG «NTPWO TILOTOTIOLNEVWY TIPOCWITWV» OPLZETAL TO SNUOCLO UNTPWO IOV TNPELTaL
ano tv appodla apxn Kol oto omoio eyypddovtal ta npdowrna mou €xouv AdBeL
ruotomnoinon dlaxeiplong adepeyyvodtnrtag, cupdwva pe to dpbpo 234.
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p) “Certified person” means every natural person who has obtained and maintains in force
the certification of article 231. le. QG «OpPKWTOG EAEYKTNG AOYLOTAGY opileTal To GUOKO TIPOCWTO TIoU €XEL AGBEL TV
£MOYYEAUATIKA ASEL TOU 0pKWTOU EAEYKTH AoyLoTh, cUpdwva Pe To dpBpo 3 Tou v.
g) “Notary public” means every natural person with a notary public capacity pursuant to 4449/2017.
article 1 of 1. 2830/2000 (A’ 96).

LoT. QG «TLOTOMOLNUEVO TPOCWTO» VOoeltal kaBe ¢uokd MPoOcwro mou €xel AABeL Kal

r)  “Consulting firm” means every company providing consulting services. SloTnpet oe Lox0 TV TLeToNOoinGN ToU dpBpou 231.

. Q¢ «oupPBolaloypdcdoc» opiletar kdBe GuUOIKO TPOCWNO TIOU EXEL TN
oupBolatoypadikn 8dTNTa cuUdWVA pe To dpBpo 1 tou v. 2830/2000 (A’ 96).

. Qg «oupPouleutikn etatpia» opiletal KABe etalpla MOV €XEL WG OVIIKEIUEVO TV
TOPOX) CUUBOUAEUTIKWY UTINPECLWV.

Insolvency administrator Awaxelplotég adpepeyyuotNTOG

Article 228. The competencies of the syndic and the special mandatee are exercised by an insolvency ApBpo 228. OL appodldtnteg Tou cLVSIKoU Kol Tou €L8Ikol eviododoxou ackouvtal amd SlaxelpLoTn

administrator. The function of the special administrator does not constitute auditing work or adepeyyvotnTag. To AsttoUpynua Tou €l8koU SLaxelplotr) Sev cuUVLOTA EAEVKTLKN gpyacia f

services requiring registration with a bar association unnpeoia ou mPoUToBETEL TNV gyypadr o€ SIKNyopLlkod cUANoyo.

CHAPTER B’ KEDAAAIO B’
SUBSTANTIVE PROVISIONS OYZIAZTIKEZ AIATAZEIZ
Insolvency Administration Committee Erutponny Awaxeipiong Apepeyyuotntag
Article 229. 1.  An “insolvency Administration Committee” is established and operates in the Ministry of ApBpo 229. 1.  Zuotfvetal «Emutponr) Alaxeipiong Adepeyyuotntagy» n omnoia Asttoupyet oto Ymoupyeio
Economic under the supervision of the Special Secretary for Private Debt Management. OWKOVOULKWVY UTIO TNV enomteia tng EkAG Mpappateiag Atoxeiplong IStwtikol Xpéoug.

2. The granting of the insolvency administration license, its renewal and revocation, the care 2. Zmnv appodidtnta tng Emrporntig Aaxeiplong Adepeyyudtntag undyovtal n xopfynon tg
for keeping the certified persons registry as well as the care for keeping the insolvency A8eLag SLaxELPLOTH adePeyyUOTNTAG, N VAVEWGSN KAL N aVAKANGH TNG, N HEPLUVA yLa TV
administrators registry fall within the competence of the Insolvency Administration THPNON TOU UNTPWOU TWV TILGTOTOLN LEVWY TTPOCWITWY, KABWE KAl N LEPLUVA YLOL THV THPNON
Committee. Checks on conformity of the certified persons and administrators with legal TOU MNTPWOU SLaXELPLOTWY adepeyyuoTnTaC. STV appodidtnta Tng Emtpong umdyetat,
obligations, as well as laying down specification for the mandatory professional insurance emiong, kaL o £Aeyxo¢ tnG THPNONG TWV VOULUWY UTIOXPEWCEWV TWV TILOTOTOLNUEVWY
for civil liability also fall within the competence of the Committee. TPOCWTIWVY Kal TwV SLaXELPLOTWY, KABWE Kat n Béomion mpodlaypadwv UTOXPEWTIKAG

aoddAlong emayyeApatikig eubuvng.
3. TheInsolvency Administration Committee is constituted by its President and at least four (4)

members as well as by an equal number of substitutes for a three (3) years term that may 3. H Emwportry Awxeipion AdepeyyusTNTAC GUYKPOTEITAL amd Tov Mpoedpo Kol Kav
be renewed up to two times. The substitutes for the President and the members participate eAGYLOTOV OTTO TECOEPA (4) MEAN, KABWE KL amd LoAPIOHOUC avaTANPWTEC TOUC HE TPLETH
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at the Committees’ meetings only if the corresponding regular participant is temporarily
absent or indisposed. The term of each substitute is equal to the corresponding regular one.

Insolvency administrators — Conditions for insolvency administrator’s appointment

registration with insolvency administrators registry per tier

As insolvency administrator may be appointed: ApBpo 230.

a) A natural person on the condition of holding a valid certification, either individually or
as a consortium of certified persons, or

b)  Alaw firm or auditing firm or consulting firm, provided in each case that it employees,
with any employment relationship, at least one certified person.

Persons satisfying the conditions of para. 1 are registered at tier B of the insolvency
administrators registry. Direct registration to tier A of the registry, in cases of natural persons
or consortium of natural persons, requires on the one hand an evidenced exercise of the
profession of the attorney at law or auditor or tax accountant with class A signature rights,
in each of the above cases for at least ten (10) years and, on the other hand, the evidenced
exercise of the duties of a syndic or liquidator or special mandatee in at least three insolvency
cases, employment, with any employment relationship, either under an employment
contract, or independent services or works contract in at least three insolvency cases or, for
legal entities, employing at least one person satisfying tier A entry requirements for natural
persons.

Article 8 (a) of law 4194/2013 (A’ 208) also applies to attorneys at law holding the
certification of article 231 who are employed by an auditing firm or a consulting firm with
the scope of assuming the duties of an insolvency administrator, whose work is not
irreconcilable nor does it suspends the exercise of the lawyer’s functions but is considered
to be an exercise of same. For the purposes of article 49 of |. 4194/2013 (A’ 208), the
employment as an insolvency administrator is considered a legal service. To provide
insolvency administrators services, a law firm may also employ certified persons who are not
lawyers.

Onteia, n onola propei va avavewdei puéxpt Vo popég. Ol avarmAnpwTég tou Mpoédpou Kat
TWV HEAWV PETEXOUV OTLG OUVESPLACELS TNG EMLTpOmAC HOVO OE TEPIMTWOn TPOCWPLVAG
amouoiag 1 KWAUHOTOG TOU avTlotoiXou taktikoU. H Bnteia tou kdBe avarmnpwth eivat
{on pe ™ Onteia Tou avtiotol(ou TAKTIKOU.

Alaxelplotég adepeyyvotntag — MpoinoBéoelg Sloplopou tou Slaxeiplotr adepeyyvotntag

eyypadng oTo UNTPpWo SLaxelplotwv adepeyyuvotntog ava Baduida

1. Awoxeplotng adepeyyuotntag propei va Sloplobei:

. HUOLKO TIPOCWTIO UTIO TNV TIPOUTIOBECN OTL KATEXEL LOXUOUOQ TILOTOTOINGN, TOMIKA
1 WG KOWOTPALaL TILOTOTIOLNEVWV TIPOCWTIWY,

B.  Swnyopikn Taipia i EAEYKTIKY €Taupia i cUMPBOUAEUTIKN eTaLpia, epdoov oe KAbe
TEPIMTWOon arnooyoAel TOUAAXLOTOV €Vl TILOTOTIOLNEVO TIPOOWTTO HE OTOLOSHTIOTE
oX€on anacyoAnong.

Ta npoowra mou MANPoULV Tig§ mpolnobéoelg tng map. 1 eyypddovtat otn aduida B’ tou
UnTpwou Slaxelplotwv adepeyyudtntag. Na tnv ansubeiog eyypadn otn Babuida A" tou
UNtpwou, £bOcoV MPOKELTAL ylat GUCLIKO TIPOOWTIO 1 Kowompatiot GUCIKWY TIPOCWTWY,
anatteital adevog n Aoknon Tou EMAYYEALATOC TOU SIKNYOPOU 1) TOU OPKWTOU EAEYKTN 1
Tou Aoylotr] dopotexvikol pe Sikaiwpa umoypadng A’ Tafewg, o KAOe Pl oo Tig
ToPATAvVW TEPUTTWOELS yia §€ka (10) touAdyxlotov £€tn Kat, adetépou, n amodedelypévn
doknon KaBnkovtwy ouvdikou f ekkaBapLoTh 1 €L61koU EVTOAOSOXOU O€ TOUAGYLOTOV TPELG
UToBE0EL adepeyyuOTNTAG, N AMACKOANON HE OLSATIOTE OXEon €ite pHéow oUMBAONG
e€nNpTNEVNG epyaoiag eite péow avetaptATwV umnpecwwy, eite olPPaong €pyou o€
TOUAGXLOTOV TPELG UTIOBECELG adepeyyuOTNTAC ), EPOCOV TPOKELTOL YLOL VOULKO TIPOOWTTO,
n anacyo6Anon evog TOUAGXLOTOV TIPOCWITOU TIOU LKAVOTIOLEL TG TIPoUToBEoELS Evtalng oth
Babuida A’ yia ta puoKd mpoowa.

H mep. a’ tou dpbpou 8 tou v. 4194/2013 (A’ 208) LoxUeL KaL yLa SIKNYOPO TOU KATEXEL TNV
motonoinon tou apBpou 231 kot amacyoleital e eAeyKTIKY €TaLpict i CUUBOUAEUTIKA
etalplol Pe avTikeipevo TV avaAndn kaBnkovtwv Slaxelplot adepeyyuoTNTOG, TOU
omoiov Tto €pyo Sev eival acuuBifacto, oUTe AvaoTEAAEL TNV AOKNGN TOU SLKNYOPLKOU
Aettoupynuatog, Aoyiletal 6g wg doknon autou. MNa T avaykeg tou dpbpou 49 tou v.
4194/2013 (A’ 208) n amacxoAnon wg SLaxelplotrg adePEYYLOTNTOG VOELTAL WG SIKNYOPLKN
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Providing certification

Certification is provided with a decision of the Insolvency Administration Committee, within
a deadline of one month as of the notification to it of the table of successful and unsuccessful
candidates of article 233.

A condition for participating in the exams is the exercise of the legal profession or that of an
auditor or of a class A tax accountant for at least five (5) years or of another economic
profession for at least ten (10) years.

Certification is not permitted to be given to a person who is:

a) An administrative employee of the State and of public law legal persons or an
employee of local government agencies of any rank,

b) Has been irrevocably convicted for any felony or misdemeanour against properties,
property rights, secrecy breach, in relation to services, award of justice, on memos
and banknotes as well as money laundering from criminal activities and financing
terrorism, tax evasion, articles 29 and 30 of |. 3340/2005 (A’ 112) or of article 39 of I.
4557/2018 (A’ 139) or usury of article 404 of |. 4619/2019 (A’ 95),

c) Deprived of political rights or a sentence has been imposed denying him a position or
office pursuant to article 60 of the Penal Code, or

d) placed under judicial guardianship, partial or full, pursuant to article 1676 of the Civil
Code.

4. The certification granted hereunder is renewed every four (4) years. For the renewal, the

Insolvency Administrators Committee takes into consideration the involvement of the
certified person in acts or omissions that could entail disciplinary proceedings for the
insolvency administrator. The Insolvency Administration Committee does not renew the
certification in cases where the certified person is personally liable for acts or omissions
indicating lack of understanding of the basic duties of insolvency administrators. The
Insolvency Administration Committee also takes into account for the renewal of the
certification the participation of the certified person to insolvency proceedings and renews

ApBpo 231.

1.

unnpeoia. Na thv mapoxr UMNPEcLWY SLaXEPLoTH adePeyyLOTNTAG, SIKNYOPLKN £TOLPi
Suvatal va arooXoAel Kot TILoTomoLNUEVA TIPOCWTA [N SLKNyOpOoUC.

Mapoxn miotonoinong

H miotonoinon xopnyeitat pe anodacn tng Enttpornng Ataxeipiong Adepeyyuotnrtag, evidg
npoBeopiag PNvog amd TNV KOWOTMOINon Of QUTAV TWV TIWAKWY EMLTUXOVIWVY Kal
QAMOTUXOVTWY Tou dpbpou 233.

MNpolmnoOeon CUUUETOXNG OTIG EEETAOELG €ival N €Ml TEVTAETIA TOUAGXLOTOV GlOKNON TOU
SKNYOPLKOU ETOYYEALATOG 1} AUTOU TOU OPKWTOU EAEYKTH AoyLoTr 1) AoyLotr) GopOTEXVIKOU
A’ T&€eWC 1} £TEPOU OLKOVOULIKOU eMayYEAUATOG Yo Staotnua éka (10) eTwv.

AmayopeVETAL N XOPYNON TILOTOMOINONG O€ TPOCWTIIO TIOU:

a.  eivat SLokNTIKOG UTTAAANAOG TOU ANHOGIOU KAl TWV VOULKWY TIPOCWNWY SnNHociou

Skaiou i UTAAANAOG TWV OPYAVIOUWY TOTIKAG autodloiknang oloudrnote Babuou,
B. €xel «katabkaocbel opeETAKANTA yla OMOLOSATIOTE KOaKoUPYNnua 1yl To
TANUPEANOTA KATA TNG LSLoKTNolog, TwV TEPLOUCLAKWY SIKALWUATWY, TNG
napaBioong amopprtwy, OXETIKA LE TNV UTINPESLA, TNV OTOVOMN TNG Stkaloolvng,
Tepl T UTTOUVAMATA KOt TO VORLOMA, KOBWG KAl TNG VOULUOTOINoNG 008wV amo
EYKANUOTIKEG  SpaOTNPLOTNTEG Kol Xpnpatodotnong g TPOHOoKpATiag, Tng
dopodladuyng, Twv apbpwv 29 kat 30 tou v. 3340/2005 (A’ 112) rj Tou &pbpou 39
Tou v. 4557/2018 (A" 139) rj tokoyAudiag tou dpbBpou 404 tou v. 4619/2019 (A’ 95),

Y.  €xeL otepnBel TwV TOATIKWY SIKALWHATWY Tou 1 Tou €xeL emPAnBeil mown
anootépnong B€ong N a§lwpdtwy cupdwva pe to dpbpo 60 tou Mowikol Kwdika,

6.  £xeL teBel og SkaoTikr cupmapdotaon, mMARPN 1 HEPLKR, cupdwva pe To ApBpo
1676 tou AcTtikoU Kwda.

H xopnyouluevn cUUdWVA LE TO TAPOV TILOTOTOINGN avaveWVETAL KABe Téooepa (4) xpovia.
Mo tnv avavéwaon, n Entpornr Aloxeiplong Adepeyyuotntag AapBavetl urtodn tnv eumAokn
TOU TILOTOTIOLNEVOU TIPOOWITOU Ot TIPALELG 1) Tapaheielg tou Suwkovtal el@apxikd oTo
TPOCWTIO Tou Slaxelploth adepeyyvotntac. H Emtponr Alaxeipiong Apepeyyudtntag Sev
OVOVEWVEL TNV TILOTOTOLNON O TEPUTTWOELG TIOU TO TILOTOTIONEVO TIPOOoWTO uBUveTAL
TIPOCWTTLKA YLal TIPAEELS 1) Ttapaheielg Tou paptupolv ENeLPn cuveibnong Twv Bactkwy
UTIOXPEWOEWV TOU Slaxelplotr) adepeyyudtntag. MNa tnv avavéwaon tng motonoinong n
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certification to persons who had no participation only in special circumstances and provided
that the lack of activity is justified for reasons beyond the control of the certified person.

CHAPTER C

ORGANISATION PROVISIONS

Exams to obtain certification

Exams to obtaining certification are nationwide and conducted, if possible, within the third
trimester of each year, following an invitation by the competent authority published at the
State Gazette, at least sixty (60) days prior to the date they are scheduled and uploaded to
the Minister of Economics website.

Candidates are examined on the topics of civil law, commercial law, general accounting and
business tax principles as well as best practices for insolvency administration. The topics of
the first passage may be further specified with a decision of the Insolvency Administration
Committee.

To participate in the exams, candidates submit an application to the exam committee of
article 233, accompanied by the documents of para. 5 evidencing the fulfilment of conditions
of article 231. If it is ascertained that the candidate does not fulfil the conditions of article
231, he is excluded from taking part in the exams is with a decision of the exams committee,
which is notified to the candidate within two (2) business days as of taking such decision. An
objection against the said decision is permitted within two (2) business days as of its
notification. The competent authority rules on the said objection with a decision notified to
the candidate within two days as of its submission. The candidate may, for any reason, with
an application, request the competent authority issuing the decision to revoke or modify it
pursuant to articles 24 et. seq. of the Administrative Procedure Code.

Exams purport to ascertain the possession of a high level of theoretical knowledge on
matters relating to the insolvency procedure and the ability to correctly apply them in
practice. Papers are marked in the scale of ten (10) points, with ten (10) being the perfect
scope and five (5) the base.

The application for participating in the exams is accompanied by the following documents:
copy of ID, copies of degrees, criminal record certificate for general use, tax and social

ApBpo 232.

1.

Erutponty Awoyeiplong Adepeyyuotntoag AapPdvel emiong umoyn tn CUUUETOXH TOU
TUOTOTOLNEVOU TIPOCWITOU OE TITWYEUTIKEG SLASIKACIEG KAL AVAVEWVEL TNV TILOTOTIOIN O OF
npoowrna ov Sev eixav cUPUETOXN HOVO OE €L8IKEG OUVONKEG Kat ooV attioloyeital n
EMeuwpn dpaotnplomoinong yla Adyoug eKTdG Tou EAEYXOU TOU TILOTOTIOLNEVOU TIPOCWTIOU.

KEDANMAIO I

OPTANQTIKEZ AIATAZEIZ

E§ETA0ELG YL AMOKTNON TILOTOTMOINONG

OL €€€TAOELG YLOL TNV QTIOKTNON TNG TLOTOMOINONG lval maveAnvieg kat Slevepyouvtal
EVTOG TOU TPITOU TPLUAVOU E€KAOTOU KATA TO SUVOTOV €TOUG, HETA Ao TPOKAPUEN TNG
appodiag apxng mou dnpootevetal otnv Ednuepiba tng KuBepvroewg, Touldxiotov €nvia
(60) nuépeg Tpv artd TNV nUEPONVia Ste§aywyng TOUG Kal avaptatal oTtov SLadlktuako
TOTO TOU YToupyeiou OLKOVORLIKWVY.

Ta yVwoTKG avTikeipeva ota omoia e§etdlovtatl ot umopndlol eivat aotiko Sikato,
EUMOPLIKO SIKOLO, YEVIKEG apXEC AOYLOTIKAG Kot dopoloyiag emixelpioewy, Kabwg Kot
BéAtioteg mpaktikég Slaxeipong adepeyyuodtntag.  adepeyyudtntag. Ta yVWOTIKA
avTikeipeva tou mpwtou edadiov Suvavtat va e€eldikevovtat mepaltépw He andbacn tng

Emutponnig Alaxeiplong Adepeyyuotntac.

Mo TN CUMUETOXN TOUG OTLG €€ETAOELG, oL urtoPrdLlol UToBAAAOUY aitnon EVWTILOV TNG
emutponng eéetdoewyv Tou dpBpou 233, n omoia cuvodeveTal Amod TA SIKALOAOYNTIKA TNG
map. 5 mou amodelkvuouv thv MARpwon Twv mpoiUnobiéoswv tou Gpbpou 231. Edv
SlamotwBel 6tL 0 urtoPrdrog dev MAnpot TIg mpolmobEoelg tou dpbpou 231, amokAeietat
N OUMMETOX TOU OTG e€etdoelg pe amodaon g emtponig e€etdoswy, n onoia
Koworoteitat otov umodrdio evtdg Svo (2) epyacipwv nuepwv amd t ARPN g
anodaong autig. Katd tng anddaong autrg emtpénetal n untoBoAn évotaong eviog SVo
(2) epyacipwyv nuepwv amnd tnv kowormoinon tng. Emi tng évotaong autrg anodaivetal n
appodLla apxn Ke arnodaor) Tng, n omoia ekdidetal kat kowornoleital otov urtoPidLo evtdg
600 (2) epyacipwy nuepwv and tnv urtoBoAr tc. O urtoPridlog Unopei, yla onolovdinote
Ab6yo, pe aitnor tou va Intioet and tv appddia apxn, mou eEEdwaoe tnv anodaon, thv
avakAnon f tpomomnoinor tng, cupdwva pe Ta apbpa 24 em. tou KWdika AlOKNTIKAG
AlaSikaoiag.

O g€etdoelg amookomouv otn Slarmiotwon tng Katoxng uPnAol emutédou BewpnTikwV
YVWoewv og B€pata ou drmtovtal tng Stadikaoiog adepeyyuotnTag Kat tng Suvatotnrtag
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security clearance certificate, practicing profession certificate and, where required,
certification by the insolvency secretariat on the exercise of the duties as a syndic or
liquidator. The administrative fee for participating in the exams is one hundred (100) euro.
The amount of the administrative fee can be readjusted by a joint decision of the Minsters
of Economic and Justice, upon the suggestion of the Special Secretary for Private Debt
Management.

Exams committee
An exams committee is established, consisted by its president and at least four (4) members.
The decisions of the exams committee are published at the Ministry of Economics website.
The exams committee selects exam questions, conducts the exams, marks candidates and

drafts a table of successful and unsuccessful candidates within thirty (30) days as of the day
of conducting the exams, which is published at the Ministry of Economics website.

Certified Persons Registry

The competent authority keeps a certified persons registry at the Electronic Solvency
Registry of article 213.

Each certified persons has an individual registry number.
The registry contains the following information, at the minimum, for each certified person:
a) Name and surname, address, electronic address, contact details and administrator’s
registry number for natural persons or business name, address, electronic address of
the firm where the insolvency administrator is employed or is connected with as a

shareholder partner or management member or in any other way,

b) Resume of the certified person,

ApBpo 233.

ApBpo 234.

1.

1.

0pOn¢ mpaktikng epappoyng tous. H Babuoldynon twv yparmtwy yivetal o KAlpaka S€ka
(10) BaBuwv, pe dplota to 6éka (10) kat pe Baon to mevte (5).

H aitnon cuvodevetal amd ta akdloubBa SIKOLOAOYNTIKA CUUUETOXNG OTL €EETAOELG:
dwtotuTia TauToTNTAg, GWTOTUTILA TWV TITAWV CTIOUS WV, TILGTOTIOLNTLKO TIOWLKOU UNTPWOU
YEVLKNG XPNong, amoSeLKTIKO GOPOAOYIKAG KoL A0PAALOTIKAG EVLEPOTNTAS, TILOTOTIOLNTIKO
AoKnong emayyEALATOC Kat, Omou armatteital, Befaiwon and Tn ypappaTeLd TTWXEVOEWY
mepl Aoknong kabnkoviwv ouvdikou r ekkabaplotr. To mMAPABOAO CUUUETOXNG OTLG
e€etdoelg opileTal oTo MO0 TwWV eKato (100) eupw. To LYPOG Tou TapaBolou uropei va
QVOITPOCAPUOTETAL LE KON arnmddaon Twv YIoupywv OKOVORLIKWY Kot AlLkatooUvng, LETA
amno elofynon tou EWdikol Mpappatéa Ataxeiplong ISLwtikol Xpgoug.

Emutponi eetdoswv

JUOTAVETAL EMLTPOT €EETACEWY, N OTOla AMOTEAE(TAL OO Tov TPOedpo Kal TEcoepa (4)
Kot eAdxLotov PéAN.

OL anoddocelg NG emtponig eéetdoewv dnpootelovtal oTov SLASIKTUOKO TOTO TOU
Yroupy€eiou OLKOVORIKWV.

3. H emutpony e€etdoewv emléyel ta Bépata, Sle€dyel Tig efetdoelg, Pabpoloyel toug
untoPnoioug Kal CUVTAOOEL TIVOKO EMLTUXOVTIWY KOL QOTUXOVTIWY, €vtdg Tpldvta (30)
NUEPWV O TNV nuepopnvia Se€aywyng twv efetdocwy, Tov onoio dnupootelel otov
SLaSIKTUOKO TOTIO TOU YIoupyeiou OLKOVOULKWV

Mntpwo Miotonownpévwy Mpoocwnwv

H apupoddia apyxr TnPel UNTPWO TILOTOMONUEVWY TIPOOWNWY 0To HAekTpovikd Mntpwo
Depeyyudtntog tou dpbpou 213.

S€ KAOE TLOTOTOLNUEVO TIPOCWTTO AVTLOTOLXEL EVaG ATOULKOG aplOUOG UNTPWOU.

Mo kdBe TLOTOMOLNEVO TTPOCWTIO TO HUNTPWO TEPNAUPBAVEL TIG aKOAOUBEG TOUAdYLOTOV
mAnpodopiec:

0. TO OVOMATEMWVUMO, tn OSlevBuvon, tnv nAektpovikr SlevBuvon, T oTolEia
ETUKOLVWVIOG KOL TOV ApLOUO UNTPWOU SLOXELPLOTH, TToU Eivatl dUOIKO TPOoWTTO 1 TV
enwvupia, t™ SlevBuvon, TNV nAektpovikr dltevBuvon ™G eTalpeiag otnv omoia
anaoyoAeitat o Slaxelplotng adepeyyuoTnTaAC

B.  to Bloypadikd onUEIWLO TOU TILOTOTOLNEVOU TIPOCWTTOU,
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c) The appointment as an insolvency administrator through another insolvency
administrator in any procedure of this law, of |. 4307/2014 (A’ 246), of |. 3869/2010
(A’ 130) or the forced administration of the Civil Procedure Code,

d) His participation to continuing training programs,

e) Any sanctions imposed for disciplinary breaches and,

f)  Any other information entered in the register hereunder.

Continuing training for certified persons

To renew certification pursuant to article 231, the certified person is obliged to participate in
continuing training programs organised by certified training bodies.

1.

Insolvency Administrators Registry

The competent authority keeps the registry in the form of an electronic file accessible to the
public, which includes two tiers, tier A and tier B.

a) In Tier A are registered:
aa) those satisfying the conditions of the second passage of article 230 (2),

ab) those registered at Tier B, who, after demonstrating successful professional
experience on matters of insolvency for five (5) years and

ac) for legal persons, if it employs at least one certified person satisfying the
conditions for Tier A for natural persons. For point ac), the insolvency
administrators, natural persons, employed by legal persons with any employment
relationship and for all the duration of the employment, cannot be appointed
individually in insolvency proceedings and are registered exclusively at the
registry of article 234.

b) In Tier B are registered those satisfying the conditions of article 230(1).

ApBpo 235.

ApBpo 236.

y. Tov Sloplopd tou wg Slaxelploty adepeyyuotntag péow AGAAou  Slaxelplotn
adepeyyuotntag oe owadnmote Stadkaoia touv mapdvrog vouou, tou v. 4307/2014
(A" 246), Tou v. 3869/2010 (A" 130) i TNG AVOYKAOTIKAG Slaxeipong tou Kwdika
Motk g Atkovopiag,

6. TN CUMMETOXN TOU OE TPOYPOUUA SLoPKOUG EMLUOPWONG,

€. TIG KUPWOELG TTIOU TOU €xouv emBANBeL yla elBapxikég mapaBAaoeLg, Kot

ot. KA&Be aA\n mAnpodopia, n omoia kataxwpiletal 6To UNTPWO, CUUPWVA HE TO TTOPOV

ALapKAG EMPUOPDWON TILOTOMOLNUEVWV TIPOCWTWV

Mo tnv avavéwon tng motonoinong tou, cVpdwva pe o Apbpo 231, TO TLOTOMOLNUEVO

1.

TIPOOWTIO ELVOL UTIOXPEWMEVO VA CUUUETEXEL OE TIpoypAppata Stapkolg empopdwaong, mou
Slopyavwvovtal amnod motonotnpévous hopeig empopdwaong

Mntpwo Saxelplotwv adepeyyvdtntag

H appodia apyr tnpeel To UNTpwo, umo t Lopdn NAeKTpovikoU apxeiou, mpooBAacipou oto
KOwo, To omoio mep\apPdvel SUo Babuideg, tn Babuida A’ kat tn Babuida B'.

a) 2tn Babuida A’ eyypadovral:
aa) 600l MANPoULV TI§ PoUnobEéoelg Tou deutepou edadiouv TG map. 2 tou apbpou 230,

aB) ot eyyeypappévol otn Babuida B, oL omoiol amodelkviouv USOKLUN EMAYYEAUATIKN
neipa og Opata adepeyyvoTNTOC SLAPKELOG TTEVTE (5) ETWV KOt
ay) otV TEPUTTWON VOUIKOU TPpoowrou, €hOcoV  ammaoXoAel €va  TOUAAXLoTOV
TUOTOTIOLNEVO TIPOCWITO TIOU LKAVOTIOLEL TIG TIPOoUTI0BECELS évtaing otnv Baduida A’
Yl Ta GUOLKA TIPOCWTTAL. STNV UTIOTIEP. Ay, OL SLOXELPLOTEG abepeyyuoTNTAC, GUOIKA
MPOOWTA, TIOU AITACXOAOUVTAL OO VOULKA TIPOoWNa Ue olaodimote popdng oxéon
KaLL YLoL 000 XPOVIKO Staotnua Slapkel N anacyoAnon toug and autd, Sev Hmopouv va
Sloplobolv  autotedwg o

Sadikaoieg  adepeyyvotnTag kat  eyypadovral

QUITOKAELOTLKA OTO UNTPWO Tou apBpou 234 Tou MapoVToC.

B) Ztn Babuida B eyypadovral 6ool mAnpouv Ti§ mpoinobéoelg tng map. 1 tou apbpou 230.

164



nt

BAZINAS

LAWFIRM

Those registered with Tier B are appointed to small insolvencies pursuant to article 78(2).
Those registered with Tier A are appointed in all proceedings of this law.
Each insolvency administrator has an individual registry number.

The registry contains the following information, at the minimum, for each insolvency
administrator:

a) Name and surname, address, electronic address, contact details and the administrator’s
registry number for natural persons or, for legal persons, the business name, address
and the administrator’s electronic address,

b) Resume of the certified person registered as insolvency administrator or of the certified
person or persons employed,

c) For insolvency administrators, legal persons of article 230(2), the certified persons
employed by them with any employment relationship, and

d)  Any other information entered in the register hereunder.

The insolvency administrator is required to furnish to the body appointing him to a
procedure of this law, a civil liability insurance contract that covers his civil liability for the
exercise of his duties as insolvency administrator.

If the insurance contract for professional liability is not furnished, the appointment and
assumption of duties of the insolvency administrator is prohibited without such prohibition
constituting grounds for revoking the granted license.

Ou eyyeypappévol otn Pabuida B’ Siopifovtal oe SLablkaCIEG ULKPOU QVTIKELUEVOU,
oUpdwva pe tnv ap. 2 Tou apbpou 78.

OL eyyeypappévol otn Babuida A’ Slopilovtal oe OAeg TG Stadikacieg mou poPAEnovtal
OTOV TTOPOVTA VOUO.

Je KABe SloxelpLoTr) adEPEYYUOTNTOG AVTLOTOLXEL EVAG ATOULKOG APLOROG HNTPWOU.

Mo kaBe Slaxelplot adepeyyudTNTOC TO UNTPWO TIEPLEXEL TLG aKOAOUBEG TOUAdyLoTOV
mAnpodoplieg:

. TO OVOMOTEMWVUMO, Tn 6levBbuvon, tv nAektpovikr StevBuvon, ta otolxeia
ETKOWVWVIAG KOl TOV aplOpd UNTPWOU SLOXELPLOTH, OTav TIPOKELTAL Yyl PUOLKO
MPOCWTO N TNV enwvupia, tn dtevBuvon, tnv nAektpovikr StevBuvon Slaxelploth,
OTOV TIPOKELTAL YLOL VOULKO TTPOCWTIO,

B.  toBloypadikd onpEiwLO TOU TILOTOMOLNEVOU TIPOCWTIOU TIOU ELVOL EYYEYPAUUEVO WG
Slaxelplotig  adepeyyuoTNTOG 1 TOU  TULOTOMOLNMEVOU TIPOOWIOU 1 TWV
TILOTOTIOLN LEVWV TIPOCWTTWYV TIOU OTTOLOXOAEL,

Y. 0NV MEPIMTWOon Twv SLaXELPLOTWY abEPEYYUOTNTAC VOULKWY TIPOCWIWY TG Tap. 2
ToU Gpbpou 230, TO TUOTOTOLNHUEVA TIPOOWIL OV OITO.OXOAOUVTAL OF QUTA Me
oladnmote oxéon Kat

6. kdBe AM\n mAnpodopia, n omoia KataxwpPLETal 0TO UNTPWO, CUUPWVA HE TIG
Slatdéelg Tou mapovToG.

0 SLaxelpLotig adepeyyudTnTag UTIOXPEOUTAL VO T(POCKOWICEL OTO OPYAVO TIOU ToV SLlopilet
oe Sadkacia mou mpoPAénetal otov apdvta Voo cUpPacn achAAong emayyeALATIKAG
€uBUVNC, N omoia KAAUTITEL TNV AOTIKA Tou €VBUVN Ao TV AOKNON TWV KABNKOVTWY ToU
w¢ Slaxelploth adepeyyuotntag,

Je mepintwon mou n clpPacn aohdAlong emayyeAUATIKAG eUBUVNG SV TIPOOKOWULOTEL, O

SL0pLopOC Kat N avaAndn kabBnkovTwy SLaxelplotr adepeyyuoTNTAC amayopelovtal, Xwpig
n anaydpeuon g mapoloag va cuVIoTd Adyo avakAnong tng xopnynbeiong adeiac.
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Appointment of administrator in insolvency procedure

The procedure for the appointment of an insolvency administrator in a specific insolvency

procedure is governed by the provisions regulating his duties and powers as well as by the

conditions of the following articles. If the insolvency administrator is a legal person, it employs at

least one certified person for each insolvency procedure to which it is appointed.

1.

CHAPTER D

PROCEDURAL PROVISIONS

Impediments

A person cannot be appointed as an insolvency administrator if:

a)

b)

<

d)

Connected with the debtor- and in case of legal persons, with any of the natural persons
participating to their management or exercise control over them- with a blood relation,
or by marriage in the direct line, of all degrees or by adoption and in the indirect line up
to the fourth degree or is the spouse of same, or is

Connected with the debtor or a person controlling or controlled by the debtor under a
contractual relationship, or in

The five (5) years preceding the submission of the application for insolvency
proceedings, the certified person occupied in the insolvency procedure:

i participated in the management or representation of the debtor’s business,

iil had the capacity of an auditor of the debtor’s business or was occupied in the
auditing on account of an auditing firm,

Three years prior to the filing of an application for being subjected to an insolvency
procedure had, directly or indirectly, received remuneration (or his claim has been paid)
by the debtor or a person controlling him or controlled by him in the context of an
agreement for the provision of depended or independent services or works contracts,
with the exception where the fee relates to an attempt to avoid insolvency that had the
approval of creditors who are not connected with the debtor.

ALOpLopOG SLaxelploth o Sladikacio adepeyyuotntog

H Swabikaoia oplopol tou Slaxelploth adepeyyudtntag o€ OUYKEKPLUEVN Sladikaoia
adepeyyuotnTag SLEMETAL amd TI§ SLATAEELS OTLG omoieg mpoPAémovTal Ta KaBrKovTa Kal oL
apUoSLOTNTEG TOu, KABWG KoL amod TG TPOUTODECEL Twv emopevwy apbpwv. Eddoov
Slaxelplotng adepeyyuotntag elval VORIKO Tpoowro, amacxolel oe kdbe Sadikaoio
adepeyyuoTnTOG 0TNV OMoia SLopileTal £va TOUAGXLOTOV TILOTOTOLNUEVO TIPOCWTIO.

KEDAAAIO A’

AIAAIKAZITIKEZ AIATAZEIZ

KwAUpata
1. Alaxelplotig adepeyyuotnTag Sev Uopel va SLOPLOTEL IPOCWTO TO Omoio:

.  ouvdEeTal Pe Tov ODENETN, KaL EME VOULKWY MPOCWTIWY UE KAOLo amd T GUOLKA
TIPOCWTIOL TIOU LETEXOUV 0TN SL0IKNOT) TOUG 1 AOKOUV EAEYXO ETU QUTWYV, UE CUYYEVELQ
€€ alparog ) ayylotelag og euBeia ypappn anepldoplota f Le utoBeoia kat ek Aayiou
péxpt tétaptou Babuou f eival ouluyog autwy, R

B.  ouvbéetal pe Tov 0peNETN 1 TIPOOWTTO TIOU EAEYXEL 1] EAEyxeTal amd Tov odeNETN He
ouppatikn oxéon, N

Y. TNV Tevroetia TPw TtV UTMOBOAR NG aitnong yw umoywyr o€ Sladikaoia
adeEPEYYUOTNTAC, TO TILOTOMOLNKUEVO TIPOCWTIO TOU amacyXoAeltal otnv Sladikacia
adepeyyuoOTNTAC:

i. ouupeteixe otn Slaxeiplon f ekmpoownnon tng enxeipnong tov odeNeTn,

ii. €lxe TNV BLOTNTA TOU VOUOU €AEYKTH TNG emixeipnong tou odelNétn n
QTIOOYOAELTO OTOV VOULUO EAEYXO YLt AOyaPLACHO EAEYKTLKAG ETALPELQG,

6. TNV TpLeTia pLv TV UTIOPBOAR TNG aitnong yla utaywyn o Stadikacio adpepeyyudtnTag
eixe AaBeL dpeoa ) Eppeca apolBn (n eixe mMinpwOei amaitnor tou) amnod tov opeAén
1 TPAOWTTO ToU EAEYXEL 1) EAEYXETAL QIO TOV 0dENETN 0TO MAQ{OL0 CUMBAONG TTAPOXAG
efoptnuévwy 1 avedptntwy umnpeowyv 1 ovppacng £pyou, e efaipeon TV
TepinTwaon mou n apoBn auth adopd anonelpa anoduyng adpepeyyudtnTag Kat eixe
TNV €YKPLON TILOTWTWV TIou SV gival cuvEedeEVA TIPOCWTIA e TOV OPEIAETN.

166



Article 239.

Article 240.

nt

BAZINAS

LAWFIRM

2. Ifthe insolvency administrator to be appointed is a legal person, the impediments of para. 1
are also considered in relation to the certified person employed by it with any employment
relationship.

3. The insolvency administrator ensures that here are no impediments of para. 1 for the
persons hired, with any employment relationship, to assist in its works as well as for the
certified person it occupies.

4. The insolvency administrator for which there is an impediment hereunder does not accept
appointment by the debtor or creditor.

5. Within five (5) days as of the notification of the appointment, the administrator is required
to submit under oath to the appointing body -and in the event he is acting as a syndic, to the
Rapporteur, a declaration on the absence of impediments. Not submitting the declaration,
if there is an impediment, the acceptance of the appointment, if there is an impediment or
the filing of an inaccurate declaration constitute a disciplinary breach.

Professional conduct rules

The insolvency administrator and every certified person is required to act in an efficient and
competent manner, with independence, impartiality, honesty and professionalism during the
exercise of his duties. The same applies for every certified person acting on account of the
insolvency administrator who is a legal person.

Periodic information report

1.  Inadditional to the specific information duties, the insolvency administrator drafts every six
months, as of the day of acceptance of his appointment, a summary report in relation to the
course and manner of continuing the works of the insolvency procedure and the expenses
he has occurred. The report hereunder is submitted to the competent body and in case of
insolvency proceedings to the Rapporteur within twenty (20) days as of the end of the 6
months.

2. Theinsolvency administrator provides clarifications on the report of para. 1, if requested in
writing by the competent body or Rapporteur.

3. Non-compliance of the insolvency administrator with the obligation of drafting the period
information report as well as the provision of inaccurate or misleading information or delay

ApBpo 239.

ApBpo 240.

2. Itnv mepintwon mou o SLaXEPLoTNG adePEYyUOTNTAC TIOU TIPOKELTAL va SLoploTel eival
VOULKO TIPOOWTO, T KWAUMATA NG Tap. 1 gAéyyovtal Kol wg TPOG TO TILOTOMOLUUEVO
TPOOWTTIO, TIOU AMACXOAE(TAL O€ QUTO e OLaSHTIOTE OXEON.

3. O Slaxelplotng adepeyyuotnTag EAEYXEL TN KN GUVEPOUA TWV KWAUMATWY TG ap. 1 wg
TIPOG TAL TPOOWTO. TIOU TPOoAapPBAvel, pe omowadnmote cupPatiky oxéon, ywa tnv
urtoBonBnaon tou €pyou Ttou, KaBWG KAl yLal TO TILOTOTOLNUEVO TIPOCWTTO TIOU QT OAEL.

4, O 8laxelplotig adepPeyyuoOTNTOG, OTO TMPOCWIO TOU OMOIOU CUVTPEXEL KWAUMA TOU
TAPOVTOG, SV AIMOSEXETAL SLOPLOUO TOU artd odENETN 1) TUOTWTH.

5. Evtog mévie (5) nuepwv amo tnv eldomoinon ylo Tov SLopLopo Tou, O SLOXELPLOTAG
unoxpeouTtal va UTtoBAaeL eyypddwg pog To dpyavo mou Ttov SLOPLoE, KaL, 0TV MEPUTTWOn
Tou aokel kaBrikovta ouvdikou, TtPog Tov elonynTh, SAwon mept undpéewg KWAUOTOG. H
un urtoBoAn dnAwaong, epdoov CUVTPEXEL KWAUNQA, N artoSoxr SLoPLoUOU HOCOV GUVTPEXEL
KwAupa 1 N urtoBoAn avakplBoug SHAWGCNG, CUVLOTOUV TTELBAPXLKO TTOPATITWLA.

Kavoveg emayyeALATIKAG cUUTEPLPOPAG

O Sloxelplotiig adepeyyuotnTag KoL KAOe mioTomonpévo mpoowno odeilel va evepyel pe
QITOTEAECHUATIKO KOl LKAVO TPOTIO, aveéaptnoia, apepoAndia, VILLOTNTA KoL ETTOYYEALATIONO
KQTA TNV AoKNon Twv KaBnkdvtwy Tou. To {5Lo LoxVEL Kat ylo KAOE TILOTOMOLNUEVO TIPOCWTIO
TIOU QOKEL Ta SIKALWUATA TOU yLa Aoyaplacpo SLoxelplotr) adepeyyudTnTag TOU EIVAL VOULKO
TPOOWTTO.

‘EkBeon ePLOSLKAG EVNUEPWONG

1. Népav twv elBIKOTEPWY KAONKOVTWY evnuEPWONG O BLaXepLoTAG adEPEYYLOTNTAS

OUVTAOOEL KABe e€dunvo, amod TV NUEPOUNVIA amodoxrg Tou SLopLoHoU TOU, CUVOTTTLKN
€KBEON OXETIKA HE TNV TOPELQ KO TOV TPOTIO GUVEXLONG TWV EPYACLWV TG Stadikaciog
adepeyyuotntag kot ta €§oda ota omola €xel umoPAnBel. H éxkBeon tng mapovoag
urtoBdAAeTal oto appddlo dpyavo Kal Ot TEPIMTWON TMTWXEUTIKAG Sladikaciog otov
€lonynth, evtog eikoot (20) npepwv arod tn ARén tou e€aprvou.

2. O 8loyelplotic adepeyyuotntag mapeXeL SLeUKPLVIoELS emi Ttng €kBeong tng ap. 1, epdoov

{ntnBei eyypadwe and to apudSlo 6pyavo f Tov eLonyntn.
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in providing clarifications on the report, is notified by the competent body or the syndic to
the competent authority for a disciplinary enquire pursuant to articles 242 et seq.

The report of this article is submitted at the care of the administrator to the competent
authority within five (5) days as of its submission pursuant para. 1 and is simultaneously
entered at the Electronic Solvency Registry of article 213. In any case, every interested party
has the right, upon an application, to obtain knowledge of the above report, especially in
cases where he does not have access to the Electronic Insolvency Registry of article 213.

The insolvency administrator provides data and information in response to a written request
by a creditor. The syndic may deny the request to provide information and data for a
sufficient substantial reason that he is obliged to state in writing in his response to the
request herein, especially when the collection of information or data causes disproportional
cost or burden to his works, if the provision of data causes risks to the interest of other
involved persons or if the giving of same is prohibited by a law provision.

Remuneration of insolvency administration

The remuneration of the insolvency administration is determined by the insolvency court
based on the duties and responsibilities assumed, applying as determination criteria,
especially, the economic value and the nature of the case, the diligence, abilities and
experience of the administrator, the type and quality of the provided scientific work on his
part and the expenses he occurred and burden him. The remuneration may be determined
as a fixed amount, paid on a monthly or three months basis or at the end of the procedure.
At the said time, the expenses mentioned in his report of article 240 are also paid. For
insolvency administrators-legal entity the relevant remuneration as well as the success fee
of para. 2 are paid in the name of the legal person, not of the certified person employed by
it.

A written agreement may be concluded with creditors representing sixty percent (60%) of
the total claims against the debtor, which includes forty percent (40%) of claims with security
in rem or a special lien or a prenotation of mortgage, under which, the insolvency
administrator receives additional remuneration, the amount and type of which depends on
achieving a specific result, like, particularly, the amount of the disposal or liquidation price

ApBpo 241.

3.

1.

H un ouvppopodwon tou Slaxelploty adepeyyvotntag 6cov adopd TtV UTOXPEWCN
ouvtagng £kBeong meplodikng evnuépwaong, KaBwe Kat n avakpBAg f mapamAavnTiki
mapox otoleiwv  n kabuotépnon otnv mapoxn Sleukpwicewv emi tng €kBeong,
YVWOTOTOLELTAL JE ETIUENELA TOU OPHOSIOU OPYAVOU I TOU ELONYNTH, 0TV appodila apxh,
yla Thv doknon meldapxikol eAéyxou cUpdwva e Ta apbpa 242 K.€T.

H €kBeon tou mapovtog UTOBAAAETAL LE ETULUEAELD TOU SLAXELPLOTH OTNV apuodLla apxn
€VTOG TEVTE (5) NUEPWVY artd thv UTOROAR NG cUudbwva pe v Tap. 1 Kot tautdypova
Kotoxwpeitat oto HAektpovikd Mntpwo Depeyyuotntag tou apbpou 213. Ie ke
niepintwon, kaBe eviladepduevog ExeL To Sikaiwpa, UoTEP Ao aitnar tou, va Aappavel
yvwon tng mo mavw €kBeong, otnv mepimtwon Wiwg mou dev €xeL mpooPacn oto
HAektpovikd Mntpwo Oepeyyudtntog tou dpbpou 213.

O Sloxelplotig adepeyyuotntog mapexel otoxeia kat mAnpodopieg oe avtamdkpion
eyypadou artripartog rotwtr. O ocUVSLKOG Hropet va apvnBel aitnpa mapoxng otoleiwy
mAnpodopLLV yla amoxpwvta ouclwdn Adyo, Tov omoio umoxpeoUTal vo avadEpeL o€
€yypadn ardavinaor Tou oTo aitnpa TG mapovoag, Woiwg oe mepintwon mou n cUAoyH Twv
otolxelwv ) mAnpodoplwv mpokaAel Sucavdhoyo KOOToG i eMBAPUVON OTLG EPYACIES TOU,
Qv n apoxH Twv oToLXelwV TIPOKAAEL KvEUVOUG yla Tat cUpdEPOVTA ANWY EUTTAEKOUEVWV
TIPOCWTIWV 1 AV N TAPOXH TOUG arayopeveTal ard Stataén vopou.

ApoBn Sraxelploth adepeyyvdtntag

H apolBry tou Slaxetlploth adepeyyuotntag npoodlopileTal amod To MTWXEUTIKO SIkaoTrpLlo
pe Bdon ta kaBrKovta Kat TG appoSLotnTeg ou avaaupavet, ebappuoloviag we KpLTnpLa
Poodloplopol 8iwg TNV owkovoutkr afia kat To £i80g tnG uNOBeoNC, TNV EMUEAELD, TV
LKAVOTNTA KOl EUTELPLA TOU SLOXELPLOTH, TO £180¢ Kal tnv moldtnta ¢ napaocxedeioag
ETILOTNHOVLKAG EPYAOLAG EK LEPOUG TOU Kal Ta £€06a ota omoia urtoPAnBnke kat Bapuvouv
tov 80. H apoBn auty umopei va kabopiletat wg otabepd mood, kataBaridpevo
otadlaka o pnviaia f tpynviaia Bdon f oto télog tng Stadikaciag. Katd tov auto xpovo
kataBdMovtat kat ta €€oba mou avadépovtal otnv €kBeon tou Apbpou 240. Itnv
TepUTTWon SLoXeLPLoTr adEPEYYUOTNTOG VOULKOU TIPOCWITOU N OXETIKA apolBr, KaBwg Kat
n apotBn emtuxiag tng map. 2, kataBAAAovtal oTo GVOUA TOU VOULKOU T(POCWITOU Kat OXL
TOU TILOTOTOLNEVOU TIPOCWTTOU TIOU QACXOAE(TAL O QUTO.

Emutpénetal n kataption €yypadng cLUPWVIAG Le TIOTWTEG TIOU EKTIPOCWTTOUV To e€fvta
Tolg ekatd (60%) TOU OUVOAOU TWV QMALTHOEWV Katd Ttou odelétn, OTo omoio
niep\apBavetal To copdvta Tolg ekatd (40%) TWV QMALTHOEWY TWV EUMPAYUATWS f UE
€L81KO TPOVOULO 1 e Tipoonpeiwon umtoBnKkNng e§aodaAloUEVWY amaltoewy, cUpdwva Pe
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and the time of their completion. The determination of the administrator’s remuneration
herein does not exceed five percent (5%) of the disposal or liquidation proceeds conducted
each time or of the specific outcome achieved. The additional remuneration is paid in total
after achieving the set outcome and when this concerns the disposal or liquidation of assets,
following the completion of the disposal or liquidation of at least seventy five percent (75%)
of the total assets of the debtor’s business in accounting value terms.

The agreement of para. 2 is entered for ratification before the insolvency court, which ratifies
it if it finds that has been signed by the required majority of creditors.

PART TWO

DISCIPLINARY LAW

CHAPTER A

GENERAL PROVISIONS

General principles

The disciplinary procedure is autonomous and independent from any other.

Disciplinary sanctions to insolvency administrators are imposed by the disciplinary boards. If
the insolvency administrator is a legal person, a disciplinary sanction may be imposed both
on the insolvency administrator as well as on the certified person occupied. The liability of
the insolvency administrator and the occupied certified person in this case are examined
separately.

The criminal procedure does not suspend the disciplinary one. Disciplinary boards may order
the suspension of the disciplinary procedure until the completion of the criminal one. If
acquitted in the criminal trial, the disciplinary procedure is repeated if the person under

ApBpo 242.

1.

v omola o Slaxelplotig adepeyyvotntag Aapupavel mpdobetn apolBn, to UPog Kat To
€(60¢ tng omoiag eaptwvtal anod TNV eMITEVEN CUYKEKPLLEVOU ATOTEAECHATOC, OTWG L&IWG
T0 VP0G TOU TLUAMATOC TNG EKTTOINCNG 1) PEVCTOMOINONG KAL TOV XPOVO MEPATWONG Toug. O
PoodLopLopdG TS apoBrg tou Slaxelplotr cupdwva pe Tty mapovoa Sev urtepPBaivel To
TEVIE TOLG eKatd (5%) tou mpoidvtog TNG ekmoinong 1 peuctonoinong Tou
TipaypatomnoLeital kabe Gopd ) TNG eMiteVENG CUYKEKPLUEVOU amoTeAECUATOC. H Tpdabetn
apolBry kotaBaAAetal oto OUVONO TNG META TNV E€MITELEN TOU OCUYKEKPLUEVOU
QMOTEAEGUATOG KAL OTNV TEPUMTWOon Tou autd adopd oe ekmoinon 1 peuctonoincn tou
EVEPYNTIKOU, UETA TNV OAoKARpwaon tng Sladlkaciag ekmoinong | peuctonoinong tou
eBSounvra mévie tolg €KOTO (75%) TOUAAXLOTOV TOU GUVOAOU TOU EVEPYNTIKOU TNG
€TXELPNONG TOU 0DENETN WG AoyLoTikr agia.

H oupdwvia tng map. 2 dépetal MPog EMKUPWON EVWITLOV TOU TITWXEUTIKOU Sikaotnpiou,

TO OTMol0 TNV ETUKUPWVEL EHOCOV SLAMLOTWOEL OTL UTIOYPADETAL OO TNV QTMALTOUUEVN
mAeloPndila Twv MoTWTWV.

MEPOZ AEYTEPO

MEIGAPXIKO AIKAIO

KEDANAIO A’

TENIKEZ AIATAZEIZ

Fevikég apyEg
H nelBapyikn Stadikacio gival auTtoteAg Kot ave§aptntn anod kabs GAAn

OL TElBapPXIKEG KUPWOEL OTOUG SLOXELPLOTEG adepeyyudtntag emiBdAlovtal amd Tta
niel®apxikd cupBoUAla. Ie TepimTwaon mou 0 SLOXELPLOTAG adEPEYYUOTNTOC Eival VOULKO
TPOoWTO, TtelBapyLKkr o Uropei va emBAnBei tooo otov Slaxelploth adepeyyuvotntag
000 KOL OE TILOTOTOLNEVO TIPOOWTTO TOU amacXoAel. H euBUvn tou Slaxelplotr Kot Tou
QIOOXOAOULEVOU  TULOTOTOLNUEVOU  TIPOOWIIOU 0TV Tepimtwon  auth  eAéyxovtat
QUTOTEAWG.

H mowiwkn Stadkaocia ev avaocté el tnv melBapyikr). Ta nel@apxikd cupBouAia pmopolv
va Slatd€ouv TNV avaotolr tnhg melbapytkng Sladikaoiag, EwoOTou MEPATWOEL N IoOWIKA.
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review has been sanctioned. Findings contained in a final criminal judgement or a final writ
by the Council of Judges on the existence or not of specific facts, bind the disciplinary bodies.

No one is prosecuted twice for the same disciplinary misconduct for which a disciplinary
sanction is only imposed once. A new disciplinary action for the misconduct is not
permissible. Different legal classifications of the same facts do not constitute a new
disciplinary prosecution.

More than one acts constituting a continuation of the same misconduct are considered as
one unified set, the importance of which is considered in the determination of the
disciplinary sanction. In cases of cumulation of more than one disciplinary misconducts, after
determining the sanction for each of the cumulative misconducts, one total sanction is
imposed, which is the heaviest of the sanctions imposed for the established misconducts,
increased in the discretion of the disciplinary board, where applicable, to the maximum
provided.

CHAPTER B

SUBSTANTIVE PROVISIONS

Disciplinary misconduct

The disciplinary misconducts of insolvency administrators or certified persons are:

The breach of an obligation of an insolvency administrator pursuant to the law provisions
governing the exercise of his duties, including the code of conduct of article 262(1),

Not accepting appointment without cause or resigning without cause,

Breach of administrator’s duties with a view of obtaining for himself or for someone else
an unlawful benefit or to harm the State or someone else,

Obtaining unlawful economic benefit or consideration for benefiting the insolvency
administrator, the certified person or a third party during the exercise of or in connection

with his duties,

Negligent exercise of his duties including the unjustified delay in their exercise,

ApBpo 243.

Je nepintwon abwwong otnv mowikn dikn, n me@apyikr Stadwacio eravolappBavetal av
€XEL TLLWPNBOEL 0 SlwyBeic. OL SLATOTWOELG TIOU TIEPLEXOVTAL OE QUETAKANTN anddaon
mowikoU Sikaotnpiou 1 auetdkAnto PBoUAsupa, ya tnv Umapén 1 OXL OPLOHEVWV
yeyovotwy, Seopelouy Ta elBapyikd dpyava.

Kavévag dev duwketal ya §eUtepn dpopd yia to 610 melbapykd MOPATTWHA, YLa TO OToL0
eruPBAMEeTAL pOvo pia te@apyikn mowr). Néa meBapyikn iwén yia to (6lo mapdmtwua
elval anapddektn. AldOPETIKN VOULKE UTTAYWYr TWV (SLwV MEPLOTATIKWY SV KABLOTA VEQ
v nelBapykn Siwén.

MNeploodtepeg mMPAagelg mou  amotelolv  eéakoAolBnon Ttou (SloU  MAPATTTWHOTOG
Bewpolvtal wg eviaio cuvoho, n Baputnta tou omoiou AapPavetat umoyn ylo Tov
KaBoplopd Kat TNV EMUETPNON TNG TEBAPXIKAG TOWNAG. & TEPUTTWON CUPPONG
TEEPLOCOTEPWY TIELDUPXLKWY TTAPAMTWHATWY, UETA TOV TPOCSLOPLONO TNG KUPWONG yLa
KaBéva amd To CUPPEOVTA TTOPAITTWHOTA, ETULPBAAAETAL L. GUVOALK TTEBapXLKN TIowr, n
omoia amoteAeitatl and tn Baputepn KUPWON YLOL T TIOPATITWHATO TTOU TIPOCSLOPLOTNKAY,
enauavopevn Kata tnv kpion tou meBapxkol cuUBOUAIOU WG TO AVWTATO OpLd TNG, AV
OUVTPEYEL TEPITTTWON.

KE®AAAIO B’

OYZIAZITIKEZ AIATAZEIZ

NelBap)LKa mMapanTwpoTe

MelBapyIKA MapATWHATA TOU SLAXEPLOTH adePEYYUOTNTOS I TOU TILOTOTIOLNEVOU TIPOCWITOU

elvau

a.

n mapapiacn uToXPEWONG Tou SLaxeLpLOTH adepeyyLOTNTOG CUMDWVA LE SLATALELS TNG
vopoBeaiag mou SLEMeL TV AoKNoN Twv KaBnKOVTWY Tou, CUPIEPNAUBAVOUEVOU TOU
kwbka Sgovroloyiag tng map. 1 tou dpbpou 262,

n pn arnodoxn tou Sloplopol Tou, Xwpig omoudaio Aoyo, i n mapaitnon Tou, Xwpig
ornoudaio Aoyo,

n napdpacn Twv KaBnKOVIWY Tou SLOXELPLOTH, UE OKOTIO VOL T(POOTIOPIOEL OTOV EQUTO TOU
1 oe &A\\ov napdvopo 6delog 1 va BAAEL TO KPATOG 1 K&rtolov GAAov,

N andKTNGCN TOPAVOHUOU OLKOVOULKOU 0hENOUC 1 avTaANdyaTog tpog 0deAog tou idlou
TOU SLaXELPLOTH adePEYYLOTNTOG, TOU TILOTOTIOLNEVOU TTPOCWTTOU ) TPITOU TPOCWITOU,
KQTA TNV AOKNON TwV KABNKOVTWY Tou A €€ adopung autwy,
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f)  Breach of the obligation of secrecy for facts and information of which he obtains
knowledge in the exercise of his duties, and €. N TMANUUENNG eKTEAEON TWV KOBNKOVTIWY cupmepAapBavopévng Kat Tng adtkatoAdyntng
KkaBuoTtépnong otnv ektéAeot] Toug,
g) Any behaviour incompatible with his capacity, which harms the repute of the profession.
oT. n mopaBacn TG umoxpEwong exeMUBELAG YL yeyovota Kat TAnpodopieg, Twv onoiwv
AQUBAVEL yVWON KOTA TNV EKTEAECN TWV KABNKOVTWY TOU KL

. kdBe oupmepldopd acupBiBactn pe tnv WBLOTNTA TOU, N omoila MAATIEL TO KUPOG TOU
EMOYYEALATOG

Limitation period of disciplinary misconduct Napaypadn MEBAPXLKWVY TOPATTWHATWY

Article 244. 1. Disciplinary misconducts are time barred after the lapse of five years as of being perpetrated. ApBpo 244. 1. Ta melBapyikd MapamTWUOT TopaypddovTal HETA TN CUMMARPWON TEVTAETIAG Ao ThV
TéAeon Toug,.
2. The limitation period is suspended with the notification of the exercise of a disciplinary
action. The said suspension time does not exceed three (3) years. 2. 0 xpo6vog tg mapaypadig avacTEAAETAL LE THV KOLVOTIOlNoN TG A0KNONG TNG ELBAPXIKAG

Slwéng. O xpovog tng avaocTtoAng authg dev unepPaivel ta tpia (3) €Tn.
3. The limitation period is interrupted if another disciplinary misconduct takes place purporting

to conceal the first one or to cancel the inception of a disciplinary action resulting from same. 3. H napaypadr melBapyikol mapantwpatog Stakomretal av teAeotel dANO MEOapyLKod

TIOPATTWLA, TO OTIOLO AUITOOKOTIEL OTNV ATIOKPUYN TOU TPWTOU I TN HaTaiwaon TG €yepong

4. Adisciplinary misconduct that, at the same time, is also a criminal offence, is not time barred e neapxkic Siwne eattiag ekeivou.

prior to the lapse of the limitation period for the criminal offence. The limitation for the

disciplinary conduct is suspended for all the time period between the exercise of the criminal 4. MeBapikd TAPAITTWHG, TIOL ATOTEAEL GUYXPOVWC KL TIOWIKG abiknua, Sev napaypddetal

prosecution and the issuance of a final judicial decision or order of the council of judges. TP TNV TIEPOBO TOU XPAVOU YL TNV Tapaypadbr| TOU TOWKod aduriparoc. H mapaypadn
TOU TEDAPXIKOU TIAPATTWHOTOS AVAOTEAETAL Yo OAO TO XPOVIKO Sldotnua amod tnv

Aaoknon ¢ Towikng Slwéng pexpL TNV €kdoon OUETAKANTNG SikaoTikig amddaong i

BouAevparog
Disciplinary sanctions NelOap)LKEG TTOWVES
Article 245. 1. Disciplinary sanctions in order of severity are: ApBpo 245. 1. NeBapxikég KUPWOELG KATA OELPA Baputntag ival:
a) Written reprimand ao.  néyypadn eninmAnén,
b) Imposition of fine up to twenty thousand (20.000) euro and in the event of B. n emPolf mpooTipou VPouc Ewe Kat eikoot xMédwy (20.000) gupd Kai, oE

reoccurrence, a fine in the amount of up to forty thousand (40.000) euro, MEPUTTWON UTOTPOTIAG, TPOoTioL VPOUC £we Kal capdvia YAWSwy (40.000)

EUPW,
c) Temporary ban on assuming insolvency administrator duties or exercising these for a

period of one (1) to twelve (12) months, Y.  nmpoowpwr anayopeucn avaAndng kaBnkdviwv Slaxelploth adepeyyuotntag

anaoOANoNG O€ AUTA yLa XPoviko Stdotnua amo évav (1) éwg dwdeka (12) unveg,
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Temporary withdrawal of license for a time period of up to two (2) years, which is
imposed particularly in cases of breach of the obligations on impediments and
resignation from a position appointed without cause, and

Definitive withdrawal of license and erasure from the registry.

Every disciplinary sanction is entered at the insolvency administrators registry or the registry

of certified persons, as applicable.

Determination of sanctions

The disciplinary sanction is determined by:

a)

b)

c)

d)

The severity of the misconduct and its consequences as well as its impact on the exercise
of the insolvency administrator’s duties,

The degree of malice intention or the degree of negligence of the accused,

The circumstances under which the misconduct occurred, like, particularly, obtaining a
benefit, and

The personality of the accused administrator or of the certified person, his experience,
the individual and social circumstances and prior professional conduct as well as his
conduct after the act, showing repentance and willingness to rectify consequences.

Misconducts of minor nature caused by the negligence of the accused administrator or
certified person may, at the discretion of the Disciplinary Board, be left unpunished after
considering the circumstances in which it was committed, on the condition that there is
specific justification for this in the decision.

The disciplinary sanction of article 245(1)(e) is imposed only on particularly severe cases
of disciplinary misconduct, which, under the circumstances that were committed and
the ascertained degree of capability of the accused administrator or certified person, as
applicable, evidence a lack of understanding of his basic duties.

6. n mpoowpwn adaipeon tng Adelag yla xpovikd Staotnua €wg dvo (2) etwy, n
onoia emBaMetat 6iwg oe mepimTwon mMopdBaoNG TWV UTIOXPEWOEWY TEPL
KWAUPATWY Kat n mopaitnon and tn B€on otnv omoia €xel Sloplobei xwpig
omnoudaio Adyo, kat

€. noplotikn adaipeon tng adetag kat Staypadr and To UnNTpwo.

2. Kd&Be me®apyikn kKUpwon Kataxwpiletal 0To untpwo Slaxelplotwy adepeyyuotntag f oto
UNTPWO TILOTOTIOLN LEVWY TIPOCWTTIWY, KATA TEpmTwaon.

Erupétpnon mowng

1. HmeBapyikn kUpwon mpoadlopiletat:

. amo TN BapuTNTa TOU TOPOTMTWHATOC KOl TWV CUVETELWY ToU, KaBwg Katl ard tov
QVTKTUTIO TOU OTNV AOKNON TwV KABNKOVTWY Tou SLaxelplotr adepeyyuotntag,

B.  amd tov Babuod tou §6Aou i Tov Babuo TG apélELag Tou SLwKouévou,

Y.  Qmo TG TIEPLOTACELS UTIO TLG OTOIEG TEAECTNKE TO TMOPAMTWHA, OMWE, Wiwg, o
TPOOTIOPLOUOG 0dhEAOUG KalL

6.  amod TV TMPOCWTKOTNTO TOU SUWKOUEVOU SLOXELPLOTH 1} TOU TILOTOMOLNHEVOU
T(POOWTIOU, TNV TE(PA TOU, TIG QTOUIKEG KOL KOWWVIKEG TEPLOTAOEL KAl TNV
T(PONYOULEVN EMAYYEALOTLKY TOU CUUTEPLDOPA, KABWG KaL T Slaywyr TOU HETE TV
TPAEN, TN HETAVOLA TIOU EMESELEE KaL TNV TtpoBupia va EMavVopBWOoEL TIG CUVETTELEG.

2. MNoapantwpa eAadpdg dUoews, ode\opeVo o apéAEL TOU SLWKOUEVOU SLOXELPLOTH f} TOU
TIULOTOTOLNUEVOU TIPOOWITOU UTTOPEL KATd TNV Kpion tou MeBapxikol TupBouliou va peivel
ATILWPNTO, META amd eKTHNON Twv ocuvBnkwv umd TG omoieg Slampdyxbnke, uTO TV
npoindBeon Ot yivetal mepi ToUToU EW8IKA ALTLOAOYNoN otnv anodaon.

3. HmeBapyikn kUpwaon tngmep. € TG map. 1 tou dpbpou 245 eruPANETAL LOVO OF LSLaitepa
Baplég MePUTTWOELG TTEBAPXIKWY TAPATTWHATWY, TA OToia, amno Ti§ cuverkeg Stampagng
TOUG Kol Tov Slamotwpévo PBabud umaitidtntag tou Stwkdpevou Slaxeploty A
TUOTOTOLNMEVOU TIPOOWTOU, KaATd Tepimtwon, poptupolv €NAewn ouveibnong twv
BAOLKWVY TOU UTIOXPEWOTEWV.
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CHAPTER C

ORGANISING PROVISIONS

Disciplinary Boards

The disciplinary boards to adjudicate disciplinary offences of insolvency administrators and
certified persons are:

a)

b)

At first instance, the First Instance Disciplinary Board, and

At second and last instance, the Supreme Disciplinary Board

First Instance Disciplinary Board

The First Instance Disciplinary Board has five members and is constituted with the decision of

article 260(2). The term of the members of the First Instance Disciplinary Board matches the
term of the members of the competent authority.

1.

Supreme Disciplinary Board

The decisions of the First Instance Disciplinary Board, with the exception of those imposing
a reprimand pursuant to article 245, are subject to an appeal by the condemned person.
Also, all decisions of the First Instance Disciplinary Board are subject to an appeal by the
Minister of Justice. The appeal is lodged before the Supreme Disciplinary Board.

The Supreme Disciplinary Board has five members and is comprised by the president and
four (4) members as well as equal number of substitutes, for a three-year term. With the
decision of article 260(3), a Supreme Court judge is appointed as President of the Supreme
Disciplinary Board, together with his substitute, and as members, one Supreme Court judge,
an active or emeritus professor or associate professor of a law school of a Higher Education
Institute (H.E.l.), one attorney at law with at least twenty years of practising law, nominated
by the Plenary Board of Bar Presidents, a class A tax accountant with at least twenty years of
experience, nominated by the Economic Chamber of Greece (E.C.G.), and one auditor with
at least twenty years of experience, nominated by the Hellenic Accounting and Auditing
Standards Oversight Board (HAASOB), together with their substitutes.

ApBpo 247.

ApBpo 248.

ApBpo 249.

KEDAAAIO I

OPTANQTIKEZ AIATAZEIZ

NeBapyika ZupBovAa

NeBapyikd TupBoUAla yla TNV €KSIKAON TWV TEBAPXIKWY ASIKNUATWY TWV SLOXELPLOTWV

adEPEYYUOTNTOG KAL TILOTOTIOLNEVWY TIPOCWIIWY EivaL:

a.

B.

o€ Mpwto Babud to NpwtoBdduto MNeBapxiko TUpPBoUALO Kat

oe SeUtepo Kat tedeutaio Babuo to Avwrtato MeBapyxikod ZupBouvAto.

MpwtoBaduio NeBapyk6 ZupBolAlo

To MpwtoPadpto NelBapyikod ZUPPBOUALO gival MEVTAUENEG KOL CUYKPOTELTAL HE TRV amodaon Tng
map. 2 Tou apbpou 260. H Bntela twv pedwv tou Mpwtofdabuov MNeBapyikol TupBouliou
CUMTTITTEL E TOV XpOVo BnTeiag Twv LEAWV TNG appdSLaG apxAG.

Avwrtato Ne®oapykd ZupBolAL0

OL anoddoelg tou MNpwtoBddutouv MeBapxikoy TupPouliou, pe efaipeon ekeiveg mou
emBaMouv tnv eminAnén cvudwva pe To dpbpo 245, umtdkevtal o €heon ek LEPOUG TOU
katadikacBévtog. Eniong, og épeon ackoUpevn amd tov Youpyd AlkalocUvng UTIOKELVTOL
OAeg oL armoddoelg tou Mpwtofdduiou MeBapyikol ZupPBouriou. H édeon aokeitat
EVWTTLOV Tou AvwTtdtou MelBapyikol TupBouliou.

To Avwrtarto MeBapykd ZupBoUALo eivat TeVTOUEAEG Kal amoTeAELTaL amd Tov mPoeSpo Kat
Ttéooepa (4) LéAn, KaBwg Kat arod LodpLBHoUG avamAnpwWTEG TOUG, W TPLETH Bnteia. Me tnv
anddaon tng map. 3 tou dpbpou 260 opilovtal wg mPodedpog Tou Avwtdtou MelBapyikol
JupBouAiou, e TOV AVarANPWTH TOU, £VOG OPEOTIAYITNG KOL WG KEAN, LE TOUG AVOTTANPWTES
TOUG, vag KaBnyntng f avamAnpwtng KabnynTtig VouLKng oxoAig Avwtdtou Ekmatdeutikol
16pUpatog (A.E.L), ev evepyela 1 opdTHOG, €vag SLKNYOPOG TIOU E£XEL CUUTANPWOEL
€LKOOQETH TOUAA)LOTOV Siknyopia kat poteivetal aro tnv OAopéAeLa Twv MNPogdpwv Twv
Aknyoplkwv ZUAAOYwV, évag AoyloTtrig hopoTEXVIKOG A TAENG UE ELKOOAETH TOUAGXLOTOV
npoUnnpecia mou npoteivetat amnd to Owkovoukd EmpeAntriplo EAAGSog (O.E.E.) kat évag
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CHAPTER D

DISCIPLINARY PROCEDURE AND LICENSE REVOCATION

Administration of reprehensible acts and assignment of preliminary disciplinary examination

1.

Complaints for disciplinary reprehensible acts of an insolvency administrator or a certified
person are addressed to the President of the Insolvency Administrators Committee.
Anonymous complaints are not taken into consideration and are filed according to article
253(3). The President may also take knowledge of the conduct of such acts in any way as well
as through the judicial or a public authority.

If the complaint is not founded on the law or is, evidently, factually unfounded or cannot be
assessed, the President of the Insolvency Administrators Committee archives it pursuant to
article 253(3) with a short reasoning and announces the archiving to the President of the
Supreme Disciplinary Board of article 252.

The President of the Insolvency Administrators Committee, as soon as receives the complaint
or [NB: obtains] knowledge of the reprehensible act, orders the conducting of a disciplinary
examination, which he assigns to a member of the First Instance Disciplinary Board.

Preliminary disciplinary examination

A preliminary disciplinary examination is brief and concise and lasts thirty (30) days at the
maximum. It is concluded either with oral or written explanations of the person against
whom is brought or with an act, with which it is archived.

The member of the First Instance Disciplinary Board conducting the preliminary disciplinary
examination may examine witnesses and seek any other suitable evidence permissible in
law. During the preliminary examination, he ensures that the reputation and good name of
the administrator under examination are not affected.

ApBpo 250.

.ApBpo 251.

1.

1.

VOULUOG EAEYKTAC HE ELKOCOETH TOUAAXLOTOV TPOUTNPECiol TTOU TIPOTEIVETAL QIO TNV
Emtpony Aoylotikng Turonoinong kat EAéyxwv (E.AT.E.).

KEDAAAIO A’

MEIOAPXIKH AIAAIKAZIA KAl ANAKAHZH THZ AAEIAZ

Awaxeipon emMAAYPIHWY TPASEWVY KAl avABeoh MPOKATAPKTLKAG TEOapXIKAG e§€Ttaong

Ou katayyehieg yla melBapykwg emAfPueg mpdelg Slaxelploth adepeyyuvotntog N
TLOTOMONUEVOU TIpOooWTou areuBivovtat otov Mpodedpo tng Emtpomng Alaxeipiong
Adepeyyvotntag. Avwvupeg katayyehieg dev Aapfdavovtal unddn kot apxelobetovvral
obudwva pe TV map. 3 tou apBpou 253. O Mpoedpog pmopel akopn va AAPel pe
OTOLOVSATIOTE TPOTIO YVWON CXETIKA LLE TNV TEAEC TETOLWV TTPAEEWY, KABWE Kat SLapéoou
SIKOOTIKAG 1 €V YEVEL Snuootag apxig.

Av n katayyelio Sev otnpiletal otov vopo i elval mpodavweg afdoiun otnv oucia n
ektipnong, o Tpoedpog NG Emutpomig  Awaxeipiong
Adepeyyuotntag tnv apxelobetel cpdwva pe TNV map. 3 Tou apbpou 253, UE GUVOTTTIKA

avenidektn omolaocdrnote

altlohoyia, Kol aQvoKOWWVEL TV Tpdén apxeloBétnong otov Mpoedpo tou Avwrtatou
MeBapxikol TupBouliou Tou apbpou 252.

0O MNpoebpog g Emutpornig Ataxeiplong Adepeyyudtntag, HOA AdBeL thv katayyelia A
yvwon tng emANPLUNG pagng, mapayyeAEL T SLEVEPYELD TIPOKATAPKTIKNAG TIELDAPXIKAG
e&€taong, tnv onoia avabétel oe péNog tou MpwtoPadutou MeBapyikoy TupBouliou.

MpokatapKtiky relbapyikn e§étaon

H mpokataptiki mel@apxikn e&€tacn ival cuvorTikr Kat cUVTopn kot Stapkei TpLdvta (30)
NUEPEG kAT avwtato Oplo. Mepatwvetal £ite pe yparttég i MPOodOPLKEG eENYNOELG TOU
TIPOOWTIOU, KATA TOU omoiou otpédetal, eite pe MPAln, Le Tnv omoia tiBetal n unobeon oto
apxelo.

To péhog tou MpwtoBabduiou MNeBapyikol TupPBouAiou TOU SLeEVEPYEL TNV TIPOKATAPTIKA
nielBapyxikn e€étaon, pnopel va e€etdlel pAPTUPEG KAl va avalntd kabs dAlo mpocdopo
VOULHUO artOSELKTIKO Héoo. Katd tn Sle€aywyn Tng mpoKataptikig eéétaong dppovtilel wote
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A preliminary disciplinary examination is not conducted for acts for which a criminal
prosecution has already been brought for a felony or a misdemeanour.

The competent Public Prosecutor is obliged to inform the President of the Insolvency
Administrators Committee if a criminal prosecution is brought against an insolvency
administrator. He also has the same obligation in cases a decision of the Council of Judges
on inditing or exculpating, a final acquittal judgement or conviction are issued against an
administrator, sending full copies within ten (10) days as of their issuance.

Bringing disciplinary action

The disciplinary action is brough before the First Instance Disciplinary Board by the President
of the Insolvency Administrators Committee after the completion of the preliminary
examination and provided that there are sufficient indications of committing the disciplinary
misconduct.

The document of the action together with the findings of the preliminary examination and
the remaining information in the file are send immediately to the President of the First
Instance Disciplinary Board.

If a disciplinary action is brought, the substitute of the member who conducted the
preliminary examination participates in the composition of the First Instance Disciplinary
Board in the subsequent procedure.

Disciplinary action procedure

The President of the First Instance Disciplinary Board decides the case rapporteur.

The rapporteur has all the responsibilities and powers of a general investigating officer. He
examines witnesses, collects other evidence, drafts the charges and invites the person under
disciplinary prosecution to obtain knowledge of the charges and the casefile and to provide
explanations orally or in writing within reasonable time. If the charged person submits a

ApBpo 252.

ApBpo 253.

1.

1.

va 1NV poaBarovtal n T kat n urtoAndn Tou SLaXELPLOTH, TOU OTIoloU N CUNTEPLDOPA
€peuvaTaL.

Agv Slevepyeltal TPOKATAPKTIKY TEBaPXLKN €EETOON YO TIPAEELS, YL TLG OTIOLEG €XEL 16N
aoknBel mowikn Siwén yla kakoLpynua i TANUUEAN Q.

O apuodlog Eloayyeléag €xXeL TNV UTIOXPEWGN VA EVNUEPWOEL Tov Mpdedpo tng Emttpornng
Alaxeiplong Adepeyyuotntag oe mepintwon Aoknong mMowikng 8iwéng o Bapog Slaxelploth
adepeyyuotnTag. Tnv i6la uToxpEwan £XeL KoL 0 TePIMTWON €K60ONG MAPATIEUTTIKOU
artaAAaKTKoU BouAeUpatog, TeAEoISIKNG aBwWTKAG 1 KatadkaoTikig anddacng oe
Bapog Slaxelplotn, amootéAlovtag mAnpn avtiypada, evidg déka (10) nuepwv amo tnv
€kSo0r Toug

Aoknon tnG nelBap)Lkig iwgng

H meBapykn Siwgn aokeitat evwmiov tou Mpwtofdabuiov MNeBapyikol TupPouliou amd
tov MMpdedpo tng Emutpomig Awxeipong Adepeyyudtntag HETA TO TEPAG TNG
TIPOKATOPKTIKAG EEETOONG KOL EGOCOV TIPOKUTITOUV EMAPKE(G EVOEL&eLG TENEONG TIEBap)LKOU
TOPATTWHLATOG.

To éyypado tng meBapxikng §iwgng pall pe To mOPLoUA TNG TIPOKATAPKTIKAG EEETACNG KalL
Ta Aountd ototxeia Tou pakélou amootéAAovral apécwe otov MNpoedpo tou MpwtoBabuiou
MNeBapykol TupBouliou.

Edooov aoknBel meBapyikn Siwgn, otn olvvBeon Ttou MpwtoBdbuiou MeBapyikol
SupPouliou KaTA TNV MEPALTEPW SLOSIKACIA HETEXEL O AVATANPWTAG TOU HEAOUG TTOU
SLEVAPYNOE TNV TIPOKATAPKTIKNA g€€TOON.

H Stadikaoia tng melBapyikng Siwgng
0 Mpdedpog tou MpwrtoPabdutou MeBapxikoy TupBouliov opileL eLonynth TG UOBeONC.

O eonyntng €xeL OAEC TLG appOdLOTNTEG Kol g€oucieg KABE YeVIKOU TPOAVAKPLTIKOU
urtaA\nou. E€etaletl Toug HapTtupeg, CUAAEYEL TO AOUTd amOSEKTIKO UALKO, CUVTAOOEL TO
KATNYopNnTrPLO Kot KAAEL Tov TEBapX kWS SLwKOUEVO va AABEL yvwon Tou katnyopntnpiou
Kat ¢ Sikoypadiag kat va artohoynBei mpodopkd f ypantd péoa oe eVAoyo xpdvo. Ze
TepIMTWon mou 0 SLWKOUEVOG UTIOBAANEL YPATTO QITOAOYNTIKO UTIOMVNUA, O ELONYNTAG
Suvatal va SLaTUTWOoEL OMOLASATIOTE KATA TNV Kpion Tou SLEUKPWVLOTIKA 1 AAAN pwTnon.
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written defence memorandum, the rapporteur can make, at his discretion, any question for
clarifications or other.

If the rapporteur, after collecting the evidentiary material, considers that there is no
sufficient indication supporting a disciplinary action, he hands over the file to the President
of the Disciplinary Board, with the suggestion that the case is archived. The President enters
the case to the First Instance Disciplinary Board that decides, based on the sufficiency of the
available evidence, whether to make charges or not or to proceed to supplementary
interrogation by the Rapporteur. If the First Instance Court accepts that charges must be
brought, the rapporteur drafts the indictment.

After the completion of the rapporteur’s work, the entire case file is sent to the President of
the First Instance Disciplinary Board to set a hearing date, together with a list of witnesses
that must be summoned and the service report for the said act to the disciplinary prosecuted
insolvency administrator.

If the First Instance Disciplinary Board accepts that charges must be brought, the substitute
for the rapporteur participates as a member to the composition of the First Instance
Disciplinary Board for the adjudication of the case and the issuance of a decision.

Hearing procedure and issuance of the decision of the First Instance Disciplinary Board

During the hearing procedure, the accused may appear in person or by an attorney at law.
He exercises his defence rights, calling witnesses, under his own responsibility, without any
pre-trial formalities, to testify in his favour or for his case.

The First Instance Disciplinary Board is obliged to issue a final decision within six (6) months
at the latest as of the exercise of the disciplinary action. This time is extended accordingly if
a suspension of the disciplinary action has been ordered. The same applies in cases where a
request for exemption is accepted and, when it is not possible to convene the Disciplinary
Board with a new composition, the case is referred to another Disciplinary Board. The
decision is notified to the accused and the Minister of Economics.

If the disciplinary misconduct also constitutes an offence, the acquittal or convection
judgement as well as the acquittal writ from the Council of Judges do not prevent the First
Instance Disciplinary Board from adjudicating the case in its merits and issue a decision,

ApBpo 254.

1.

AV 0 E€l0NYNTAG, META otd TN CUYKEVTPWON TOU QmOSELKTIKOU UALKOU, Kpivel OTL Sev
uTtdpxouv emapkeic evdeifelg mou va otnpilouv melBapyik katnyopia, mapadidel tov
dakelo otov Mpdedpo tou MeBapyikoy TupPBouliou, pe Ty mpodtacn n undBeon va tebel
n unobeon oto apxeio. O Mpoedpog elodyel tnv undBeon oto MNpwtofdduto MelBapyikod
JupBoUALo, To omolo anodacilel, pe Baon tnv emdpkeLla Twv SLabeoipwy evdeifewy, av Ba
artayyeABel i OxL N katnyopla | av MPETEL VA YIVEL CUMTANPWUATIKY OVAKPLON Ao ToV
ewonynth. Av to MpwtoBabuto MeBapxikd TUUPBOUALO SexBel OtL mpémel va arayyeNBel
Katnyopia, CUVTACOETAL OO TOV ELGNYNTI KATNYOPNTHPLO.

MEeTd tv oAokApwaon Tou €pyou Tou lonyntr, oAOkAnpog o pdakeAog StafLpaletal otov
MNpoedpo tou MpwtoBadpou MelBapytkol TupBouliou yia tov oplopd tng Sikacipou, pall
JLE TOV KATAAOYO TWV HOPTUPWYV TTOU TIPETEL VoL KANBOUV Kall To artoSeLKTIKO emiboang tng
TPAENG QUTAG oToV TTEBAPXIKWE SLwKOUEVO SLaxelploth adepeyyudtnTag.

Eddoov 10 MpwtoBdabuio MeBapyikd TupBoUAlo SexBel OtTL mpémel va amayyeAdel
katnyopia, otn cuvBeon Tou MpwtoBdbutou MNelBapyikol ZupBoUAioU yLa TNV EKSikaoN TNG
untdBeong Kkat tnv €kdoon anddacns LETEXEL WG MENOG O AVATTANPWTHG TOU ELCNYNTH.

Akpoapatiki Stadikaocia kot £kdoon anddaong ard to MNpwtopaduio NelBapyikd
ZupBovAlo

Katd tnv akpoapatikr Sladikacia o SLwKOPEVOG UITOPEL VA TTAPAOTEL AUTOTIPOCWIWG 1 HE
S1knyopo. Ackel To SKailwpa UTEPAOTILONG TOU, KAAWVTAG e Sk Tou guBlvn, xwpig
UTIOXPEWTLKH Tpodikaoia, HAPTUPES yLa va KaTtaBEoouy UTEEP Tou 1 yla thv UTtOBEoH Tou.

To NpwtoBdabuto Meapytkod ZupPBolALo péoa oe €§L (6) TO apyOTEPO HAVEG Atd TNV AOKNON
™mg melapxikng Siwéng, odeilel va ekdwoel oplotiky amodaon. O XpoOvog auTOG
mapateivetal avaloywg, edv €xet SlataxBel n avactolr tng nelBapyikng Siwéng. To iblo
LoXVEL KAl o€ Tepimtwaon mou éywve Sekth aitnon efaipeong kat, efattiog tng avédikng
ouykpotnong tou MeBapxikol ZupBouliov pe véa oUVBeoN, mapaméunetat n undobBeon oe
G&A\ho MeBapyxikd TupPBolAlo. H anddaon kowormoteitatl otov StwxBévta kat otov Youpyo
OLKOVOULKWV.

Av TO TELBAPXLIKO TTOPAITWHA CUVLOTA Kot afldmotvn pdén, N aBwwTLky A KATASIKAOTIKN
anddaon, kabwg kat to amaAlaktikd BouAsupa Sev epmodilouv to Mpwtofdduio
NeBapxikd ZupBouALo va ekSIKAOEL TNV UTIOBEGN oTNV oucia TG Kat va ekdwaoel anddaon,
AapBdvovtag urddn Tou TN OXETIKA Towikr Sikoypadia, tnv omoia odeilet va amooteilel
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taking into consideration the relevant criminal file, which the competent public prosecutor
is required to send in copy, following a relevant request by the rapporteur of the case.

Appeal lodging

The accused to whom any sanction has been imposed, with the exception of reprimands, has
the right to lodge an appeal within one month as of the service of the decision and in any
case no later than three (3) months as of the issuance of the decision. The Minister of
Economics has the right to lodge an appeal within three (3) months as of the notification of
the decision of the First Instance Disciplinary Board to the accused. The appeal is lodged by
filing it with the secretary of the First Instance Disciplinary Board. A report is drafted for the
lodging of the appeal. The deadline for lodging an appeal and its filing do not have a
suspensive effect unless otherwise stated in the decision. Within fifteen (15) days as of filing
the appeal, with the care of the President of the First Instance Disciplinary Board, the file is
delivered to the President of the Supreme Disciplinary Board.

The President of the Supreme Disciplinary Board sets a date for the hearing of the appeal
and summons the appellant, with a summon served by court bailiff, ten (10) days prior to
the hearing date. The appellant may, either in person or by an attorney at law, state his
position either orally or in writing. The Supreme Disciplinary Board may order a
supplementary interrogation, but is obliged to issue its decision within a deadline of at least
two (2) months as of the lodging of an appeal.

Issuing decisions

The decision of the First Instance Disciplinary Board and the Supreme Disciplinary Board for
the imposition of sanctions is issued within two (2) months as of the summoning of the
accused for a hearing and is served to him within the same deadline, while a summary of it
is recorded at the register.

Immediately after the completion of the evidentiary procedure and the explanations of the
disciplinary accused, there is a meeting of the members of the Disciplinary Board in order to
take a final decision.

The disciplinary decision must be specifically and sufficiently reasoned, is signed by the
President and secretary and is entered to a special book with a sequential number.

ApBpo 255.

ApBpo 256.

1.

1.

oe avtiypada o appodlog eloayyeléag, UOTEPA QMO OXETIKA aitnon Tou eonynt tng
unoBeong.

YrioBoAn édeong

O Suwwkduevog, otov omoio emPBARBnke omoladrmote mowr, MANV TG emimAnéng, €xet
Skailwpa va oaoknoel €deon péoa oe TpoBeopia evOg pnNVog amd tnv emidoon TG
AnoOdAonS KA TAVTWG OXL LETA TNV TAP0S0 TPLWV (3) NVWwv amo Ty €ékdoon Thg anodaonc.
Evtog mpoBeopiag twv Tplwv (3) punvwv amd tnv Kowomoinon tng anoddoaong tou
MNpwtofdabutou NeBapykol TUPPBOUAiOU OTOV SLWKOUEVO, O YTIOUPYOS OLKOVOULKWY EXEL
Skaiwpa v aocknoel édeon. H édeon aokeital pe KatdBeon tng oTn YpoupaTELQ TOU
MNpwtofdbuiov MNeBapxikol ZupBouliou. Mo TNV Aoknon TG Ebecng cuvtaooeTal EKBeon.
H mpoBeopia yia tnv doknon tng £deong Kat n Aoknor tng Sev £€xouv avaoTaAtkh SUvaun,
€KTOG €dv otnv amodaon opiletal Stadopetikd. Méoa oe mpoBeopia dekamévre (15)
NUEPWV amd tnv katdbeon tng €deong, pe empéNela Kot euBuvn tou MpoéSpou tou
Mpwtofdbuov MeBapyikot ZupBouliov Tou e&édwoe tnv amodaon, o PAkeNog
napadidetat otov Mpodedpo tou Avwtdtou MeBapytkol ZupBouliou.

O Mpdedpog Tou Avwtdtou MelBapykol Tuppouliov opilel nuépa yla tnv ekdikaon tng
€deong kat KaAel, pe KAon mou emidibetal Pe SIKOOTIKO EMUUEANTH, TOV EKKAAOUVTA SEKa
(10) nuépeg mpwv amod TNV nUéEpa g oulATNong. O eKKOAWY UITOpEL autonpdowna f He
TANPEEOUGLO SLKNYOPO va avartuéel yypada r podopkd Tig andPelg Tou. To Avwtato
MelBapykod ZUPBOUALO UTTOpPEL VOl SLATAEEL T CUUMARPWON TNG AVAKPLONG, odeilel OUWG va
ekWOoeL TNV anodacn tou oe mpobeopia to MOAD U0 (2) HNVWV ard TNV NUEPA TNG
katdBeong tng €édeong.

‘Ex6oon anopdcswv

H anddaon tou MpwtoBdbuov kat tou Avwtdtou MeBapyikol upPouliou yla thv
eMBOAN TMEBAPXIKWY KUPWOEWV €kdibetal evtdg SUo (2) punvwv amd Tnv KAon tou
Slwkdpevou o€ akpoaon kat emSideTal og AUTOV €viog tng (Slag mpobeopiag, evw
nepiAndn aUTAG KaTtaxwpileTal oTo UNTPWO.

ApéowG HETA TtV oAokAnpwon tng amoSelktikAg Stadikaciag kal Tng armoloyiag Tou
TelOapPXIKWG SLwKOpEeVOU akolouBei n Stdoken Twv peAwv tou NeBapykol ZupBouiiou
yta tn Ajdn oplotikng anodaocng.

H melBapyiki anddpacn mpEmeL va elvat L6IKWG KoL EMOPKWE ALTLOAOYNEVN, UTTOYPAdETAL
6e a6 tov Mpdedpo kal To ypappatéa Kot Katayxwpiletat oe 61ko BBAlo pe avfovra
aplOuo.
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The competent authority is required to notify to the competent prosecution and judicial
authorities the committing of any offences emerging from the procedure before the
Disciplinary Boards.

Actions duly conducted during the term of the Disciplinary Boards also remain in force after
the end of their term. Decisions on cases heard before Disciplinary Boards prior to the
expiration of their term may be issued and published within four months as of the expiration
of the term. In all other cases, the hearing of the disciplinary case is repeated before the new
Disciplinary Boards.

Decisions of Disciplinary Boards are enforced at the care of the President of the Insolvency
Administrators Committee.

Exemption of Disciplinary Board members

The provisions of articles 17 et seq. of the Administrative Procedure Code for the exemption
of judges apply to the exemption of Disciplinary Board members.

The exemption request is served to the President of the Disciplinary Board who then enters
it to the Disciplinary Board for a ruling. The ruling issued is irrevocable. Each accused has the

right to only file an exemption request once at each degree of disciplinary jurisdiction.

The exemption request is inadmissible when pertains to the exemption of all members of
the Disciplinary Board.

License revocation

Any license granted pursuant to the provisions herein is revoked with a decision of the
competent authority if one of the following apply for the holder:

a) Adisciplinary sanction is imposed for the final withdrawal of the license with a decision
of the Disciplinary Board pursuant to article 245,

b) Conviction for any of the offences of article 231(3)(b),

ApBpo 257.

ApBpo 258.

H apuddia apxn uoXPEOUTAL VA YVWOTOTOLOEL OTIG APHUOBLEG ELOAYYEAKES KL SIKOLOTIKES
apxég tnv tuxov Sampaln aflomoivwv mpdewv mou mpoékuPav amd tn Sladikaoio
VWOV TwV MelBapxkwv ZUUBOUALWVY.

MNpdgelg mou Slevepyndnkav €ykupa Katd tn Stdpkela tng Ontelag twv MeBapyikwyv
JupBouAiwy, TOPAUEVOUV LOXUPEG Kot META TN ANEn tng Onteiag toug. Amoddoelg emi
untoBéoewv mou €xouv oulntnBei evwriov twv Meapyikwy ZupPBouliwv mpwy amnd t Anén
™¢ Onteiog Toug, uropouv va ek§oBouv kat dnpocteuBolv péoa o €va TETPAUNVO amnd tn
ARén tng Bnteiag. Ze kaBe GAAN mepintwon enavalapBdavetal n culATnon TNG MEBAPYLKAG
uToBeoNG EVWTILOV TWV VEWV MeBapykwy ZUUBOUALwY.

Ol anoddoelg Twv meBap)ikwv cUUBouAiwy ekteholvtal pe empéleia tou Mpogdpou Tng

Enutponnig Alaxeipiong Adepeyyuotntac.

E§aipeon pehwv twv Ne@apxikwv ZupBoulinwv

OL SLatdgelg Twv apBpwv 17 em. tou Kwdika AloknTikig Atkovopiag yia Thv e€aipeon Twv
Swaotwyv LoxVouv Kat yla tnv e€aipeon Twv HeAwV Twv MelBapxikwv ZupBouliwv.

H aitnon ya tnv e€aipeon emibidetat otov Npdedpo tou MetBapxikol ZupBouliou, o omnoiog
TNV eLodyet oto MeBapxiko ZupBouAlo yia va arnodpavBei. H anddaon mou ekdidetat eivat
QUETAKANTN. KaBe eykaAolpevog €xel Sikaiwpa uToBoAng aitnong faipeong pévo pa
dopa oe kb Babud meBapyikng Sikatodoaoiag.

H aitnon e&aipeong eival anapddektn, 6tav autr adopd otnv eéaipeon AWV TWV HEAWV
Tou Meapytkol TupBouliou.

AvdakAnon adeiog
KaBe ddela mou xopnynOnke cluPwva HE TG SLATAEELS TOU TAPAOVTOG, AVOKOAETAL UE
anddaon NG apuosdlag apxng ehOC0OV CUVTPEXEL OTO TTPOCWITO TOU StKALoUXoU pia ard Tig

0KOAOUBOEG TIEPUTTWOELG:

a.  emPoln meBapykig KUPWONG OPLOTIKAG adaipeong TNG Adslag pe anodaon Tou
MeBapyxikol ZupBouliou, cUpdwva pe to Gpbpo 245,

B.  katadikn ya omolodnmote and ta adikfpota tng ep. B’ tng map. 3 tou apbpou 231,
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c) Retirement from the main social security institution,

d) Final withdrawal of the professional license, of the bar for attorneys at law, auditors,
class A tax accountant and for legal entities, the final withdrawal of its operating license.

For convictions at first instance for any of the offences of article 231(3)(b), the license of the
insolvency administrator or the certified person’s license is revoked until his final acquittal
and a relevant note is entered in the Insolvency Administrators Registry.

In case of a final licence revocation pursuant to para. 1, the competent authority proceeds
to the irrevocable delisting of the administrator from the Insolvency Administrators Registry.

PART THREE
INSOLVENCY ADMINISTRATORS LIABILITY
Insolvency Administrators scope of liability

The insolvency administrator is liable against the group of creditors and the debtor for every
damage caused by his fault during the exercise of his duties, unless otherwise provided in
this law. In exercising his duties, he must demonstrate the diligence of a prudent insolvency
administrator. The insolvency administrator is also responsible to the same extent against
the abovementioned persons for acts of a third party, to which he assigned, without any
right, the conducting of any matter of the insolvency procedure, whereas, if he had the right
to assign, he is only liable for the misdemeanour of the selection of the third party and for
the instructions he gave him.

As against third parties damaged by his activity, the insolvency administrator is personally
liable only for malice intention.

If a group debt is created by the action of the insolvency administrator exercising the duties
of a syndic, which cannot be satisfied from the insolvency estate, he is obliged to compensate
the group creditor, if he diagnosed that the estate is not expected to be sufficient for the
satisfaction of such group debt but maliciously ignore it. In all cases of the administrator’s
liability against third parties, if they are satisfied by the insolvency estate, the group of

ApBpo 259.

1.

y.  ouvtaglodotnon amno Tov KUpLo achaAlotikd dopéa,

6. 0pLOTIKA AVAKANCN TNG EMAYYEAUATIKNAG ASELOG TOU SIKNYOPOU, OPKWTOU EAEYKTH
Aoytotr, AoyLotr) $opoTEXVIKOU TAENG KA, OTNV TIEPIMTWON VOULKWY TIPOCWIWY, OE
TEPUMTWON 0PLOTIKAG AVAKANONC TNG ASELag AsLToupylag TOU.

Je mepimtwon katadikng o mpwto Babuo yla kdmowo amnd ta adikhpata tng ep. B’ tng
map. 3 Tou apBpou 231 avaotéAAeTaL N LoXUG TS ASELOG TOU SLOXELPLOTH 1 TILOTOTIONUEVOU
TIPOCWTIOU €WG TNV APETAKANTN artaAAayr TOU KL EVNUEPWVETAL PE CXETIKN ONUELWON TO
Mntpwo Alaxelplotwv Adepeyyudtntog.

S€ MEPUTTWON OPLOTIKAG AvAKANONG tng ddetag, clupdwva pe TNy map. 1, n apuddia apxn
nipoBaivel otnv apetdkAntn Staypadn Tou SLAXEPLOTH Ao To MNTPWwo ALXXELPLOTWV
Adepeyyudtnrag.

MEPOZ TPITO

EYOYNH AIAXEIPIZTON ADQEPEIMTYOTHTAZ

‘Extaon euBlvng Staxelploth adepeyyvotnTag

‘EVaVTL TWV MTTWXEUTIKWY TUOTWTWVY KAl ToU 0PeNETN 0 SLOXELPLOTHG adepeyyuOTNTAC, KATA
TV doknon Twv KaBnkovtwy tou, euBuvetal yla kdbe mraiopa, ektog av AAwG opiletal
OTOV TAPOVTA VOpO. Katd thv doknon Twv kabnkoviwyv tou odeilel va embekVUEL TNV
ETUUENELQ TOU OUVETOU SLOXELPLOTH adePEYYUOTNTOG. 2TO (5l PETPO O SLaXELPLOTAG
adepeyyUOTNTAG EUOUVETAL EVOVTLTWV AVWTEPW TIPOCWTIWV KAL YLOL TLG TIPAEELS TPLTOV, OTOV
ornoio xwpig Sikaiwpa avébeos tn Sie€aywyn unobeong tng Stadikaciag adepsyyuvoTnTAC,
evw, av eixe to Sikaiwpa avabeonc, euBUVETAL LOVO YLO TTAOUA WG TIPOG TNV EMAOYT TOU
Tpitou Kat wg pog TG 0dnyieg mou Tou £8wok.

‘Evavtt twv tpitwv mou Inuuwbnkav amnd tn §pdon tou, o SLaXELPLOTAG adEPEYYLOTNTAG

€UBUVETAL TPOOWTIKWE HOVO yLa §OAo.

Av ando t™ O&pdon Swaxelplot adepeyyudtntag mou ookel kabrikovta ouvsikou
SnpoupynBnke opadikd xp€og, to omoio dev eival duvatdv va ekmAnpwBel amd tnv
TITWYEUTIKA TIEPLOUOIA, QUTOG UTIOXPEOUTAL VA QTMO{NHULWOEL TOV OMASIKO TIOTWTH av
SLEyvwoe OTLn meploucia Sev MPOPAEMETAL VO EMAPKETEL YLA TNV EKTTANPWON TOU OpadIkoU
XPEOUC ToUTOU aAAG e 8O0 adladopnae. Ie kabe mepintwon mov avakUtel euBuvn Tou
ouvSikou €vavtl Tpitwy, av autol tkavomotnBolv o BAPOG TNG MTWYEUTIKAG Tteplouaiag, n
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creditors is entitled to recover from the syndic the amount by which the insolvency estate
was reduced for such reason.

The insolvency administrator is not liable as a representative of the debtor for debts to the
State, Social Security Institutions or employees. Without prejudice to para. 3, the insolvency
administrator, if it is a natural person, and the administrator’s representative, if it is a legal
person, has no civil, criminal or other liability for the debtor’s debts, irrespective of the time
these were established or pertain.

The liability of the tinsolvency administrator under the law on tort is not excluded.

Any claim against the insolvency administrator is time barred after the lapse of three (3)
years as of the time the person suffering the damage obtained knowledge of the damage
and of the damaging act. In each case, the claim against the insolvency administrator is time
barred after three years from the expiry of his office.

The special jurisdiction of lawyers in criminal proceedings also applies to insolvency
administrators.

PART FOUR

AUTHORISING — AMENDING/ANNULLING - FINAL — TRANSITORY PROVISIONS

CHAPTER A

AUTHORISING PROVISIONS

Authorising provisions of Chapter B of Part One

The Ministers of Economics and Justice, upon a recommendation of the Special Secretary for
Private Debt Management, determine with a joint decision the composition of the members
of the Insolvency Administrators Committee, regular members and their substitutes, the
obligatory number of sessions per month, the minimum quorum of its members required for
each session, as well as the sanctions imposed, including their replacement with a similar
decision for not fulfilling or negligently fulfilling their duties, the regulation for the
functioning of the Committee is ratified and any other required detail regarding the
organising and operation of the Committee is regulated. In the exercise of their duties, the

ApBpo 260.

OMAda TWV MOTWTWYV SikaouTat va avalnthoeL amod ToV cUVSLIKO TO T AMOUEIWONG TNG
TITWYEUTLKAG TIEPLOUGTAG A0 TNV aLTia QUTH.

4. O Sloxelplotig adepeyyuotnTog Sev euBUVETAL WG EKTPOCWTTOC TOU ODENETN yLat OPENEG
1pog to Anpdoto, toug Popeic Kowwvikng Aohaliong f epyalopévouc. O SLaxeLpLOTAG
adepeyyuoTNTOC, AV TIPOKELTAL YIa GUOLKO TIPOOWTIO, KAL O EKTTPOCWITOE TOU SLOXELPLOTH
adepeyyuoOTNTOG, OV TIPOKELTOL YO VOULKO TIPOOWTTO, SEV UTIEXEL OTOLASNTIOTE QOTIKN,
TOWLKN ) GAAN €UBUVN yLa XpEn Tou ode\étn, aveEdptnta and Tov Xpovo BePaiwong Toug
KoL Tov Xpovo otov ornoio avdyovtal, Le Thv empuiagn tng map. 3.

5. H gublvn tou Slaxelploty adepeyyvotntag Katd T Statdéelg mepl adikompalwv Sev
amokAeieTat.

6. KdaBe agiwon katd tou Slaxelplotr adepeyyuotnTog apaypadetal HeTd mdpodo tpuwv (3)
ETWV O TOTE Tou {NUwBeic éAaPe yvwaon tng {npiag Kat Tou InuLoyovou yeyovotog. e
kaBe mepimtwon n aiwon katd tou Slaxelplotr adepeyyuoTNTOG TOPAyPAdETAL HETA
ndpobo tpletiag anod tn ARén Twv KaBNKOVIWVY Tou.

O Slaxelplotng adepeyyuotnTag €xeL TNV €W8IKA Swoldkia Twv SIKNYOPWV OE TIOWIKEG
Sladikaoiec.

MEPOZ TETAPTO

EZOYZIOAOTIKEZ - TPONOMNOIHTIKEZ/ KATAPIHTIKES - TEAIKEZ - METABATIKES AIATAZEIZ

KEDANAIO A’

EZOYZIOAOTIKEZ AIATAZEIZ

E§ouctodotikég Sratagelg tou Kedpahaiouv B' tou Mépoug Mpwtou

1. Me kown anddacn Twv Ymoupywv OKOVOULKWY Kat AlKalooUvng, LETd anod npdtacn Tou
ElSkoU Mpappatéa Ataxsipiong I5twtikol Xpéoug, kabBopilovtal n cUvOeon Twv HEAWV TNG
Erutponig Alaxeiplong ApepeyyudTNTOC, TAKTIKWY KAL OVOTTANPWHATIKWY, O UTTOXPEWTIKOG
apLOUOC TV CUVESPLACEWV TNG AVA UAVA, N EAAXLOTN AITALTOUEV AIAPTiA TWV LEAWY TNG
yla kdBe ouvedpiaon, ot emBANAOUEVES TTOWVEG, LETAEY TWV OMOIWV KL N OVTLKATACTAON
TOUG HE Opola amodacn Oe MEPUTTWON EKMANPWONG 1 TMANUUEAOUG EKMARPWONG TWV
KABNKOVTWV TOUC, KUPWVETAL 0 KAVOVIORAG Aettoupyiag tng Emtpornrig kat pubuiletal kabe
avayKoio AEMTOUEPELA OXETIKA LLE TNV OpyAvwan Kal Aettoupyia tng Emttpornng. Katd thv
doknon twv Kabnkoviwv toug o Mpodedpog kat ta péAn tng Emttporntg Sev unokewtal o
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President and the members of the Committee are not subject to any hierarchical or
administrative audit and enjoy personal and operational independence.

A disciplinary board is constituted with a similar decision, consisting of one Judge as
President and members of the Insolvency Administration Committee, excluding its
president. The terms of the disciplinary board is equal to the term of the Committee
members.

A similar decision regulates every required detail regarding the organisation and operation
of the Insolvency Administration Committee and disciplinary board is regulated.

A similar decision determines the remuneration per session of the members of the
Committee and the remuneration of the Judge and members of the first instance disciplinary
board as well as of the President and members of the appellate disciplinary board.

A similar decision regulates the transfer of documents from the Insolvency Administrators
Registry at the Ministry of Justice pursuant to p.d. 133/2016 (A’ 242) to the registry of
certified persons and the registry of insolvency administrators, respectively.

The Ministers of Economics and Justice, upon a recommendation of the Special Secretary for
Private Debt Management, may provide for an annual membership and renewal fee for the
granted hereunder certification, which will burden the insolvency administrators, as
applicable, the payment manner and any other specific matter for the implementation of
the said decision.

Authorising provisions of Chapter C of Part One

The Ministers of Economics and Justice, upon a recommendation of the Special Secretary for
Private Debt Management, determine with a joint decision, the place, manner and required
infrastructure for conducting the examinations of article 232, the duration of the
examinations, the drafting of the table of successful and unsuccessful [NB: candidates] and
regulate any other relevant matter.

The Ministers of Economics and Justice, upon a recommendation of the Special Secretary for
Private Debt Management, constitute with a joint decision an exams committee that is
comprised by its president and at least four (4) members the place, determine the

ApBpo 261.

1.

OTOLOVSATIOTE  LEPAPXIKO 1 SLOKNTIKO €AEyXO Kal OMOAQUBAVOUV TIPOCWITKAG KO
Aettoupyikig avegaptnoiag.

Me dpota anodaon cuykpoteital mel@apyikd cuBoUALO, TO omoio amoteleital and évav
SKAoTIKO AelToupyd w¢ mpoedpo kat HEAN tng Emttponng Aaxeipiong Adepeyyuotntag,
e€apoupévou tou TpoEdSpou tnG. H Bnteia tou mel®apxikol cUUPBOUAIOU CUMTTITTEL HE TN
Ontela twv peAwv tng Emttponnc.

Me opola anodaon pubuiletal kabe avaykaio AETTOUEPELX OXETIKA HLE TNV 0PYAVWON KoL
Aettoupyia tng Emtpornic Alaxeiplong Adepeyyuotntag Kat Twv MeEBapXkwyv cUBOoUAiwy.

Me opota anddaon kabopiletal n ava cuvedpiacn amolnpiwon twv peAwv tng Emttpornng,

Kat n amolnpiwon tou SKAoTkoU Agltoupyol Kal TwV MEAWV TOU TPWTOBABuLou
nel@apxikol cupBouliou, kaBwWG Kat Tou MPoEdpou Kal Twv HEAWV Tou SeutepoPabdiLou
niel®apyxikol cupBouliou.

Me opola anddacr pubuiletar n petadopd twv eyypadwy amod To TNPOUUEVO OTO
Yrnoupyeio Awkatoolvng Mntpwo Alaxelplotwv Adepeyyudtntag cvpdwva pe to T.6.
133/2016 (A" 242) 0TO UNTPWO TILOTOTIONUEVWY TIPOCWIWY KOL UNTPWO SLAXELPLOTWY
adepeyyuOTNTAC, AVILOTOXWG

Me kown anddacn twv YIoupywv OLKOVOULKWY Kot ALKALooUvVNnG, HETA Ao €L0rynon Tou
EWdwkoV Tpappatéa Awoxeiplong ISwtikov Xpéoug, Suvatat va mpoPAedBolv etrola
ouvbpopn Kal TEAOG avavéwaong TG XOPNYOUHEVNG cUMDWVA e TO TIAPOV TILOTOTOINONG,
mou Ba Baplvouv, Katd mepimtwon, Toug SLaXEPLOTEC adEPEYYUOTNTAG, O TPOTOG
kataBoArg toug kot kaBs GANo avaykaio l81kOTePO BEUa yLa TNV edappoyn TG aroddaong
QUTHAG.

E§ouctobotikég Satagelg tov Kedahaiov I tov Mépoug Mpwtou

Me kown andpacn Twv YIoupywv OLKOVOULKWY Kot ALKALooUvnG, HETA Ao €L0rynon Tou
EWdikoV Mpappatéa Alaxeiplong I5wwtikoy Xpéoug, kaBopilovtal o TOnog, o TPAMog Kat oL
avaykoieg UToSouES yia T Slevépyela Twy e€eTdoswy Tou GpBpou 232, n SLdpkela TwWV
e€eTA0EWY, N oUVTAEN TWV TIVAKWY ETLTUXOVTWY KAl OIOTUXOVTWY Kat pubuiletat kabe
OXETIKO BEpa.

Me kown anddacn twv YIoupywv OLKOVOULKWY Kot AKALooUvNnG, HETA Ao Lorynon Tou
EWdkoV Mpappatéa Alaxeiplong I8wwtikol Xpéoug, ouykpoTeital emLtport| e€ETA0EWY, N
omoia amoteAeital and tov MPoedpd TNG Kal Kot eAdylotov técoepa (4) WEAN, KoL
kaBopilovtat n cUvBeon NG emLTportg eéetdoewy, To VYOG TG apoBrig Tou Mpoédpou Kat
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composition of the exams committee, the remuneration amount for the President and its
members as well as any required detail regarding its organisation and operation.

A decision of the Minister of Economics determines the terms and conditions for certifying
training bodies as well as the terms and conditions for the training of insolvency
administrators. Specifically, the decision herein determines, among other:

The bodies that may perform training programmes,

The specifications of training places,

Minimum content of programmes,

Quialifications of trainers,

Checks on execution of programmes and participation of administrators to these,

Training methods,

Certification for participation of certified person and provided information, and

Any other relevant matter.

A decision of the Minister of Justice determines the bodies, the terms and conditions for
insurance against profession liability for insolvency administrators, risks insured, duration of
insurance policies, deadline and manner for submitting to the competent body for each

procedure, further regulating any required detail depending on whether insolvency
administrators are natural or legal persons and whether they belong to tier A or B.

Authorising provisions of Chapter D of Part One

A Code of Conduct for insolvency administrators and certified persons is introduced with a
decision of the Minister of Economics, upon the opinion of the Insolvency Administrators
Committee, setting rules of conduct for the said persons to ensure that the obligations of
article 239 are observed.

ApBpo 262.

TwV MEAWV NG, KOBWES Katl KABe avaykoio AEMTOUEPELD OXETIKA ME TNV OPYAVWON KoL
Aettoupyia Tng.

Me anddacn tou Yrmoupyol Otkovoukwv kaBopilovtal oL dpol Kat ot TpoUnobEcelg
muotonoinong twv ¢opéwv empopdwong, KabBwg Kot oL 0poL kol ol TPoUnoBEcelg
emupopdwong twv Slaxelplotwv adpepeyyvotntag. EWkdTepa pe tnv anoddoaon g
napoloag, HETaEl aMwv, kabopilovtal:

a. oL dopeic mou puropolv va ekTEAOUV Ta Tpoypaupata empdpdwaong,

B. otmpodlaypadég Twv xwpwv empopdwaong,

Y.  TO EAAXLOTO TMEPLEXOUEVO TWV TIPOYPOUUATWY,

8. tampoodvia Twv EKMAUSEVTWY,

€. 0 €NEYXOG EKTEAEONG TWV TIPOYPAUUATWY KOL CURHUETOXNG TWV SLOXELPLOTWY O€ QUTA,

ot. N uéBodog empuopdwong,

& n TILOTOMOINGN OCUMMETOXNG TOU TILOTOTIONUEVOU TIPOOWIIOU KOL OL OXETIKA
napexOueveg Anpodopieg, kat

n.  Kd&Be &Aoo oxetkd Bépa.

Me amodaon tou Ymoupyol Awkaloolvng kaBopilovtal ot ¢opeig, oL 6pol kal ot
npoUToB£0elg aodAALONG EMAYYEALATIKNAG EUOBUVNG TWV SLAXELPLOTWY adepeyyLUOTNTAS, OL
Kivéuvol ot omoiot acdalilovral, n xpovikr Sldpkela Twv cupBAacewy, n mpoBeopia kat o
TPOMog uToBoAnG oto appodlo opyavo kabe Stadikaciog kat pubuiletal kabs avaykaia
Aemtopépela, avaAloya Ue To Qv oL SLAXELPLOTEG adePeyyuOTNTAC Elval GUOLIKA i VOULKA
TPOOWTTA KAL EQV AVrKOUV otV Babuida A’ r) B'.

E§ouctodotikég Slatagerg tou Kedbahaiov A’ tou Mépoug Npwtou

Me anddaon tou YrmoupyoU OLKOVOUIKWY, META artd yvwun tng Emtpornig Alaxeipong
Adepeyyuotnrag, elodyetal Kwdikag Aeovtoloyiag Twv SLaXEPLoTWY adePEYyUOTNTAG Kot
TWV TIOTOTOUNUEVWY TIPOOWTIWY TIOU €EELSIKEVEL TOUC KOAVOVEG CUMMEPLDOPAS TwV
TPOCWTIWY AUTWV yLa TN SLaodEALon tTng THPNONG TWV UTIOXPEWCEWV Tou dpBpou 239.
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The Ministers of Economics and Justice may determine with a joint decision a minimum
remuneration for insolvency administrators, the terms for its payment (which can be in
stages in relation to the completion of specific stages of the procedure), and to determine
the public funds for covering the relevant obligations, the relevant procedure and any other
specific matter and required detail.

BOOK FIVE
PART ONE
CHAPTER A

COMMON FINAL AND TRANSITORY PROVISIONS

Transitory law

The provisions herein apply to proceedings commencing after the date of entering into force
pursuant to article 308, as applicable .

By way of exception, the provisions of articles 162 and 166, apply by analogy to insolvencies
already declared at the entry into force of this law or are declared upon applications already
submitted before it [NB: entry into force], provided that liquidation of the debtor’s estate
has not commenced pursuant to erstwhile provisions or when the announced auction is
declared unsuccessful. A pending insolvency procedure may, with a decision of the creditors’
meeting, be altered to an insolvency procedure of this law, at the stage that the pending
procedure is. In that case, irrespective of the provisions governing the continuation of the
procedure, the ranking of creditors is governed by erstwhile provisions applying up to the
subjection to the new procedure.

If the Insolvency Administration Committee ascertains that, based on data for the opening
of the relevant proceedings, the available number of insolvency administrators does not
suffice to cover the required needs, apart from insolvency administrators, an attorney at law,
an accountant, a class a tax accountant or a notary, as defined in article 227, may also be
appointed as syndics in small insolvencies. The entry into force of Book Four does not affect
the assignment of duties to insolvency administrators in pending proceedings.

Legal persons of article 230(1)(b) may be registered to the insolvency administrators registry
provided they employ, with any employment relationship, at least one natural person

ApBpo 263.

1.

Me kown anddaon twv Yroupywv OKOVORIKWY Kal Atkaltoolvng Hrnopei va kaboplotolv
eAdyLotn vopun arnolnuiwon Slaxeplotwyv adepeyyuodTnTag Kat ot dpot KAtaBoAng tng
(mou umopeil va mpoPAedBel OtL yivetal otadlakd oe oxéon Me TtV oAokARpwaon
OGUYKEKPLUEVWY oTadiwv tng Sladikaoiag), kat va mpocadloptabolv oL SnUdcLoL TopoL yla
TNV KAAUYN TWV OXETIKWY UTIOXPEWOEWYV, N OXETIKN Stadikacia kal KaBe el8koTEPO BN
KalL avayKoio AEmTopépELa.

BIBAIO MEMNTO
MEPOZ NPQTO
KEDANAIO A’

KOINEZ TEAIKEZ KAl METABATIKEZ AIATAZEIZ

Metapatiko dikalo

To mapov edpapuoletat oTig SLaSIKACIES TTOU EKKLVOUV PETA TNV NUEPOUNVia BEang Tou og
LoXV, Katd mepintwon, cupdwva e to apbpo 308.

Kat’ e€aipeon ol Slatdgelg twv dpbpwv 162 €wg kat 166, ebappolovial avaloyws oe
TITWXEVOELG TIOU €xouv 6N KnpuxBel katd tnv évapén oxVOG TOu TAPOVIOG VOUOU I
knpuooovtal Bacel aitnong mou £xet urtoPANBei mpwv and autyv, ebocov Sev €xel apyioet
n pevotomnoinon tng neplouciog tou ode\étn cUbWVA LE TG TTPOYEVESTEPEC Slatdlelg
otav KNPUOOETAL Ayovog IPOKNPUXOELS TAELOTNPLACHOGS. Me amtddaon tng GUVEAELONG TWV
TUOTWTWY, EKKPEUAG TITWXEUTIKNA Stadikaoio HUmopel va tpamel o€ MTWXEUTIKY Stadikaoia
TOU TaPOVTOG VOLOU 0To 0TddL0 £§€ALENG OTo omoio BpilokeTtal n eKKpeUnG Stadikaoia. tnv
nepintwon autn, avefdptnta amnd TG Statdéelg mou SIEMOLV TN cUVEXLON TG Sladikaoiac,
YLOL TNV KOTATOEN TWV TILOTWTWV edappolovtat oL Slaxpovikol Sikaiou SLatdéelg twv vouwy
TIoU €X0UV LoXUOEL EWG TNV UTIOYWYr 0Tn véa Stadikaoia.

Eddoov n Emwtport) Aaxeipiong Adepeyyuotntag, pe BAaon ta otolxela mpoaduyng otig
oxetkée  Sladikaoieg, Slabéoog  apBuog
adepeyyuotntag Sev emapkel yla thv KGALYN TwV aAvoyKwy TOU TPOKUTITOLY, yLd TIG

SlamotwoeL 6Tl 0 Slaxelplotwy
TITWYEVOELS MIKPOU QVTIKEWMEVOU, WC oUVOIKOG propel va SloploBel, mépav Ttwv
Slaxeplotwyv  adepeyyvotntag, Swknydpog, Aoylotrg, dopotexvikog A taéng 1

ouppoAatoypddog, 6rmwe Opilovtat oto apBpo 227. H Bon o LoxV tou Tetdptou BiBAlou
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holding an insolvency administrators license, registered, at the entry into force of this law,
with the existing insolvency administrators registry of p.d. 133/2016 (A’ 242), upon filing a
relevant petition to the Insolvency Administration Committee of article 229 herein, which
will determine with its decision the form of the relevant petition and documentation
required.

Debtors declared insolvent or whose application has been rejected, pursuant to article 3(4)
of . 3588/2007 (A’ 153) prior to the entry into force of the new law but after 01.01.2019,
are subjected to articles 192 to194 and 196. In the event that the deadline of article 192(1)
or (2), as applicable, expires before 31.12.2021, the discharge is effected on 01.01.2022,
unless a challenge is filed within the said deadline against the discharge. An application to,
and decision of, the insolvency court is required for the fulfilment of the conditions of article
92(3).

Articles 195 and 196 also apply for the discharge of the representatives of legal persons for
debt of the legal person, for which an insolvency application or the declaration of insolvency
preceded the entry into force of this law or whose application has been rejected, pursuant
to article 3(4) of |. 3588/2007 (A’ 153). In the event that the deadline for the discharge of the
representatives of article 195(1) expires at any time prior to 31.12.2012, the discharge is
effected on 01.01.2022, and any challenge may by exercised by 31.12.2021.

CHAPTER B
AMENDING AND ANNULLING PROVISIONS
Abolished provisions

Law 3588/2007 (A’ 153) is abolished. Where there is reference in a law to the Insolvency
Code, (. 3588/2007), means reference to this law. Proceedings of the Insolvency Code, I.
3588/2007, pending at the time of entry into force continue according to its provisions
unless otherwise provided herein or according to legislation prior to I. 3588/2007, pursuant
to article 182 therein. Exceptionally, a pending insolvency procedure can continue at the
stage it is under the provisions of this law upon a majority decision of the creditors

"ApBpo 265

1.

S6ev Biyel tnv avdbeon kaONKOVIWV SLOXEPLOTWY adEPEYYUOTNTAC TV Omoia £XOUV
avohdBel og ekkpeEiG SLaSLKAOLEG.

Ta voukd mpdowra tng tng mep. B tng map. 1 tou dpBpou 230 Svvavtat va eyypadouv oto
untpwo Slaxeplotwy adepeyyudtntag, £pocov amacyoAolv HE oloodAmote popdng
oxéon TouAdxlotov éva GUCIKO TPOoWTo KAToxo Adelag Slaxelplotr adepeyyudTnTaC
EYYEYPOUUEVO KOTA TOV XpOvo €vapéng LoxVog TOU TOPOVTOG OTO UGDLOTAUEVO UNTPWO
Slaxelplotwv adpepeyyvdtntag tou m.8. 133/2016 (A’ 242), katom UTMOPBOARG OXETIKAG
aLTAOEWE TtPog tnv Emutponty Alaxeiplong Adepeyyudtntag tou dpBpou 229 tou mapdvtog,
pe amddaon tng omoiag Ba kaboploBel n popdr TNG OXETIKAG aitnong kat Ta
SLKALOAOYNTLKA TTIOU amaLtouvTaL.

OL ode\éteg Tou €xouv knpuxBei oe mtwyxevon N Twv omnoiwv n aitnon amoppiddnke,
oUpdwva pe v map. 4 tou apbpou 3 tou v. 3588/2007 (A" 153) mpv tn B€on og LoxL Tou
VEOU VOPOU oAAG peTd tnv 1n.1.2019, undyovtat ota apbpa 192 €wg 194 kai 196. 3t
nepintwon mou n npoBeopia tng map.1 f 2 tou Gpbpou 192, katd mepimtwon, AQyEL TPV
TG 31n.12.2021, n  amaAayn enépxetatl tnv 1n.1.2022, ektdG av €VTOG TNG TAPATTAVW
npoBeopiag katateBel mpooduyn katd Tng amaAlayng Ttou. MNa Tnv mMARpwon Twv
npoUmoBéoewv NG map. 3 Tou apbpou 92 amatteital aitnon mMPog Katl OXETIKA arodaon
TOU TITWXEUTIKOU Stkaotnpiou.

Ta apBpa 195 kat 196 edappdlovral Kat ylo TNV armohAayr TwV EKITPOCWITWY VOULKOU
T(POCWTTOU YLa 0PENEG VOULKOU TIPOCWIIOU, TOU OTIOLOU N alitnon MTWXEUONG 1 N KNPUEN o
TITWXELON TponynBnke tng B€ong Tou mapPOVTog VOUoU O LoXU 1 Tou omoiou N aitnon
anoppidBnke, cupudwva pe tnv map. 4 tou apbpou 3 tou v. 3588/2007 (A’ 153). e
Tepintwon mou n npobeopia, mou adopd tnv amaAlayr TWV EKTPOCWITWY TNE tap. 1 Tou
AapBpou 195 AR&eL omotednmote mpwv Tig 31.12.2021, téte N amoayr EMEPXETAL TNV
1n.1.2022, evw Tuxov mpooduyn propei va aoknBel péxpttig 31.12.2021

KEDAAAIO B’

TPOMOMOIHTIKEZ KAl KATAPTHTIKEZ AIATAZEIZ

KatapyoUpeveg Statdselg

Katapyeitat o v. 3588/2007 (A' 153). Omnou yivetat avadopd o€ VOHO otov MTWXEVTIKO
Kwdwka (v. 3588/2007), voeital o mapwv. Ot EKKPEUELG KATA TOV XpOVo évapéng Loxlog
Sladikaoieg tou Mtwyeutikol Kwdika, e€edicoovtat cupdWVA HE AUTOV, EKTOG OTIOU AANWS
opiletal oto mapdv i and npoioxvouvoa tou v. 3588/2007 vopobsoia, cupudwWvA PE TO
apBpo 182 autou. Kat' efaipeon, pe anddaon tng mAetoPndiag tg cuvélevong twv
TUOTWTWV EKKPEUOUG TITWYXEVTIKNAG Stadikaoiag, emTpénetal n ouvéxon tng Stadkaoiag
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committee. In that case, irrespective of the provisions governing the continuation of the
procedure, the ranking of creditors is governed by erstwhile provisions applying up to the
subjection to the new procedure.

There is no option to file new applications under of I. 3869/2010 (A’ 130). Proceedings
pending at the time of entry into force continue according to its provisions.

There is no option to file new application under articles 68 to, including, 77 of . 4307/2014
(A’ 246), which continue to apply on proceedings pending at the entry into force of this law,
unless otherwise provided herein. |. 3869/2010 (A’ 130). Proceedings pending at the time of
publication continue according to its provisions. Exceptionally, proceedings may continue at
the stage they are with an analogy application of the provisions of this law, following a
decision of the special administration creditors committee, convened with the invitation of
the special administrator. In that case, the special administrator exercises the duties of and
responsibilities of the syndic, as provided under this law. Where there is reference in law to
special administration, means the procedure of Part Il of Chapter A of Part Five of Book Two.

Article 58(3) I.d. 356/1974 (A’ 90) (K.E.D.E.) does not apply to proceedings hereunder.

The provision of article 2 (c)(c3)(22) of I. 4336/2015 (A’ 94) is abolished, as well as the every
provision issued based upon an authorisation provided by the above abolished provision.

The requirement to conduct examinations for licensing insolvency administrators for year
2020, as provided in article 6 of p.d. 133/2016 (A’ 242), is lifted.

Provisions of article 65(3) and (4) of |. 4472/2017 (A’ 74) is abolished as of the publication of
this law.

Article 67(1) to (3) of I.d. 356/1974 (K.E.D.E.) are abolished as of the enactment of the
Electronic Solvency Registry, which is ascertained by a joint decision of the Ministers of
Economics and Justice. The said provisions continue to apply for insolvency governed by I.
3588/2007 or erstwhile insolvency provisions

ot0 0TA6lo, 0To omoio Bpioketal cUpdwvaA HE TOV TMAPOVTA. ITNV TEPITTWON AUTHY,
avegdptnta amno Tig Slatdgelg mou SIEMouV tn cuvéxLon tng Stadkaciag, ylo TNV Katdtagn
TWV TOTWTWY, edappolovtal ot Slaxpovikou Sikaiou SLatdéelq Twv vOUwY Tou €Xouv
LOXUOEL £€WE TNV UTIAYWYR 0Tn VEa Sladikaoia.

MNavet n Suvatdtnta UToBOARG VEWV aLthoswy, oUWV HE Tov v. 3869/2010 (A* 130). Ot
EKKPEUELG KATA TOV XpOVO Evapéng Loxuog Sladikaoieg e€elicoovtal oUWV PE AUTOV.

Mavel n Suvatotnta UNOBOANG VEWV ALTHOEWV cUUPWVA pe Ta dpBpa 68 £wg Kat 77 Tou V.
4307/2014 (A 246), ta onoia e€akohouBolv va LoxUoUV OTLG EKKPEUELG Katd tn Evapén
LoXVUOG TOU TIOPOVTOC VOUOU Sladilkaoieg, ektog Omou dAAwG opiletal oto mapodv. Kat'
efaipeon, Le anodaon TG CUVEAEUONG TWV TILOTWTWV ELSIKAG SLaxeiplong, mou cuykaAeital
UE TPOOKANGN TOU €L8IKOU SLOXELPLOTH, ETUTPEMETAL N ouVEXLon tng Sladikaciag oto
otadLo, oto onoio Bpioketatl pe avahoyikr eGapHOyH TOU TTAPOVTOG VOUOU. STV TIEPIMTWOon
aQUTAV 0 €EL6IKOG SLOXELPLOTAG aokel Ta kabrikovta Kol TG OPUOSLOTNTEG TOU
enupUAGooOoVTaL KATA TOV TTOPOVTA VOO oTov cUvSiko. Omou yivetal avadopd o€ vouo
otnv ek Slaxeiplon Twv avwtépw apBpwy, voeital n Stadikacia tou Kedpataiouv B tou
MNéuntou Mépoug tou Asutépou BiBAiou.

Aev edappoletal otig SLadikaoieg Tou mapovtog n map. 3 tou dpbpou 58 tou v.6. 356/1974
(A'90) (K.E.A.E.).

Katapyeital n map. 22 tng vronap. 3 tg nap. I tou dpbpou 2 tou v. 4336/2015 (A® 94),
Kabwg kat kdBe Sidtafn, mou ekdOOnke Pacel €§oucLOSOTNONG TEPLEXOUEVNG OTNV
Topandvw KatapyoLuevn Sidtadn.

Aipetal n umoxpéwaon &levépyelog e€etdoswv €toug 2020 yla TNV QUTOKTNON ASELG
Slaxelploth adepeyyudtnTag, onwg dpile To apbpo 6 Tou m.8. 133/2016 (A’ 242).

Katapyouvtat oL map. 3 kat 4 tou dpbpou 65 tou v. 4472/2017 (A* 74).

Amo ) B€on oe mAnpn edapuoyn tou HAektpovikol Mntpwou Mepeyyudtntag, n omoia
SLATOTWVETAL PE Kown amodaon Ttwv Ymoupywv OWKOVOULKWY Kot Awaloolvng,
katapyouvtal ot map. 1 €wg kat 3 tou dpBpou 62 tou v.5. 356/1974 (K.E.A.E.). OL
napdypadol autég ouvexilouv va LoXUOUV Ot TITWXEVOELS, TOU SLEMovTal amd Tov V.
3588/2007 fj aro TI§ MPoioXUOUOEG AUTOU TITWXEUTIKEG Slatdlelc.
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Entry into force

Articles 31 to 171, 189 to 216 and 227 to 265, except paras. 2 and 6 to 8 of article 265 enter into
force on 1st March 2021. Articles 1 to 30, 172 to incl. 188 and 271 to incl. 226, as well as 265(2)
enter into force on 1st June 2021. By way of exception, article 264(3) and article 265(6) to (8) as
well as the remaining provisions of this law for which there is nothing to the contrary, enter into
force as of the publication hereof to the State Gazette. By way of exception to the provisions of
article 76(1), natural persons except merchants, acquire an insolvency capacity as of 1st June
2021. Until the entry into force of article 172 to incl. 188, the competent insolvency court for
insolvencies, irrespective of the economic value, the Multimember Court of First Instance in the
district of which the debtor has its centre of main interests.

ApBpo 308.

‘Evapén loxvog

Ta dpBpa 31 éwg kat 171, 189 €wg Kat 216 kat 227 €wg KoL 265, ANV Twv Tap. 2 Kat 6 €wg 8 Tou
apBpou 265, tibevtal oe LoxL tnv 1n Maptiou 2021. Ta dpBpa 1 €wg kat 30, 172 €wg kot 188 kat
217 éwcg kat 226, kaBwg kat n rap. 2 tou dpbpou 265, tiBevtal oe LoxL tnv 1n louviou 2021. Kat
efaipeon, n map. 3 Tou dpBpou 264 kat oL mtapdypadol 6 £wg Kat 8 Tou apbpou 265, kKaBwE Kot
oL GA\eg SLaTAEeLg Tou TapdvTog yla TG onoieg Sev opiletal Sladopetikd, oxvouv amd tn
Snpooievon tou mapdvtog otnv Ednuepida tng KuPBepvricewg. Koatd mapékkAion Twv
nipoBAenopévwy otnv map. 1 tou dpbpou 76, Ta GUCIKA TPOCWTTA TTANV TWV EUTOPWY AITOKTOUV
TITWXEUTIKA kavotnTta tnv 1n louviou 2021. MéxpL tn B€on o loxV Twv apBpwv 172 €wg kot 188,
OPHOSLO MTTWYEUTIKO SIKAOTAPLO VLA TITWXEVOELS, AVEEAPTATWG OLKOVORLKOU QVTLKELLEVOU, lvat
0 MoAupelég Mpwtodikeio otnv mepLdpEpeLa Tou omoiou 0 0PENETNG EXEL TO KEVTPO TWV KUPLWV
oupdePOVTWY ToU.
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